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2785-551
ARLINGTON HEIGHTS FEDERAL SAVINGS AND LOAN ASSOCIATION
ARLINGTON ADVANTAGE PRIME LINE
MORTGAGE

THIS OPEN END MORTGAGE (herein "Mortgage®) i1is made this
day of March , 19 g7 , between thea
Mortgagor lohn H, Heil Jr, and Angelyn G. Hekl, his wife
(herein "Borrower")} and the Mortgagee, ARLIMNGTON HEIGHTS FEDERAL SAVINGS
AND LOAN ASSOCIATION, (herein "Lendsr") of 25 East Camphell Street,
Arlington Heights, Illinois, 60005,

WHEREAS, Borrower i1s indebted to Lender in the principal sum of
Fifteen thousand and 00/100 Dollars

(S __15.000.00 ), ror such lesser sum as may have been advanced +to
the Borrower by the Lender, which indebtedness 1s evidenced by
Borxrower's Pcomissory Note (herein "Note”") providing for pericdic
payments as cai’ed for therein, with the balance of the indebtedness, if
not sooner paild,due and payable on March 10, 1992 .

TO SECURE to/ Lander the repayment of the indebtedness evidenced by
the Note, with <tho  finance charge therecn, the payment of all other
pums, with the finenie: chearge thoereon, advanced in accordance herewith
to protect the security of this Mortgage, and the performance of the
covenants and agreemertils of Borrower herein contained, Borrower does
hereby mortgage, grant und convey to Lender the following described
property located in the County of Cool , State of Illinois:

LOT 48 IN ARLINGTON MEADOWS, BEING A SUBDIVISION OF PART OF SECTION 18,
TOWNSHIP 42 NORTH, RANGE 11, EASGT 07 THE THIRD PRINCIPAL MERIDIAN,
ACCORDING TO THE PLAT THEREOF REUCRDED ON FEBRUARY 14, 1978, AS DOCUMENT
RO. 24324934, IN COOK COUNTY, ILLIIDIQ

PERMANENT TAX NUMBER 03-18~315— éLJL/\u

which has the address of 2026 North Yale Avenu: .
Street City !3

Arlington Heights, , Illinocis 60004 (horeln "Property Address”)

Zip Code 2;
)}
<
T ]

PERMANENT REAL ESTATE INDEX NUMBER: 03-18-315-005

>

=3,
Together with all l1mprovements now or hereafter erzcted on the o
property, and all easemaents, righta, appurtenances sand rents, all of i
which shall be docwmod Lo be wund remsln poarl of the propexily covered by
this Mortgage. All of the foregoing, together with maild property are
herein referred to as the "Property".

-
art
oy
-

Borrower covenants that Borrower i1is lawfully seised of the estate
hereby conveyed and has the right to mortgage, grant and convey the
Property and that the Property is unencumbered, except for encumbrances
of record. Borrower warrants and will defend generally the title to the
Property against all claims and demands, subject to any encumbrances of
Tecord.

BORROWER AND LENDER COVENANT AND AGREE AS FOLLOWS:

1A, REPAYMENT OF PRINCIPAL. Beorrower shall repay the Principal
indebtedness =as evidenced by the Borrower's Promissory Note or such
lesser sum as may have been advanced to the Borrower by the Lender as
provided in the Note.

1B, PAYMENT OF FINANCE CHARGE. Borrower shall promptly pay when
due the Finance Charge on the indebtedness evidenced by the Note and
alsc late payment charges and other applicable charges as provided in
the Note.
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2. APPLICATION OF PAYMENT. The monthly payvment will be made by
means of automatic funds transfer. The minimum payment, as shown on
your statement, will be transferred on the 10th of each month. Payments
will be applied in the following order: 1) Accrued finance charges;
2) Late charges, i1f any; 3) Annual service fee and/or other charges, i1f

any; 4) Principal reduction.

3. CHARGES; LIENS. Borrower shall promptly pay all obligations
secured by a prior mortgage or a prilor trust deed effecting the
property. In addition, Borrower shall promptly pay all real estate
taxes and assessments attributable +to the property. Borrower shall
promptly discharge eny lien which has priority over this mortgage.

