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Lender's written agreement or applicable law, Borrawer shall'pay the amount of all mortgage insurance premiums in the
manner provided under parageaph 2 hereof,

Any amounts disbursed by Lender pursuant to this puragraph 7, with ipferest thercon, shall become additional
indebtedness of Borrower secured by this Morigage. Unless Borrower sl Lender agree to other terms of payment, such
amounts shall be payable upan notice from Lender to Borrower requesting payment thereaf, and shall bear interest from the
date of disbursement at the rate payable from time to time on outstanding principal under the Note unless payment of
interest at such rate would be contrary to applicable luw, in which event such amounts shall bear interest at the highest rate
permissible under applicable law. Nothing contained in this paragraph 7 shall require Lender to incur any expefise or tnke
any action hereunder.

8. Inspectlon, Lender mny make or cause to be made reasonable entrics upon and inspections of the Property, provided
that Lender shall give Barrower natice prior to any such inspection specifying reasonable cause therefor related to Lender's
inlerest in the Property.

9. Condemnation, The procecds of any award or ¢laim for damages, direc) or consequential, in connection with any
condemnation or other taking of the Property, or part thereof, or for conveyange in tieu of condemnation, are hereby assigned
anck shall be paid 1o Lender.

In the cvent of u total tking of the Property, the proceeds shall be upplied to the sums secured by this Morigage.
with the excess, if any, paid o Borrower. In the event of o partinl taking of the Property, unless Dorrower and Lender
otherwise agree In writing, there shall be applied to the sums secured by this Mortgage such proportian of the proceeds
as is equal to that proportion which the amoum of the sums secured by this Mortpage immediately prior to the date of
tnking bears 1o the fuir market value of the Property immedistety prior to the date of eking, with the balance of the proceeds
paid 10 Borrower,

If the Propwrty is abandoned by Borrower, or if, after notice by Leader 1o Borrower that the condemnor offers ta mnke
an award orsett!s o claim for damages, Borrower Tails to respond (o Lender within 30 days afier the date such notice is
mailed, Lender ir“authorized to collect and apply the proceeds, at Lender's option, either to restoration or repair of the
Property or to tagaums seeured by this Mortgage.

Unbess Lender 7ozt Norrower otherwise agree in writing, any such application of proceetds to prineipal shall not extend
or postpone the due it of the moathly installments referred o in parapraphs 1 oand 2 hereol or change the amoum of
such installments.

10. Borrower Not Bélzased, Extension of the tinte fue payment or madification of amortization of the sims secured
by this Mortgage geanted LGy Yonder to any successur (0 intdrest of Horrower shall not operate to refease, In any munner,
the liability of the origing) Qo/rower and Borrower's suecessns in interest, Leader shall nol be required 1o commence
proceedings againsg such sueelssor or refuse o externd time for payment or otherwise modily amortization of the sums
secttred by thls Mortgnge hy rensos of any demand made by the orlainal Borrower and Borrower's suecessors in interest.

t1. Forbearnnee by Tender Mol v alver, Any forbearanee by Tender inesercising uny right or remedy hereunder, or
otherwise wiforded by applicable Tav’, shat!l not be o wiiver of or prechnie the esereise ol any sueh right or remedy.
The procurement of Insurines or the payiaen) of tises or other licns or charges by Tender shall not be a waiver of Lender's
right to uecelerate the matarity of the incebiedoess secored by this Mortgupe.

12. Remedios Camuliative, AN retredics provided in this Mortgoge nre distingl snd cumpintive 1o sny other right or
cemudy ander this Mortgage or aflforded by e e equity, and mny be exercised concurrently, independently or sugcessively.

