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MORTGAGE 240-559-8

Co THIS MORTGAGLE (“Security Instrument™) is givenon  MARCH 24 '

U\ 19 87 Themorigagoris MICHAEL L. RODNICK AND MICHELLE H, RODNICK, HUSBAND ARD
m WIFE b
ij ("Borrower™). This Sceirity Instrument is given to THE TALMAN HOME FPEDRERAL SAVINGS AND ,

S—
T—

LOAN ASSOCIA7TINDN OF ILLINOIS ,
which Is organized and'enlatiap under the lawsof - THE UNITED STATES OF AMERICA, and whoseaddress is

4242 NORTH HARLEM R

NORRIDGE, ILLINOIs: 60634 ("'Lender).
Borrower owes Lender the pringirisum of

ONE HUNDRED THREE THLUSAND AND NO/1GO

‘li Dollges (LS. § 103,000.00 1. This debt is evidenced by Borrower's note z‘i
=3 dnted the same date ns this Seeurity Instrurient {*Note'), whieh provides for monthly payinents, with the full deby, it not s
Ej )) puoid enrlier, ducund payableon APRIL 2, 2002 This Security Instrument
> secures to Lender: {u) the repnyment of the debs evidenced by the Note, with interest, and all renewnls, extensions and ‘
0oy modifications: (b) the pnyment of all other sums, with faterest, advanced under paragraph 7 to protect the security of this =}
3 Seeurily Instrument; and (c) the performance of Barrdwver's covenannts nnd ngreements under this Security Instrument and (&)
. 74 the Note. For this purpose, Borrower does hereby moltgngs, grant and convey ta Lender the following described property o

03
\tl[ﬁ, located in COOK County, llinois:

LOT 43 IN SILVER LAKE GARDENS UNIDMMNUMBER 2, BEING A SUBDIVISION
OF PART OF THE NORTH HALF OF SECTICN 3, TOWNSHIP 36 NORTH, RANGE
12, EAST OF THE THIRD PRINCIPAL MERIDIAM, IN COOK COUNTY, ILLINOIS.

DEPT=91 REGURDING $13.6
T#A444  TRAN Q514 ¢3/730/0F 11:97:60
#9318 # D Ve L LIS TR

CO0OK CRUNTY REGONVER

[Ae

27-13¢110~015 J/] L

wnich has the address of 15118 SOUTH I['lOLll'.uYHOCK COURT . OR&:A}ND PAR
Straet . ity
HMinois 60462 (“Properly Address™);
{Zip Cede)

TOGETHER WITH all the improvements now or hereafler erected on the property, and all easements, rights,
appurtenances, rents, royalties, minernl, oil and gas rights and profits, water righls and stock anc all fixtures now or
hereafter a part of the property. All replacements nnd additions shall also be covered by this Security Instrument. All ofthe
foregoing is referred to in this Security Instrument as the " Property.”

BORROWER COYENANTS that Borrower is luwlully seised of the estute hereby conveyed and has the right to
martgage, grnal and convey the Property and that the Property is anencumbered, except for encumbrances of record,
Horrower waerants and will defend generully the title to the Property against ol cluims and denvuds, subject to any

encumbranees ol record,
THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with .

limited variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS—single Family—~FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
vat PRERETN VIP MORTGAGE FORMS ¢ (113) 702-4700 » 1000} 621-7201
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UNIFORM COYENANTS.  Borrower nnd Lender cove

1. Payment of Principnl and Interest; Prepayment and Late Charges.  Dorrower shall promptly pay when due
the principnl of and interest an the debt evidenced by the Note and uny prepayment anch lute charges due uider the Note,

2, Funds for Taxes nnd [nsurance,  Subject to applieable Inw ar (o 0 written wpiver by Lender, Borrower shail pay
to Lender on the duy monthly payments ure due under the Note, until the Note is paid in full, w sum (*Funds®) egual 10
one-twellth oft (1) yearly taxes nnd assessmients which may attdn priocity aver this Sceurity Instrument; (b) yearly
Jensehold payments or ground rents on the Properly, iF any; (¢} yearly huzard insurnnee premiums; ancl () yearly
MOFIZARE insuennee premyiwms, i ony. These itemis wre enlled “eserow ilems.” 1 ender mny estinuite the Fands due on the
bansis of current dati nnd rensonnble estinnates of future eserow ilems, )

Tlhe Funds shall be held innn institation the deposits or aecoants of which are insured ar guaranteed by a federal or
stute agency (including Lender if Lender is such nninstitution). Lender shall apply the Funds o puy the eserow itemas,
Lender may not charge for hokhing nnd applying the Funds, smlyzing the neconnt or verifving the eserow items, unless
Lender puys UDorrower interest on the Funds and applicable law permits Lender 1o make such o churge. Borrower and
Lender may agece in writing thot fnterest shall be paid on the Funds, Unless an agreement Is made or applicable lnw
requires interest ta be pald, Lender shull not be requiced ta pay Barrower any interest or earnings on the Funds. Lender
shull give to Borrower, without charge, an wnnual uecounting of the Funds showing credits nmch debits (o the Funds and the .
purpose for which cneh debit 1o the Funds was nusle. The Funds are pledged as additional security for the sums secured by A
this Security Instrument. $

(f the amount of the Funds held by Lender, together with the future monthly payments ol Funds payable prior 1o ‘
the due dates of the escrow items, shull exceed the amount required to pay the escrow items when due, the excess shall be,
at Barrower's opton, either prompily repaid 1o Borrower ar credited 1o Borrower on monthly payments of Funds, 11 the
amount of the Funds helkl by Lender is not suflicient 1o pay the eserow items when due, Borrower shull pay 1o Lender any
antount necessary temuke up the deficiency inone ur muore paymenis us required by Lender,

Upon paytaeridn full of wll sums secured by this Seeurity Insteument, Lender shall promptly refund to Borrower
any Funds held by Lerdzr, IFunder pueagraph 19 the Property is sold ar weguiced by Lemder, Lender sl apply, no jater
than immedintely priod 1o the sale of the Property or its uequisition by Lender, uny Famds beld by Lenter at the time of
application oy n eredit aguias the sums secured by this Security Insirument.