4. HAZARD INSURANCE. Borrower shall keep the improvements now
existing or hereafter erected on the Property insured against loss by
fire and hazards included within the term "extended coverage,” and such
other hazards as Lender may require and in such amounts and for such
periods as LenZer may reguire.

The Iasuarance Carrier providing the insurance shall be chosen
by the Borrowe: /subject to approval by Lender; provided that such
approval shall not /ma unreasonably withheld. All premiums on insurance
. pollcies sBhall be pcoid by Borrower when due.

All insurancs-policies and renewals <thereof shall include a
standard mortgage clause 3in favor of Lender. Lender shall have the
right to hold the policie=s snd renewals thereof. In the event of loss,
Borrower shall give prompt netice to the insurance carrier and Lender.
Lender may make proof of los: 17 not made promptly by Borrower.

Unless Lender and  Errrower otherwise agree in writing,
insurance proceeds shall be appluzd to restoration or repalr of the
Property damaged. If such restorution or repair is not effected, the
insurance . proceeds shall be applirna, to +the sums secured by this
Mortgage, with the excess, i1f any, pald to Borrower. ‘

If the Property is abandoned uy Porrower, or if Borrower fails

~to respond to Lender within 30 days frow che date notice is mailed by

Lender to Borrower that the insurance carrier offers to settle a claim

for insurance benefits, Lender is authorizéd +o collect and apply the

insurance proceeds at Lender's option either-to »ostoration or repailr of
the property or to the sums secured by this Morigaygs.

If under paragraph 17 hexreof the Propecrcty i1s acquired by
Lender, all xight, +title and interest of Borrower 4in and +to any
insurance policies and in and to the proceeds thereof resulting from
damage to the Property prior to the sale or acquilsitidn shall pass to
Lender the the extent of the sums secured by the Mortyaoe immediately
prior to such sale or acquisition.

5. PRESERVATION AND MAINTENANCE OF PROPERTY. Borrower /shall keep
the Property in good repair and shall not commit waste ‘nr permit
impairment or deterioration of the Property. If this Mortgage A on a
unit in a condominium or a planned unit development, Borrower shall
perform all of Borrower's obligations under the declaration or covenants
creating or governing the condominium or planned unit development, the
By-laws and regulations of the condominium or planned unit development,
and constituent documents. If a condominium or planned unit
Cevelopment rider is executed by Borrower and recorded together with
this Mortgage, the covenants and agreements of such rider shall be
incorporated into and shall amend and supplement the covenants and
agreements of this Mortgage as if the rider were a part hereof.

6. PROTECTION OF LENDER'S SECURITY. If Borrower fails to perform
the covenants and agreements contained in this Mortgage or any mortgage
or trust deed affecting the property, or if any action or proceeding is
commenced which materially affects Lender's interest in the Property,
including but not 1limited to, eminent domain, insolvency, code
enforcement, or arrangements or proceedings involving a bankrupt or
decedent, then Lender, at Lender's coption, upon notice to Borrower, may
make such appearances, disburse such sums and take such actions as is
necessary to protect Lender's interest, including but not 1imited to,
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disbursement of reasonable attorney's fees and entry upon the Property
to make repairs.

Borrower shall faithfully and fully comply with and abidse by
every term, covenant and condition of any superior mortgage or mortgages
presently encumbering the Property. A default or delingquency under any
superior mortgage or mortgages shall automatically and dimmediately
constitute a default wunder this Mortgage. Lender 1s expressly
authorized, at its option, to advance all sums necessary to keep any
superior mortgage oxr mortgages in good standing, and all sums so
advanced, together with interest, shall be subject to the provisions of
this covenant. Borrower agrees not to make any agreement with the
holder cof any superior mertgage that in any way shall modify, cheaenge,
alter or extend any of the terms or conditions of that superior mortgage
nor shall Borrower regquest or accept any future advances under that
superior mortgage, without the express written consent of Lender.