12, Successors nnd, Asslgns Bowwli Jolnt_ o4 Severnd Liahilityr Captlons, The covenants and agreements hereln
contuined shall binad. and the elghts hereunder shadi anne to, e respective suecessars and nssigns of Lender and Borrower,
suthjeet to the provisions of paragraph 17 heeeof. "AD sevenants amd agreements of Borroswer shall be joing and several.
The captions and headings of the paragraphs of this Mbrgage e For convenienee only and wre ot te be used 1o
interpret or define the provislons heireof,

14, Notlee, Bxeept for any notive regquired wnder dppifeabde faw (o bie piven in another msanee, G0 any notlee to
Boreower provided for i this Morignge shall be given by mditing such natice by certified mall addressed 1o Boreawer ot
the Property Address or ot such other address os Borrower saasdesignate by notee to Lender nx pravided herein, und
(b) nny notice to Lender shall be given by certifled mail, retord eeeoipt requestml, to Leader's address stwied hereln ar 1o
such ather address oy Lender muny designnte hy native o HBorrowsr s provided herein, Any notlee provided for in this
Morigage shall be deenied to bave been given to Borrower oe | eider snen given In the niwbser deslgnated herebn,

18, Unitorm Mortgage: Governlog Luws Severnblliny, This form of pacagage combines uniform covenants for nationn!
use and nogeuniferm eovenaars with Jimited varintions by jurisdiction w/constitine u uniform seeurfly ostrmment covering
real property. This Mortgage shall be governed by the faw o the jurisdiztian in which the Property is loesled, In the
ovent thut any provision or clause of this Morpsge or the Note contliets withZapplicable Taw, such contiel shull not nffect
other provisions of this Morigage or the Note which ¢an be given effect withedt the contliviing provision, und 1o this
end the provisions of the Morigage and the Note are declared to be severable,

16, Barrower's Copy, Horrower shall be furnished o conformed capy of the Naie and of this Mortgage at the the
ol exeeuthwr or after recordatlon hereof,

17, Yeansfer of (he Property Assemption. 10wl o any part of tie Property op ntdatorest therein is sold or transferred
by Horrower without Lender's prioe written consent, exeluding t) the ereatbon of o dien o ancumbrance subocdinate 10
this Mortgage, (b the crontion of o purchiase money security interest for hoosehold appliancss (o) o tramfer by devise,
deseent we by operntlan of Gw upan the death of o joint tenimt or G e geant of any leasehoig aecest af thee yeaes or less
aod cantalning wn aption o purehase, Lender muy, a0 Lender's option, declore all the sums secipredoby this Moriguge to be
immedintely due and payable. Lender sliall have waived sich option 1o aeeelerite i€ prior to (he dale ar transfer, Tender
anct the person e whom the Property Is 1o be sold or trsnsfernsd repeh agreement in writing that the oxedit of such person
ix satisfactory ro Lender snct that the Tnterest payable on the sums seeweeed by this Mortgage shall be (1xaeh rate av Leader
shall reqquest, 1f Lender has waived the option (o aceelerate provided in thin pavpgraph 17, wnd 5 Horrower's suceessor in
interest hns exveuted w written assumption agreement neeupted In welting by Lender, Lender shall releave Boreower from all
abligntions under this Mortgage andd the Note,

FE Lender cxercises such option o aevelerate, Lender shall mail Horrower notice of aeceleralion in aveordance with
paragrnph 14 hereof. Such notice shall provide o period of net less U 30 duys from the date the notice Is maited within
which Borrower may pay the sums declared doe. 1f Barrawer fails to pay steh sums prior 1o the sxpirmtion of such period,
Lender may, without further notice or demund an Horrower, invoke any remedies permitied by puoagesph 18 hereof,

Non-Uniporst CovenanTs, Borrower and Lender turther covenant and ngree as follaws:

18, Accelerntlons Remedles. Except ny provided In parugenph 17 hereof, upon Borrower's breneh of any covenunt or
ugrecment of Borrower In thiv Mortgage, Including the covennnts to pay when due any sains seeured by this Muartgage, Lender
prior 1o uecelorntlan shall mall notice fo Boreawer w provided in paeagraph 14 heeeof speekfyings (1) the brenehi (2) the wetion
respubeed to cure such brouch: (3) n dale, not fesy than 30 days fram the dute the aotlee Is malled to Horeawer, iy whieh such
breseh must be cured: nnd (4) that falhire (o cire such breach on ar before (he dute specified dn the notlee may result In
accelerntion of the sums sccured hy this Mortgage, foreclosure by judicinl proceeding wnd sale of the Property, ‘The notice
shall further Inform Barrower of the pight (o relnstunte nfter necelerntion and the sight to assert In the (oreclosure proceeding
the none-oxistence of n default ar any other defense of Barrawer te aecelesatian aml Foreclosure, 11 the brench s not cured on
ar befare the date specilied In the notice, Lender nl Lender's aptlon nny declure ult of the sums secured by this Morgage to he
Immediniely dne nnd payable without further demant and moy faceclose this Muortguge by Judiclal proceeding, Lender shall
be entitled to colleet {n such proceeding ull expenses of foreclosure, Fcluding, but ot Hmbted to, reasonable nitorney's fees,
and costs of documentary evhitence, abstrncls nndd titde reporis,

