Rev: Ottober 1974, Use Optionnl. U N O F F I C I AL ',70 @ %Mﬁ &0 ILLINOIS

Section 1810, Title 38, U.5.C, LHILE T3 8
Acceptable to Federa! National 04
Mongnge Associntion MORTGAGE

THIS INDENTURE, mncle this 24th day of March 1987 , between
JOHN M WEBER, AHD CYNTHIA A WEBER, HIS WIFE

Mortgagor, and 871(;5-‘.530
MARGARETTEN & COMPANY, INC.

a corporation organized and existing under the laws ofThe State of New Jarsey and nuthorlzed 10 do
business in the state of inois, Mortgagee,

WITNESSETH: That whoreas the Martgagor is Justly indebtect to the Moriguges, us is evidenced by a certaln promissory
note executed and <elivered by the Mortgagor, in favor of the Mortgagee, und bearing even dute herewith, in the principal sum

of :
Efighty—- One Thousand, Eight Hundred Tem and 00/100

Dollars ($ a41,810,00 ) payable with {ntereat af the rate ol
Eight AND One=-Half Per Ceantum .
pot centum ( 8 * AND 172 %} per atumnn ot the unpald balance wlil paid, and mnde puyable to the order

of the Morigngee at its = (*.cs at
280 Mapie 8St., Prrth Amboy, NJ 0ggs62

or at such place as the holder may wrsignate in writing, nnd dellvered or miled to the Martgugor; the snld principnl andl inter-

est being payable in monthly insialiments of
Six Hundred Twenty- Nline and 12/100

Dollars ($ 629.12 »beginning on the firat day ol  May 1987 » hngd continu-
ing on the first day of ench month thereafier until the note is fully paid, except that the final payment of principnl and interest,
if not soaner paid, shall be due and poayabls on the first day of Apridn 2017

Now, THEREFORE, the said Morigngor, {rr the better sccuring of the puyment of suid brinclpul sum of money and
Interest and the performance of the covenants aid ngreements herein contained, does by these presents MORTGAQE and
WARRANT unto the Mortgagee, ils successors ot asiigny, the loliowing-described real estate sitiate, lying, and belng in the

county of CQQK and the State of Hinols, to wit:

LOT B8 IN BLOCK 5 IN MOON LAKE TRAILS AINIT a4, BEING U

OF PARTS OF THE NORTHEAST gUARTER QOF THE SOUTHEAgT AU%R?E!IQVCIJEION
SECTION 7, AND THE SQUTHWEST ?UARTER Cr _SECTION 8 $0WNSHIP 41
NORTH RANGE 10, EAST OF THE HIRD PR.NMNCIPAL MERIbIAN, ACCORDING
0.1He oAl Tikect ReCoRiRD 4ONE 7, 1R7RCAS BRRONSRENONRES

IN COOK COUNTY, ILLINOIS. ' ¢/ NUMBRER 3096085,

PIN: 07-08-305-005

£-Ds

TOGETHER with atl and singular the ternements, hereditaments nnd appurienances thereunto belonging, and the rents,
issues, and profits thereol; and all fixtures now or hereafier attached to or used in connection with the premises herein de-
scribed and in addition thereto the following-described houschold appliances, which are, and ‘shall be deemed to be, fixtures
and a part of the renlty, and are & portion of the security for the indebtedness herein mentioned;

Should the Veterans Administration for any reason (ail or refuse to Issue the guarantee (in the maximum amount permitted)
of the loan secured by this Morigage under the provisions of the *'Servicemen’s Readjustment Act of 1944”” as amended, within
sixty days of the date hercof, the Mortgngee hercin may at its option declare all sums secured by this Morigage immediately
due and payable, The Mortgagors covenant and agree that so long ns this Mortgage and the said note secured hereby are insured
under the provisions of the Servicemen's Readjustment Act, they will not execute or file for record any instrument which im-
poses o restriction upon the sale or occupancy of the mortgaged property on the basis of race, color, or creed, upon any viola-
tion of this undertnking, the Morigngee may at lts option declare the unpald balance of the debt secured hereby due and

payable.

ILLINOIS VA MORTGAGE
MAR-120] {(B/86)
Replaces 1L-703
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UNOFFICIAL: COPY s o
TO HAVE AND TO HOLD the above-deseribed premises, witLac appurtenances nnd fixtares, unto the snld Mortgngee,

ils successors and assigns, forever, for the purposes and uses herein set forth, free front all rights and benelits under ond by vir-
tue of the FHlomestead Exemption Laws of the State of Hilnois, which sald vights and benefits the snld Morigagor does hereby
expressly relense and wanlve,

AND SAID MORTQOACQOR covenants nedt ugrees:

To keep snid premises in good repair, and not 1o do, or permit 1o be done, upon sald premises, anything thut may impaeir
the value thereofl, or of the seeurily intended to be effected by virtue of this instrumernt; not to sufler any len of mechanies
men or muterial men to attach to sadd premises; to pay fo the Morigagee, ns herelnufter provided, untll snld note is fully paid,
(1) o sum sufflcient to pay all taxes and nssessmaents on sadbd premises, or any 1uX or assessinent it may be levied by authoriwy
of the Stute of Hlinals, or of the county, tawn, villuge, or ¢ty 1t whileh the sald tund is sltuate, upon the Mortgagor on necount
of the ownership thereol; (2) o sum sufficient o kXeep all bulldings thut may be at any thne be on sadd premises, <durlng the ¢on-
tinuanee of sald Indebtecdoess, insured for the benellt ol the Mortpagee in suceh type ar types of hunnd insurance, nnd In such
amounts, as may be required by the Morwgapee.