Any emounts disbursed by Lender pursuant to this covenant,
with interest ‘chereon, shall become additional indebtedness of Borrower
secured by this ¥oartgage. Unless Borrower and Lender agree +to other
terms of payment, such amounts shall be payable upon notice from Lender
to Borrower reguesiing payment thereof and shall bear interest from the
date of disbursemert  at +the rate pavable from time +to +time on
outstanding principalivnder the Note unless payment of interest at such
rate would be contrary to applicable law, in which event such amounts
shall bear interest at (che. highest rate permissible under applicable
‘law. Nothing contained ip  this covenant shall require Lender to incur
any expense or take any actlcn hereunder.

7. INSPECTION. Lender (muy make or cause to be made reasonable
entries upcon and inspections of ZThz2 Property, provided that Lender shall
give Borrower notice prior to any <uch inspection specifving reasonable
cause therefore related to Lender':s irterest in the Property.

8. CONDEMNATION. The proceeds-of any award or claim for damages,
direct or conseguential, in connection ‘vith any condemnation or other
taking of the Property, or part thereof. or for conveyance in lieu of
condemnation, are hersby assigned and shall} ,be paid to Lender, subject
to the terms of any mortgage, deed of trusc/ or other security agreement
with a l1ien which has priority over this Mortzage.

9. BORROWER NOT RELEASED. Extension of thz time for payment or
modification of payment of the sums secured by this Mortgage granted by
Lender to any successor in interest of Borrower -shaXl not operate to
release, in any manner, the 1llabllity of the oxiginal Borrower and
Borrower'a successors in Interest. Lender shall nb>t-be regquired to
commence proceedings against such successor or refuse t2 extend time for
payment or otherwise modify payment of sums secured by this Mortgage by
reason of any demand made by +the original Borrower onf Borrower's
succeasors in intorost,

10. FORBEARANCE BY LENDER NOT A WAIVER. Any forbearance by Lender
in exercising any right or remedy hereunder, or otherwise afforied by
applicable law, shall not be a wailvear of or preclude the exercise of any
such right or remedy.

11. SUCCESSORS AND ASSIGNS BOUND; JOINT AND SEVERAL LIABILITY; CO-
SIGNERS. The covenants and agreements herein contained shall bind, and
the rights hereunder shall 4inure to, the respective successors and
assigns of Lender and Borrower, subject to the provisions of paragraph
15 hereof. All covenants and agreements of Borrower shall be joint and
several. Any Borrower who co-signs this Mortgage, but does not execute
the Note, {a) is co-signing this Mortgage only to mortgage, grant and
convey that Borrower's interest 1in the Property to Lender under the
terms of +this Mortgage, (b)) 1s not personally 1liable on the Note or
under this Mortgage, and {c) agrees that Lender and any other Borrower
hereunder may agree to extend, modify, forbear, or mzke any other
accommodations with regard to the terms of this Mortgage or the Note
witheout that Borrower's consent and without releasing that Borrower or
modifying this Mortgage as to that Borrower's interest in the Property.
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12. NOTICE. Except for any notice rfequired under applicable law
to be given in another manner, (a) any notice to Borrower provided for
in this Mortgage shall be given by mailing such notice by first class
mail addressed +to Borrower at the Property Address or at such other
address as Borrower may designate by notice to Lender as provided
herein, and (b) any notice to Lender shall be given by first class mail,
to Lender's address stated hereiln or to such other address as Lender may
designate by notice teo Borrower as provided herein. Any notice provided
for in this Mortgage shall be deemsd to have been given to Borxrower or
Lender when given in this manner designated.

13. GOVERNING ©LAWS:; SEVERABILITY. The state and local laws
applicable to this Mortgage shall be the laws of the Jjurisdiction in
which +the Property i1s located. The foregoing sentence shall not limit
the applicability of Federal law to this Mortgage. In the event that
any provision or clause of this Mortgage or the Note conflicts with
applicable 17w, such conflict shall not affect other provisions of this
Mortgage or tiie Note which can be given effect without the conflicting
provision, and +o this end the provisions of this Mortgage and the Note
are declared tc b2 severable. As used herein, "costs'", "expenses' and
"attorneys fees" -‘nclude all sums to the extent not prohibited by
epplicable law or Yinited herein.

14. BORROWER'S £OPY. Borrower shall be furnished a conformed copy
of the Note and of txis Mortgage at the time of execution or after

recordation herecf.