t9. Borrower's Right to Reinstate. Notwithstunding Lender's acceleration of the sums secured by this Mortgage,
Borrower shall have the right 1o have any proceedings begun by Lender (o enforce this Mortgage discontioned ot any time
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COnDOMINIUM RIDER . :

This condominium rider is made this _23rp *  day of _ MARCH 1987,
and 1s incorporated into and shall be deemeE‘%%—EﬁEhd gnd supplement a Mortgage,
Deed of Trust or Deed to Secure Debt (herein "security instrument") dated of
even date herewith, given by the undersigned (herein "Borrower") to secure
Borrower's Hote to _GRFATAMFRICAN FEDERAL SAVINGS AND LOAN ASSOCIATION
(herein "Lender") and covering the Property described in the security instrument
and located at 833 GUNNISON ST UNIT #1 - CHICAGO, IL 60640

-- (Property Address)
The Property comprises & unit in, together with an undivided interest in the
common elements of, a condominium project known as TUE 833 GUNNISON ST, CONDOMINIUM
(Name ot Condominium Project)

{herein "Condominium Project”).

Cendominium Covenants. In addition to the covenants and agreements made

}n1?he security iastrument, Borrower and Lender further covenant and agree as
cllows:
A. (Assessments. Borrower shall promptly pay, when due, all assessments
imposed by trpe)Owners Association or other governing body of the Condominium
Project (hevein "Owners Association") pursuant to the provisions of the
declaration, by-‘izws, code of regulations or other constituent document of the
Condominium Project. .

B. Hazard Irsurance. 50 long as the Owners Association maintains a
“master™ or “blanket” alicy on the Condominium Project which provides insurance
coverage against fire, izards included within the term "extended coverage,' and
such other hazards as Lends: may require and in such amounts and for such periods
as Lender may require, thon: ’

(i) Lender waivés the provision in Uniform Covenant 2 for the monthly
payment to Lender of one-twelith of the premium instaliments for hazard insurance

on the Property;
{ii) Borrovwer's obligition under Uniform Covenant 5 to maintain hazard

insurance coverage on the Property /i1s deemed satisfied; and
{ii1) the provisions in Uniform Covenant 5 regarding application of
hazard insurance proceeds shall be supecseded by any provisions of the declaration,
by-laws, code of regulations or other constituent document of the Condominium
Project or of applicable law to the exteni hecessary to avoid a conflict between
such provisions and the oravisions of Uni{orm Covenant 5. For any period of time
during which such hazard insurance coverace i not maintained, the immediately
preceding sentence shall be deemed to have no forge or effect, Borrower shall
give Lender prompt notice of any lapse in such hazard insurance coverage,
In the event of a distribution of hazard irnturance proceeds in lieu of
restoration or repair following a loss to the Proparcy, whether to the unit or
to common elements, any such proceeds payable to Borrewnrs are hereby assigned
and shall be paid to Lender for application to the sums secured by the security
instrument, with the excess, if any, paid to Borrower,
¢, Lender's Prior Consent. Borrower shall not, except after notice to
Lender and with Lender's prior written consent, partition cr subdivide the
Property or consent to: .
(i} the abandonment or termination of the Condominfuri Project, except
for abandonment or termination provided by law in the case of substantial @
destruction by fire or other casualty or in the case of a taking Ly condemnation ;2
or eminent domajng, : : -
(i11) any material amendment to the declaration, by-taws or code of A
regulations of the Owner's Association, or eguivalent constituent document of the ¢~
Condominium Project, including, but not limited to, any amendment which would ¥
change the percentage interests of the unit owners in the Condominium Project; or &1
(111} the effectuation of any decision by the Owners Association to
ter?inate professional management and assume self-management of the Condominium
Project. . .
0. Remedfes. If Borrower breachecs Borrower's covenants and agreements
hereunder, including the covenant to pay when due condominium assessments, then
Lender may invoke any remedies provided under the security instrument, including,
but not limited te, thosec provided under Uniform Covenant 7
In Witness Whereof, Borrower has cxacuted this

X Calunal 2 Slopen.