In cuse of the rebusal or neglect of the Mortgagor 1o make such puyments, or 1o sutisly any prior llen or incumbrance other
than that For tuxes or assessments on snlcd premises, or 1o keep sald premises {n good vepalr, the Mortgagee may pay such taxes,
assessments, nl insurange premivems, when due, and may moke such repairs to the property herel morigaged as moy
rensoniably be dewaed necessary for the proper presecvation thereot, wixt any monles so puid or expended shall become so
muach sdditlonal Indebradness, securedd by this Mortgnge, shobl bear Diterest ot the rate provided For nthe prineipul indebted-
ness, shall be puyable thirty (30) dnys after demnnd and shatl be puid out of proceeds of the sule of the worgaged prewmlses, if
not otherwise paid by i Jdartgngor.

Upon the request of the Maztgagee the Mortgugor shall execute nnd deliver a supplemental note or noted TOFITRE sum or
sums nekvanced by the Morigngoe Car the niteration, modernizatlon, improvement, maintenanee, or repalr of said prcm]scs. for
taxes or assessments agninst the Saroe, and for any other purpose authorlzed hereunder, Sald note or notes shatl be sevured
ltereby on o puclty with and as fally as i the wdvance evidenced thereby were inchaded n the note firg! deseribed above, Said
supplementnl note or notes shall bear [atersse at the rate provided For n the prinetpal Indebiedness and shall be paynble In ap-
proximately ecunl monthly payments For zuch pertod as may be agreed upon by the ereditor and debtor. Falllng to ugree on the
maturlty, the whole of the sum or sums so n¢vanzed shidl be due md payable thirty (30) days nfier demnnd by the creditor, In
no event shall the maturlty exterid beyond (ee ulimnte muturlty of the note flest deseribed nbove,

1t I8 expressly provided, however (0l other provliiens of thls Mortguge (e the canteary asotwithstiting), that the Mort-
pitgee shall not be requlred nor shull it have the rignd2e puy, dischinrge, or remove any tax, sssessment, or wx llen upon or
against the premisés desceibed herein or uny paret thereg Foethe improvements situnted thereen, so long s the Martgagor shall,
in goed faith, contest the sume or the validity thereof hy wpproprinte legal proccedings brought in a courl of competent
Jurisdiction, whieh shall operate o prevent the collection ofthie tax, nssessntent, or tien so LOlllEﬂl.‘d and the sale or forfeiture
af the said premises o any part thereol fo suilafy the sume,

AND the sald Morigagor further covenants and agrees as folioys:

Privilege Is reserved to prepay at any time, withaut premdum or £, the entire Indebtedness or nny purt thereof not less
than the amount of one instnllment, or one hundred doflnrs (8100,00), whicheven s less, Prepayment in tull shall be credited on
the date received. Partial prepayment, other than on nn {nstalliment due date, nesd not be eredited vintdl the next following in-
stallment due date or thirty days after such prepayment, whichever is enrlier.

Toagether with, and In nddition to, the monthly paymenis of principal and initerast nayable under the terms of the note
secured hereby, the Mortgngar will pay to the Mortgngee as Trustee uncler the terms af this trust as hereinafier atated, ob the
first ¢tay of ench month until the sald note is fully paid, the following sums:

ra) A sum equal to the ground rents, iF any, next due, plus the premiums that will next beesote due and payable on poli-
cies of fire and other hazard insurance covering the mortgaged property, plus taxes uns ousessments next due on the
mortgaged property (all ns estimnted by the Mortgagee, and of which the Mortgagor is notifiad) less all sums nlready
paid therefor divided by the number of months to clapse before ane month prior to the dat wpan such ground rents,
prcmlums. taxes. nnd nssessments will become delinquent, such sums 10 be heid by Mortgages In trust to pay sadd
ground rents, \prcmlums, laxes, anc nssessments,

{b) The aggregate of thc amounts pnyable pursuant (o subparngraph (@) and those payable on the note secured hereby,
shall be paid in'a single payment cach month, to be applied to the following items In the order stnied:

I, ground rents, il any, taxcs, assessments, Ure, and other hazard insurance premiums;
11, interest on the note seeured hereby; and
I11. amortization of the principal of the said note.

Any deficiency in the amount of any such aggregate monthly payment shall, unless macie good prior to the due,
date of the next payment, constitute an event of default under this Mortgage. At Morigagee's option, Mortgagor will
pay a '‘latg charge'’ not exceeding four per centum (4%) ol any installment when paid more than fifteen (15) days
after the due date thereof to cover the extrn expense involved in handling dcllnqucnt payments, but such **late charge"
shail nat be payable out of the proceeds of any sale made to satisfy the indebiédiiess sécured hercby, unless such pro-

_ceeds are sufficlent to-discharge the entire indebtedness and all proper costs and expenses secured hereby,
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