15. TRANSFER OF THE PRCITERTY: ASSUMPTION. If all or any part of
the Property or an interest therein is sold or transferred by Borrower
without Lender's prior written consent, Lender may at Lender's option,
declare all the sums secured by this Mortgage to be immediately due and
pavable.

If Lender exercises such oLption to accelerate, Lender shall
mall Borrower notice of acceleraticn in accordance with paragraph 12
hereof. Such notice shall provide a perlod of not less than thirty (30)
days from the date the notice is mailed within which Borrower may pay
the sums declared due. If Borrower faila /¢cn pay such sums prior to the
expiration of such period, Lender may, withicut further notice or demand
on Borrower, invoke any remedies permitted Ly maragraph 17 hereof.

1s6. OBLIGATORY ADVANCES. This Mortgage secares the repayment of
certain sums advanced +to the Borrower undes the Promissory Note,
provided Borrower i1is not in default under the taons of this Mortgage,
and the Promissory Note secured thereby. Lender 18 ¢oligated f£rom time
to time and upon demand of Borrower to advance sucns additional sums
regquested by Borrower, through the use of Arlington Advantage Checks, up
to the total face amount of this Mortgage. Any amounts. disbursed by
Lender under this paragraph shall become additional (debts of the
Borrower secured by this Mortgage as i1f said amounts wera. /disbursed on
the date of this Mortgage.

17. ACCELERATION; REMEDIES. Except as provided in pacsasraph 15
hereof, upon Borrower's breach of any covenant or agreement of BOrrower
in +this Mortgage, 4including the covenants to pay when due any sums
secured by this Mortgage, Lender, prior to acceleration, shall mail
notice to Borrower as provided in paragraph 12 hereof. If the breach is
not cured on or before the date specified in the notice, Lender at
Lender's option may declare all of the sums secured by this Mortgage to
be immediately due and payable without further demand and may foreclose
this Mortgage by judicial proceeding. Lendexr shall be entitled to
collect in such proceeding all expenses of foreclosure, including but
not limited to, reasonable attorney's fees.

18. APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. Upon
acceleration under paragraph 17 hereof or abandonment of the Property
and at any time prior to the expiration of any period of redemption
Lender, in pexrson, by agent or by judicially appointed receiver, shall
be entitlied to enter upon, take possession of and manage the Property.

19. RELEASE. Upon payment of all sums secured by this Mortgage,
Lender shall release this Mortgage without charge to Borrower. Borrower
shall pay all costs of recordation, 1if any.

4
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20. WAIVER OF HOMESTEAD. Borrower hereby waives all right of
homestead exemption in the property.
IN WITNESS WHEREOF,

Borrower has executed this Mortgage and
accepts and agrees to the terms and covenants contained herein.

Ly 4 AL
é;KBorrower ) Signzyhre

n H. Heil Jr.

ofpgtlipm) ¢ Al
~Co~Bofrowdr's Signature
Angelyn C. Heil

STATE OF ILLINCTS

87165077
COUNTY OFG,OOK ;39'

I, the undersigned

., & Notary Public in and for
said County and State do hereby certify that _john H. Hetl Jr. and Apgelvn C. Heil,
personally known to me Lo be the same person(s) whose name(s) 1S/are his wife
subscribed to the foregoing i1astrument,
persocn, and

acknowledged
instrument as

appeared before me this day in
that ¢ he_y signed

and delivered +the said
their free and wvoluntary act, for +the uses and
purpcses thereln set foxrth.

WITNESS my hand and official) seal this JOZHE  day  of
2N aned. , 19.27. _

My commigsion expires:

//) ] C,g %ﬂk
t\_/ﬂ/m - g
Notary Public
" OFFICIAL SEAL -
CATHERINE E. PAT
NOTARY PUBLIG, FERSON

STATE OF ILLiNO
MY COMMISSION EXPIRES 12/2/9%

This instrumen was prepared by: and is to be wmajled to: ﬁ5q¢4/&>
1 /&4%‘4, Arlington Federal Savings

25 East Campbell Street 25 East Campbeli-s_ireeat

Arlington Heights, Illinoils 60005

Arlington Heights, ‘11linois
60005

Attn:

Loan Originatira: Depteg
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