Borrower BFLODWARD I, SALAZAR




UNOFFICIAL COPY ™




MARCLL 23, 1987 between GrencAmerleap Federal Saviungn and Loan Assnocintion and

TI\UNQE:EJ\CJAL{:(@QRX c‘Zrtfﬁin rorLpage dntcdl ‘

MANCY. R, MEYERSON, DIVORCED AND_NOT SINCE REMARREED AND BEDWARD L. SALAZAR., UIVORCED
The mortgapor shall promptly deliver to the wmortgapee o true and full copy of cach and every
notice of default received by the mortgagor with respect to any obligation of the mortgagor
under the provisions of the Condominium Property Act of the State of Illinois {the 'Condominl
Property Act"), the Declaration of Condominium Owunership of THE 833 GUNNISON CONDOMINTUM

T (the "Declaration'"), the Rules and Regulations
adopted by the Board of Mangers (the 'Rules and Regulations'), ox the By-laws of any corporat
created to facilitate the administraction and operation of ‘THE 833 GUNNTSON CONDOMINIUM
ASSOCTIATION (che "By-Laws'). The mortgapor shall not, except
with the prior written consent of the morcgagee (a) institute any action or proceedinpg for
partition of the property of which the mortgaged premises are a part; (b) vote for or censent
to any modification of, amendment to or relaxation in the enforcement of any provision of the
Declaracion or By-Laws; and (c) in the event of damage to or destruction of the property of
which the mortgage premises are a part, vote in opposition to a motion to repair, or rebulld.
In each and every case in which, under the preovisions of the Declaration, the By-Laws or the
Condominium Property Act, the unanimous consent eor the unanimous vote .of the owners of units
is required, the mortgagor shall not so vote or give such consent without, im each and every
case, the prior/vritten consent of the mortgagee. It shall constitute a default under this
mortgage entitli=g the mortgapee at its option to accelerate the entire unpaid balance of the
indebtedness secrred hereby if the Board of Managers or any assoclation of unit owners caused
to be incoorporated by the Board of Managers pursuant to the Declaration (the "Owners'
Association") fails o1 refuses to maintain in full force and effect a policy or policles of
fire insurance, with exuvended coverage vandalism and malicicus mischief endorsements, for the
full insurable replacement value of the common elements, and having firm or contingent or
conditional endeorsements Covering the replacement value of the units to provide for restora-
tion thereof to enantable ~ondition in the cvent of damage., Such policy or policies shall be
writren in cthe name of, and tia proceeds thereof shall be payable to, the members of the Boar
of Managers, as Trustees for earh of the unit owners in the percentages established in the
Declaration, and to the respecciva-morcgagees of the unit owners, as thelr interest may appea
Said policy or policies shall provide for separate protection for each unit and its attached,
built~in or installed fixtures and cguipment to the full insurable replacement value thereof,
and with a separate loss payable endOrsement in favor of the mortgagee or the mortgagees of
each unit. Such policy or policies shx¥i permit the waiver of subrogation and shall provide
that the insurance company or compaines will look to the Board of Managers, the Owners"
Association, or any unit owner for cthe recovery of any loss under said policy or policies.
Such policy or peolicies shall not be cancellable except after ten (10) days written notice
to the mortgagee and a copy or a duplicate of such policy or policies shall be deposited with
the mortgagee with evidence of the payment or promiums and with renewal policies to be
deposited with the mortgagee not later than ten {19) days prior to the expiration of existing
policies. In the event that the policy or policies of insurance maintained by the Board of
Managers, or the Owners' Association, insures the arnrsgaged premises only oo a centingent or
conditional basis which requires the dndividual unit owvuor to provide his own insurance on hi
unit, then the mortgagor shall furnish to the mortgagez aa oripinal policy of fire insurance
with extended coverage, vandalism and malicious mischiel <endorsements for the full insurable
replacement value of the mortgaged premises to the satisfaciion of the mortgagee. Anything
hereinabove to the contrary notwithstanding, in the event tlhie /Board of Managers, or the Owner
Association, or the mortgagor fails or refuses to provide insisrance coverage as above provide
the mortgagee at 1ts election may take out fire insurance with extended coverage, vandalism
and malicious mischief endorsements, covering the mortgaged premisrs for its benefit as
mortgagee and may add the premium therefore to the unpaid balance of the indebtedness secured
hereby. In the event that the Board of Managers, or the Owners' Assctlation, does furnish
insurance on:the entire bulilding and the mortgaged premises as above specified and in the
event of damage to or destruction of the building or any part thereof or 3f the wortgaged
premises the mortgagee shall, if the procecds of insurance collectible by the Board of Manage
or the Owners' Association, are sufficient to repair or restore the building, permit the
proceeds of such insurance affecting the mortgaged premises to be disbursed by the Board
of Managers, or the Owners' Association, for the purpose of repairing and restoring the dam
to the building.

