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Loan # 573230-1
MORTGAGE

THIS MORTGAGE (“Security Iustrument™}is givenon  March 25th
19 87 The morigagoris
THOMAS J. AR0INAN, A BACHELOR and ELIZABETH A. HUDGIN, SINGLE/NEVER MARRIED

(“Borrower). This Secarity Instrument is given to
GOLDOME REALTY VLEDIT CORR. )
which is organized anc'existing under the lawsof THE STATE OF MARYLAND , and whose address is
1 FOUNTAIN PLAZA, RUFTALOC, NEW YORK 14203

("' Lender™).
Borrower owes Lender the principalsum of Seventy—-seven thousand three hundred and NO/100 —
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Dolinzs(U.S. 8 77,300.00 Y. This debit is evidenced by Borrower's note

dated the same datc as this Security Instrument [ Nole™), which provides for monthly paymenis, with the fuli debt, it not
paid earlier, duc and payable on April sk, 2017 This Security Instrument
sccures to Lender: (a) the repayment of the déht evideneed by the Note, with interest, and all renewals, exiensions and
madiflentions; (b) the payment of all other sums, vatl irterest, advanced under paragraph 7 to protect the security of this
Sccurity Instrument; und (e} the performance of Boriower's covenants and sgreements winder this Seeurity Tnstrument and
the Note. For this purpose, Borcower does hereby mornigage, grant and convey to Lender the following described property

located in CHICAGO, COCK . Couniy, Hlinois:
THE NORTHWESTERLY HALF (1/2) CF LOT FORIZ-CUR (44), ALL CF LOT FORIY-FIVE

{45) IN BLOCK FPIVE (5) IN WILSON'S RESURDIVLCION OF BLOCKS SEVENTY~FIVE

(75) , SEVENTY-SIX (76}, SEVENTY-SEVEN (77), RiCNTY-THREE (83), EIGHTY-FOUR

(84), EICHTY-FIVE (35), EIGHTY-SIX (86), NINEWY- [0 (92), NINETY-THREE (93) AND
NINETY-FCOUR (94) IN NORWOCD PARK, BEING IN THE NOFIH EAST QUARTER {1/4) OF THE
SOUTH EAST QUARTER (1/4) OF SECTION SIX (8), TOr™NIHIP FORTY (40) NORTH, RANGE
THIRTEEN (13), EAST OF THE THIRD PRINCIPAL MERIDIAN «WND THE SOUTH EAST

QUARTER (1/4) OF THE NORTH EAST QUARTER (1/4) OF SAI) SECTION SIX (6), IN COCK
COUNTY, ILLINOIS.

9 gau HF?

DIN 4 13-06-410-022

waleh has the nddress of 5851 NORTH NAVARRE AVENUE . CHICAGO ,
{Streel) [City)
Winois 60631 (“Property Address™);

[41p Coxle)

TOOETHER Wirh alt the iriprovements now or hereafter erected on the praperty, and nll ensements, rights,
appurtenanges, rents, royaliies, minera), oif and gas vights nnd profiis, water rights and stock andl all #xtures now ar
herealter u paet of the praperty. Al replieements atd additions shall aiso be ¢overed by this Security Instrument, Allof the
furegoing is referred to dn this Security Instrument ns the " Property.”

BORROWER COVENANTS that Borrower is wtully seised of the estite hereby conveyed and has the right 1o
mortgage, grant und convey the Property and that the Property is unencumbered, except fur encwmbranees of secord,

Harrower warrnnts and will defend generally the title 10 the Property augninst all clalms wnd detmancds, subjeet 0 any
ehcumbranges of cecargl,

THIS SECURTEY INSTRUMENT combines uniform covennnls (or sationnl use and nonsuniform covenunts with
limsited vardations by jurisdiviion ta constitute o uniform securbty insirmment covering real property.

ILLINQIS—Single  Family—~FNMA/FHLMGC UNIFORM INSTRUMENT Fortn 1014 12/83
@. afiL) VAR MORTOAQL FORME + {3101 2024700 » {LHOOE 621120
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UNIFORM COVENANTS.  Barrower and Lender covenhat o
1. Payment of Principal and Interest; Prepnyment and Lute Charges,  Dorrower shall prompily pay when due
the prineipal of and interest on the debt evidenced by the Note and any prepayment and fate charges due under the Nute,

2. Funds for Taxes and Insurance.  Subject toapplicable lnw ar ta o written waiver by Lender, Borrower shall pey
to Lender on the day manthly pnyments are due under the Note, until the Note is paid in full, o sum (*Fuands™) equal 1o
one-twellth oft (0} yearly taxes und assessments which may afttwin priority over this Securily Instrument; (b) yvearly
leasehold payments or ground rents on the Property, il any: {¢) yeorly hozard insurance premiums; and (J) yearly
moartgage insurance premivms, if any. These items are called Peserow items.” Lemder may estimate the Funds due on the
basis ol 'current data nnd reasonable estimuates of future escrow items,

The Funds shall be held in an institution the deposits or accounts of which wre insured or guaranteed by o federal or
stute agency (including Lender iff Lender is such an institution), Lender shall apply the Funds 10 pay the eserow itents,
Lender may not charge for holding and applying the Funds, analyzing the account or verifying (he eserow ilems, unless
Lender pays Borrower interest on the Funds and applicable Inw permits Lender to maeke such o churge. Borrower and
Lender may agree in writing that interest shall be pald on the Funds, Unless an agreement is made or applicable lnw
requires interest ta be paid, Lender shall not be required to puy Borrower any interest or carnings on the Funds. Lender
shall give to Borrower, without charge, an nnnual accounting ol the Funds showing eredits and debits 1o the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