3. Application of Pavaents,  Unless upplicable low provides othierwise, atl payments reevived by Lender wicler
puragraphs T and 2 shadl be apried: fiest, 1o lute churges due under the Note; second, 1o prepayment charges due under the
Note; third, to amounts payabie zosder paeagruph 2; fourth, to interest due; and nst, o principal due.

4, Chuargos; Lions,  Horrowss stall pay all texes, assessrietits, charges, thires at imposttions attribulable to the
Property which may attain priovity ovee this Sccurlty Instrument, and leaschold puyments or ground reats, i any.
Borrower shall pay these abligations w/che mnnner provided in parngraph 2, or if ot paid in thst manner, Borrower shull
puy them on tme directly to the person oyed payiment, Borrower shall promptly furnish to Lender all notices of amounts
1o be paid under this parngraph, 1F Borrosver makes these payments directly, Borrower shall proniptly furnish o Lender
receipts evidencing the puyments.

Rocrower shall pramptly discharge aay vanwhich has priocity over this Seeurity Instrument unless Horrower: (a)
agrees inwriting to the puynent of the obligationezerred by the len inw manner aceeptable to Lender; (b} contests in good
faith the lisn by, or defends against enforcement of e ten in, legnd proveedings which In the Lender's opinton opernte 10
prevent the enforcement of the Hen or forfeiture of wny st of the Property; or (¢) seeures from the holder ol the lien ni
agreement sitisfactory 1o Lender subordinating the len'to this Security [nsirument. If Lender determines thut any part of
the Praperty is subject to a lien which may attnin prioriny over this Seeurity Instrument, Lender may give Borrower n
noties identifying the Hen. Borrower shull sadisly the lien orsige one or more af the actions set forth abowve within 10 days
of the giving of notice,

8, Huazard Insurince,  Borrower shall keep the improvény nts now existing or herealter erceted on the Praperty
insured ngninst joss by fire, hnzards included within the term “exteadareavernge’ and any other hnzards for which Lender
requires insurance, This insuranee shall be nuintalped in the wmoye:s and Toe the periods that Lencder requires. The
insurance earrier providing the insurnnce shall be chosen by Borrower ssijeet to Lender’s approval which shall not be
enreasonably withheld.

All insurance policies and renewals shall be aceeptable o Lender wid shall include o stundard mortgage cluuse.
Lender shall have the right to hald the palicies and renewals, 17 Lender requires, Barrower shall promptly give 1o Lender
adl receipts of patd premiums and renewal notices. by the event of loss, Borrower sanll give prompt aotice to the insuranee
cenrrier and Lender. Leader may make prool ol loss i nat made promptly by Borrowse .

Unless Lender and Borrower otherwise ngree in swriling, insurnnee proveeds shalbhe appiied to restoration or repair
of the Property dumaged, if the restoration or repair is evonamienlly feusible and Lentdor's security is nod desseneck I the
restoration or repair 18 not economically fensible ar Lender's security would be lessened, the iasuranee proceeds shiall be
applied to the sums secured by this Security Instrument, whether or not then due, with ady edesss pald o Borrower, 17
Borrower abandons the Property, or does not snswer within 30 duys & notice lrom Lender tied Vi insuranee earrier has
offered to settle o elniny, then Lender may collect the insuranee proceeds. Lender may use the preeeads to repair or restore
the Properly or to pay sums secured by this Security Tustrument, whether or not then due. The $feduy period will begin
when the notlee is given.

Uniess Lender und Borrower otherwise ngree in weiting, any application of proceeds to principalsaall nol extend or
postpone the due date of the monihly pnyments referced o in purugraphs 1 and 2 or change the amount of the pnyments, 1t
under parugraph 19 the Property is acquired by Lender, Borrower's right to any insurnnee polietes und proceeds resulting
from damuge to the Property priar to the nequisition shall pass 1o Lender 1o the extent of the sums secured by this Security
Instrument immedintely prior to the nequisition.

6. Prescervation and Maintenance of Property; Leascholds,  Dorrower shall not destroy, domage or substnntially
chunge the Property, allow the Property to deteriorate or commit waste. 17 1his Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower aequires fee title to the Property, the lensebiold andd
fee title shull not merge unless Lencler agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property; Mortguge Insurnnee, I Borrower fuils to perform the
covennnts and agreements contained in this Sceurity Instrument, or there is o legal proceeding that may signifieantly affect
Lender's rights in the Property (such ns o proceeding in bunkruptey, probate, for cosdemnation or to enforee lnws or
regulntions), then Lender mny do and pay Tor whalever is necessury to proteet the value of the Property and Lender's rights
in the Property. Lender's actions mny include paying nny sums securcd by a lien which has priority over this Sceurity
Instrument, nppenring in caurt, paying reasonnble ntlormeys* fees and entering on the Property 1o mnke repuirs, Although
Lender may take action under this paragraph 7, Lender does not have to do so,

Any amounts disbursed by Lender under this paragraph 7 shall become additionnl debt of Borrower secured by this
Security Insttument. Unless Borrower nnd Lender agree to other terms of puyment, these nmounts shall bear interest from
the date of disbursement at the Note rate and shall be pavable, with interest, upon notice from Lender 10 Borrower

requesting payment,

Pa Y. X I
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