The mortgagor shall promptly pay as the same become duc and payable all payments to the -
maintenance and reserve funds and all aossessments as required by the Declaratdon or By-lLuawa
or any resolutions adopted pursuant to cither thercof, and shall promptly upon demand exhib
to the mortgagee receipts for all such payments, and in the event that the mortgagor falls
make such payments as the same become due and payable, thie mortgagee may form time to time
at its option, but without any eoblipgation 8o te do and without notice te or demand upon the
mortgagor make such payments, and the same shall be added to the debt secured hereby and chal
bear interest until repaid at the racc provided in snid promissory note; provided, however,
chat the failure of the morcgager to make any such payment teo the maintenance fund or to
exhibie such receipts shall, ot the clection of the mortgagee, conatitute a breach of
covenant under this mortgage entitcling the wortgagee to asccalerate the indebtodness wecured
hereby. The mortgagor shall fully and faithfully keep and perform each and overy covensnt,
pgreement and provision in the Declaration or By-Lawno, and Rules and Regulations on the part
of the mortgagor te be kept and perforwmed, and dn the event of the fallure of the mortgagor
so to do within a period of thirty {(30) days after notice from cither the Board of HManagers
or the Owners' Assoclation or fromw the mortgagec, or in the cave of any nuch defnult which
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cannot with due diligence be cured or remcdied within such thirty (30) days period, if the
mortgagor faile to proceed promptly after such notice to cute or romedy the same with due
diligence, then in any such case, thae mortgagec may from time to time at its optico, but
without any obligation Bso to do,cura or remedy any such dafault of the mortgagor (the
mortgagor heraby authorizing the mortgagee to snter upon the mortgaged premises as may

be necessary for such purpose), and all sums expended by the mortgagee for such purposes,
including reasonable counsal fees, shall be added to the debt asecured hereby, shall become
due and payable and shall bear intereet until repaid at the rate provided in the note
secured hereby; provided however, that the fallure of the mortgagor to keep or perform
any such covenant, agreement or provision for thirty (30) days after any such notice shall,
at the election of the mortgagee, constitute a breach of covenant under this mortgage
entitling the mortgagee o accelerata the indebtedness secured hereby.

{continued)

To the extent that the printed portion of this mortgage conflicts with the provisious
contained in the Ridex, the provisions of this Rider shall prevail.