IT the amount of the Funds held by Lender, together with the Muture monthly paryments of Funds payable prior 1o
the due dates of the eserow items, shall exeeed the amount required 10 pay the eserow ftems when due, the excess shall be,
it Borrower's antion, either promptly repuidd 1o Borrower or credited ta Boerower on monthiy payments of Funds. If the
amount of thd Fyunds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessui v.to make up the deficiency in one or more payments ns required by Lender.,

Upon peynrzat i Tull of all sums secured by this Sceurity Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately priorito the sale of the Property or its acquisition by Lender, any Funds heldd by Lender st the time of
npplication as a eredivapainst the sums seeured by this Seccurity Enstrument.

3. Application of Pmyments,  Unless applicable law provides otherwise, all payments received by Lender under
paragraphs | and 2 shall b arglied: first, 10 Inte charges due under the Note; second, to prepayment charges due under the
Nole; third, to amounts payibl: pnder paragraph 2; fourth, 1o interest due; and lust, to principal due.

4. Charges; Liens. “Dorrower shall pay all taxes, assessments, charges, fines and impositions attributable (o the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, il any.
Borrower shall pny these obligntiona i7 the manner provided in parngraph 2, or if not paid in that manner, Borrower shali
pry them on time direetly to the person eved payment. Borrower shall promptly furnish (o Lender all notices of amounts
to be paict under this paragraph, If Bortower imakes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge vy’ Ben which has priority over this Securily Instrument unless Borrower: (a)
agrees in writing to the puyment of the obligation reeared by the lien in o manner acceplable to Lender; (b) contests in good
faith the lien by, or defends against enforcement ot the lien in, legal proceedings which in the Lender's opinion operale to
prevent the enforcemertt of the lien or forfeiture ol any zart of the Property: or (c) sceures from the holder of the lien nn
agreement satisfactory to Lender subardinating the lieh 1o Lhis Security Instrument. 1T Lender deterinines that any part of
the Property is subject to u lien which may attnin priesity-over this Sccurity Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisly the lien Or rake one or more afl the actions set forth above within 10 days
of the giving of notice. .

5. Hazard Insurance., Borrower shall keep the improviments now existing or hereafrer erccted on the Property
insurec against loss by fire, hazards included within the (erm “exteld i coverage™ and any other hazards for which Lender
requiires insurance, This insurance shall be maintained in the arhounts und for the periods that Lender requires, The
insurnnee carrier providing the insurance shall be chosen by Borszwer subject ta Lender's approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable o Lender and shall include o stundard mortgage clause.
Lender shall have the right to hold the policies and renewals. I Lender reqritres, Borrawer shall prompily give to Lender
all receipts of paid premiums and renewnl notices. 1n the event of loss, Borroseer shall give prompl notice to the insurance
carrier and Lender. Lender mny make proof of loss if not made promptly by Borrowsr.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shail be applied to restoration or repair
of the Property dnmaged, if the restoration or repair is economically feasible and Lend'er's security is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessenzd, the jnsurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or nat then due, with iny txcess paid to Borrower. If
Borrower abandons the Property, or docs nol answer within 30 days a notice from Lenderibaivhe insurance carrier has
offered to seitle a claim, then Lender may colleet the insurnnce proceeds. Lender may use the nreceeds (o repair oF restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The Z0-<day period will begin
when the notice is given,

Unless Lender and Borrower otherwise agree in writing, any upplication of proceeds to prineipatshall not exiend or
postpone the due date of the monthly payments referred 1o in purngraphs 1 und 2 or ehinge the amouni ol the payments. [f
under parngraph 19 the Property is aequired by Lender, Barrower's right 1o any insurance policies and proceeds resulting
from ctumage 1o the Property prior to the acguisition shall pass to Lender 10 the extent of the sums secured by this Security
Instrument immediately prior to the acquisition,

6. Preservation and Maintenance of Property; Leaseholds, Dorrower shall not destroy, damage or substantially
change the Praperty, allow the Property ta deteriorate ar commit waste. IT this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, nnd if Horrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender ngrees to the merger in writing.

7. Protection of Lender’s Rights in the Property: Mortgage Insurance, If Borrower {nils o perform the
covennnls and agreements contained in this Sceurity Instrument, or there is u legal proceeding that may significantly nffect
Lender's rights in the Property (such ns n proceeding in bunkeuptey, probute, for condemnntion or (o enforce lnws or
regulutions), then Lender may do and pay for whatever is necessary to protect the value of the Praperty and Lender's vights
in the Property. Lender's actions may include paying any sums secured by o lien which has priority over this Security
[nstrument, appenring in court, paying reasonable attorneys® fees and entering on the Property to make repairs. Although
Lender may 1ake nelion under this paragraph 7, Lender does not have to do so,

Any amounts disbursed by Lender under this paragraph 7 shall becaome additionnl debt of Borrower secured by this
Sceurity Instrument, Unless Borrower nnd Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement n1 the Note rate and shall be payable, with interest, upon notice fram Lender to Borrower
requesting payment.
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