Notices may be mailled to GREATAMERICAN FEDERAL SAVINGS AND LOAN ASSOCTIAITON at 1001 Lake Strae
Oak Park, Illinoin 60301,

o LA xRS

4. R, M. E, L. 8.

CESLITLS
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ADJUSTABLE PAYMENT RIDER

RIDER ATTACHED TO MORTGAGE FOR RECORDING

THHS ADJUSTABLE PAYNMENT RIDER Is made this . 236, . cdayol JMareh o oooovvo oo
19.87. .. ., and is incorpornted into nnd shall e deemed to amend nnd supplement the Mortgage, Deed of Trust, or
Deed to Secure Debt (the "*Security tnstrumaent™) of the same dute glven by the underslgned (the "' Borrower''y to
seeure Borrower's Adjustable Payment Nate to GrontAmarlcan Fadoml Savings & Loan Association (the *'Lender') of
the same date (the Y Note'Y and covering the property deseribed In the Security Instrument and located at!

,.B33, GUNNISON. ST, ., UNIT #1.. .., ., .. CUICAGQ, IL..60640 ... ... . o

P ropenty Addiesw)

This Note Contalna Proviaions Allowing For Changos In Tho Interoast Rate And Thu Monthly Paymaont And
For incransas In The Principal Amount To Ba Ropnld.

The Noto Alao Providea For Colculntlans Of Two Sopornta Monthly Paymaont Amaotnts, Qno Wil Bo Tha
Amount That The Barrowoer Muat Actually Pay Ench Month, The Other Will Bo An Amount That The
Borrowear Wriuid Pay Euch Month To Fully Repay The Loun On Thoe Maturlty Dato. This Monns That Tho
Borrowar Couid Rapay More Than Tho Amoint Originally Borrowed Or That The Borrowur Could Ropay

The Loon Befoie Tho Maturity Dnto.

ADDITIONAL COVENANTS, In wdditdon to the covenants and agreentents muode in the Seeurity Instrument,
Borrower nnd Lender Turther covenant and agree as follows:
A, INTEREST RATE AZGXMONTHLY PAYMENT CHANGES
The Note provides for an inisint rate of .. 8,500, . %, Sections 2, 3, 4, S and 6 of the Note provide For changes in the
interest rate and the monthlzcayments, us follows!
2. INTEREST

(A) Interest Owed

Interest will be chirged on that puero! principal which hius not been pald, [nterest will be churged beginning on
the date of this Nate and continuing until the full amount ol principal ius been puid,

Beginning on the date of this Note, Twill gwe interest at o yearly ride of ., B,500 .. %, The rate of interest | will
owe will ¢change on the first day of the monmived Qekeber, ... .. d L 19BT L and on that day every
e GBIXTH L e e month therredcer, Bach dite on which the rate ol interest could change is enlled an
“nterest Change Date. ' The new rite of interest vill become effective on eiach Interest Change Date,

(B) The index

Any changes in the rate ol interest will be based ou chonges in the Index, The *'Index’" is the NEENE nuction aver-
age rate on United States Treasury bills with o maqurity F o g@EX v o oo vs o v 000 months, us made available by the
Federal Reserve Honrd,

if the Index is no longer available, the Note Holder witl/choose it new index which is based upon comparuble
information. The Mote Flolder will give me notice ol this ¢hoice

The most recently available Index figure ns ol the date 30 bia fnos more thun 45 days before cach Inferest Chonge
Date is called the "*Current Index,™

(C) Caleulation of Inlerest Rate Changes

Relore ench Interest Change Date, the Note Tlolder will caleuliure my paserate af interest by adding . 0,.325%0. ..
percentage points (.. 2,250, ... %) 1o the Current bidex, This amount Wit be my new rate of interest until the next
[nterest Change Date.

(1) Interest After Default

The rate of inlerest required by this Section 2 is the riate 1 will owe both before i after nny defaull described in
Section 9(B) below.
3. CALCULATION OF AMOUNTS OWED EACH MONTHH

The Note Holder will calewiate my Full Monthly Amount. The ' Fuli Monthly Anovat’ is the amount of the
monthly payment that would be sulTicient to repay the unpaid principal balinee of the lonn 24 e rate of interest 1 am
required (o pay by Sections 2(A) and 2(C) ubove in substantially equal monthly payments over anamortization period
of thirty (30) years fram the date of this note. Fhe balance ol the indebtedness, il not sooner 3ol shall be due and
payableon ... April............. ..., 200 97 .. whichis citlled the “maturity date®, My first Full Monthly
Amount is U,S. Four .Hundred Twenty.One and...... ($.421.,37 - ) Before cach Interest Change Dale, the
Note Holder wilt 3FKEARR: the new Full Monthly Amount which | will owe each month beginning on the lirst monthly
payment date aller the Interest Change Dale.

The Fulli Monthiy Amount I owe may be more or less thun the amount I am required to pay each month, Section §
below describes how my unpaid principal bafance will change if the amount of my monthiy payment and the Full

Monthiy Amaunt are different, %
4. PAYMENTS Ty
(A) Timeand Place of Puyments top)
I will pay principal and interest by making payments every month. My monthly payments will be applied tointer- L
est before principal. (g {
[ will make my monthly panyments on the first day ot cach month beginning on . May...... e e ey (]
19.87. ... 1 will make these payments every month until T have paid all the principal and interest and any other -l

. charges described below that 1 may owe under this Note, 1171 still owe amounts under this Note on the maturity date, |
will pay those amounts in full on that date, Those amounis could be greater than the amount of my last monthly pay-
ment before the maturity date,

ADJUSTABLE PAYMENT RIDER - Single Family — Instrumont (Neg. Am.}

§ Month Treaaury Form #1068 B85
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[ will make my monthly payiments at GroatAmarican’ Fodorm oni Asuocin'ﬁon. 1001 Lake Street,
Oak Park, 1L 60301, or at o different plawe i requirgd by the Note Holder,
(B) Amaount of Manthly Paymenls

My modithly payment will be in the amowmnt oF LS. % 1 :1.2.1. A7 The Note Flolder will chinge my
nmulhlgaﬂuﬁufém us required by Section H(C) below anthe =0 TH L. e e dngerest Change Dite angh on that diy
UVErY 7 UTH | onth therenfter. Each of these dates is calted o Payomem Chndge Date,”* The Note Holder will also

change my manthly payntent on any Interest Change Date if Section S(13) below requires ine 1o pay the Full Monthly
Amount,

(€ Calewlation of Monthiy Payment Changes

Helore each Payviment Change Date, the Note Hobder wilb calentate o new monthly paymem sulfleient 1o repay the
unpaid principal batunee on my loan in il over dwe remaining wimortization period at the Payment Rate in substine.
tintly equal pnymcnl‘b 'lﬂ\go“l':iy:nunl Rate' is the Index on the most recent Tivterest Change Date plus L 0.2250, .
percentage paints (50700, ey

1 will pay the amount of my new monthly payment until the next Payment Change Date unless Section $(13) below
requires me 1o pay the Full Monthly Amount.

(1) Eiffective Dute of Payment Changes

Until my monthly payviuent is again ¢hanged, T will pay the amount of my new monthly payment cach imanth
beginning vn the First monthly payment date after the Pavment Change Dine, ar Tterest Change Date il am required
to pay the Full Moathly Amount,

8 UNPAIDPRINCIPAL BALANCIL

{A) Chungessn My Unpuid {*rineipn] Balutwee

My monthly parment could be less than the amaunt of the intergst portlon of the first #Full Muonthly Amount |
owe of Jess than Lwozerest portian of my First Full Monihly Amount alter non bnterest Change Date. 1 so, the Note
Holder will subtraes Qe wmannt ol wy monthly payment fron the amouit of interest 1 owe and willh add the difference
1 ey unpaid principal dalanee cach manth antil the nest fnterest Change Date, The Note Holder will nlso add interest
on the amount ul this diFernce 1o my unpaid principal batunve cavh manth, Until the nest Interest Change Date
when the Note Holder deteritioes iy new rate of titerest onny thea unpaid principal bulinnee, the rate of interest on
the interest added to prinetpelwill be the rade determingd in Section 2 above,

My monthly paytent vould e suore than the wmount ol the Full Mombly Amount, It so, the Note Holder will
subtragt the difference from the vaprad pringipal balance of my Toan cavhononth ungil the pest Interest Change D
as i) haed e apactial prepaymentt upaes Section 7 below,

(%) Lhmit on Unpakd Princdpml Balioee: Regquleed Fudl Manthly Amoeonot

My wopakl principal badunee can neyer eseeed o masimum amount equal ty ane hundred twenty-Tive pereent
(125%) of the principad anwunt b originaliz Somcowed. 10 my paying the amount ol my manthly puyment alter any
Interest Chiange Date would cise the upnpaidaigiacipad balunee o exceed thal AN nount &t any thine, [ ost
pay instead the Falb Monthly Amount as iy mon hily payment antl the nese Payimen Chunge Dale,

6, NOTICE OF CHANGES

The Note Flalder will mai! or deliver to me n nosice o any changes in the Full Monthly Amaount ad my monthly
payvinent belore the elfective dite of any vhange, The fovee will include inTormation required by law to be given me
and also the title and telephone number OoF o person who with aaswer any question Ty have regurding the notlee.

i, CHARGEN; LIENS

Linirarm Covenant 4 of tie Security fustrament i aeendesd 1 read ay follows;

d, Churges; Liens, Borrower shadl pay all tases, ssessiieatand ather ¢harges, tines and impositions aitrib-
vtable to e Property whivh may ALt o pricrity over this Sedinity Jastrament, andd Jeusehold payirents or ground
rents, it any, i the manner provided wnder payeaph 2 heeeod or, 00 ot eaid insaeh manner, by Borrower making
payiment, when die, direetly o the payee thereol, Dorrower shianll pronapips Purnish (o ender oll notices of mmoums
dhie under this paragraph, and in the event Barcower shall make pavinent (ncetly, Borrower shall promptly furnish 1o
Lender reveipts evidensing such payiments, Borrower shall prompily diselidpgesiny hien which hus priovity over this
Security Instrument: provided, that Borrawer shiadl not be required to diseharge any siiely Ben so long as Horrower: {(u)
shall ugree in writing 1o the payment of the obligaion secured by such lien in i mproer neveplable 1o Lender; (b) shadl
in pomd Gaith contest sueh lien by, or defend apainst enforcement of sueh Tien in, Jegnl proveedings which in the opin-
ion o Lender operate ta prevent the enfurcement of the liew or farfeiture of the Projerty o any parl thereol or (©)
shall seeure Fram thie holder of sueh e un agreement in o Fform satistuctory (o Lenderssaocdinating sueh lien 1o thiy
Seeurity Instrument.

IT Lender determines that adl ar any past ol the Deaperty is subjecet to a lien which may bz o priority over (s,
Sceurity Instrument, Lender shall sendd Barrower notice identifying sueh Hen. Barrower shali setiaiy such lien or ke
one or mare of the actions set forth abave within ten days ol the giving ol natice,

. NOTICHE

Lhtitorm Covenant Lol the Security lnstrument is amended to read as follows;

14, Natiee, Excens for any sotice required vnder npplicable o to be given in another manner, (i) any notice to
Borrower provided Tor in this Security Tostrament shall be given by delivering it or by muiling it by fivs) cluss muil
addressed 1o Borrower al the Praperty Address or ol such other address ns Borrower may designate by notice 10
Lender as provided herein, and (b) any notive to Leader shatl be given by firs cluss mnd! to Lender's address stated
herein or 1o sueh other address as Lender may designute by natice 1o Barrower as provided hevein, Any notice
provided Tor in this Security Insteatent shall be decined 1o bave been given o Borerower or Lender when given in the
manner cdesignuted herein,

1}, UNIFORM MORTGAGE; GOVERNING EAW,; SEVERABILITY

Uniform Covenant 15 of the Sccurity Istruiment is mnended to read os follows:

15, Uniform Maorigage: Governing Luw; Severnbility. This lormy of Seeurity Instrument combines unilarm cove-
nants for national vse and non-uniform cavenants with limited varintions by jurisdiction to constitute o uniform
seeurity instrument covering rent property. This Scearity lnstrument shall be governed by Federnl lnw and the law of
the jurisdiction in which the Property is located. (o the event that any provision or ¢luuse ol this Securily Instrument
or the Nete conlflicts with applicable law, such conflict shall not alfect other provisions ol this Security lnstrument or
the Note which can be given effect without the confliciing provision, und to this end the provisions of this Security
Instrument and the Nate are declared to be severable,
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