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MORTGAGE

THIS MORTGAGE ("Security Instrument') is given on MARCH 20,
19 87 The morzagoris  CYNTHIA A. HIRSCHBEIN, an unmarried person

("Borrower'). This Secarity Instrument is given to LYONS FEDERAL TRUST AND SAVINGS BANK

which is organized and exisring under the lnws of THE UNITED STATES OF AMERICA , and whose nddress is

(*'Lender™).
Borrower awes Lender the princineisum ol FORTY NINE THOUSAND SIX HUNDRED AND NO/LOO ——rmme—

Dollevs (US. § 49,600.00 ). This debt is evidenced by Barrower’s note
dated the snme date as this Seeurity Instruiient'(“Note'), which provides for monthly pnyments, with the full debt, il' not
paid earlier, due and payable on RKII1 This Security Instrument

secures to Lender: {a) the repayment o{‘\?hc deb? '-'v%%ill.t?cd by the Note, with interest, and all renewals, extensions and
medifications; (b) the pnyment of all ather sums, with faterest, ndvanced under paragraph 7 to protect the security of this
Security [nstrument; and (¢) the performance of Borraweer’s covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower daes hereby martgace. grant und convey to Lender the following described property

located in COOK Counlty, Hlinois:

UNTT NIMBER 2803 IN 2650 NORTH LAKEVIEW CONOCMINIUM AS DELINEATED ON A SURVEY OF
THE FOLIOWING DESCRIBED REAL EASTALY:

CERTAIN PARCELS OF LAND IN ANDREWS SPAFTORD ANC COLEHOUR'S SUBDIVISION OI' BLOCKS 1
AND 2 IN OUTIOT OR BILOCK "A" OF THE WRIGHTWOOD, (v SUBDIVISION IN THE SOUINWEST 1/4
OF SECTION 28, TOWNSHIP 40 NORTH, RANGE 14 BEAST OF A4HE THIRD PRINCIPAL MERLDIAN,

IN COOK QOUNTY, ILLINOIS; WHICH SURVEY IS ADPACHED A8 EXHIBIT "A" 70 THE DECLARATION
OF CONDOMINIUM RECORDED AS DOCUMEN] 25131915 TOGETHER " L1H ITS UNDIVIDED PERCENIAGE
INTEREST IN THE COMMON ELEMENTS IN COOK CQOUNTY, ILLINOIS. /@
&
P,Y.#14-28~328-077~1252
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waich has the address of 2650 NORTH LAKEVIEW AVENUE # 2803 ' CHICAGD .

[Streat) tCiy}
Hinois 60614 ("Property Address™);
& Codol

TOGETHER WITIL all the improvements now or herenfter erecled on the property, aud all cusements, rights,
appuriennnces, rents, royallivs, mineral, of} and gas rights and profits, waoter rights and stock nnd all fxiores now or
hereafter a part of the praperty, All replacements and additions shall also be covered by this Seeurity tnstrument. Al of the
foregoing is referred toin this Security [nstroment as the "Property.”

BORROGWER COVENANTS that Borrower is lawlully scised ol the estnie hereby conveyed nnd has the right 1o
mortgage. grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Barrower warrunts and will defend generally the title to the Property aguinst all cloims nnd demands, subject to any
encumbrances of record.

TS SECURITY INSTRUMENT combines uniform covenants for pationul use and non-uniform covenanis with
limited varintions by jurisctiction to constitute o unform security instrument covering renk property.

ILLINOIS —-sSingle  Family—FNMA/FHLMG UNIFORM INSTRUMENT Form 3014 12/8B3
L BRI VMP MOITOAGE FORMS = (313) 202 4700 + 1800} BR1-7201




UNOFFEICIAL COP Y e
An-mm uepSQ “F OvY

sueg sBuTARg puR ISTLLL TRIspad SUolT
o3 TTeW

i / anGng AroN axed Q@TI'F‘-]S

E s ) W LR -SO- 40

o= :sandxs upyssnuLo) KN

ey Yooy

e La'_.,»'a = YTep jo Kep \RQT S{Y 'JeSS |UIoYo puE puBY AW JIPUN UIALD

- ' "yuio) 198
uiaaay) sasodind pue $asn aY) JoJ ‘jou LIWIUN(OA puE sl To $U IUSUNNISUL pLus ayl pasdagap pue paudis
Mg 181 padpajmouyor pus ‘uosiad up Aup sy aw alojaq pasnadde “yuswnasul JuioFalol oy o3 paquasqns

(7,3u ¥u asoym (s)uosiad awes ay) aq 0} W ©) umouy L[euostad ¢

BT
uostad POTITRMM UE ‘UTSqUOSITH "V BTRUAD 1BW Ajhed Aqaiay op
‘9)|S pur SIUN0D PIRS AN LU U) DIGR AIBION B ¢ pousT - q

188 Ljunony ‘'SIONITT] 40 H1V1S

[(WowBpaimoundy JO4 SUr SiL Mmoo eowds]

emonog-
({=ag)

JBMC1IOR-

(juag)

JBMOLOP—

(198)

JOMOLIOG—

(Im28)

v 11 Y114 PaPI0daL PUE JAM0LI0F 0 F2IN00%3 (5)JOP1E AUl U pUB IU3WNIsy]
AJIND5S S)YI Ul PAUTRILOD SIUCUSADY pue SWISt AY) o) saasBe puu sidanon (I9OMIOH ‘mOT3g DNINDIS Ag

[A10ads] (s)auio [
Jappy uewdupeaag nuy pauunyg [ J9pIY UBrEAvg palenpwan [

<
o sapry Appwed ¢~z () Japry wnupuiopuoy [k Bprg wimy camsn/pyRl)
« [(sa)x0q apquogd<r 423y3] Iuawnaisyy
2 Kipnoag sjy1 jo wud B 2iam (B)I9PH 31) J €8 uAWNLSUT AIKND3G SN JO sludwaas8y puw sjuauss o0 sy juswdddns
o puE puawe [[Ws pur 0Ju| prIvIodiodu] 9q [JUS J9pH YINE YU JO SIUIWSIIAE PUR SIUBUIAOD 24} ‘Juatturat) £i28098 S}
'{i"“'“ 1980y papioaas pus Jamoliog 4Q PAINJIXD 318 SIPY 210 JO UL J| JUSKINARU]T £LINdeS Fjy} 03 oplY "€
v a) ‘A1iadosg ayl up uopidwaxs PeAISIWOY JO 1S [T SIAIBM JIMOLIOY "PEIISIUOE] JO JBAIBAL *TT
'81502 uopeplosal fuw fud jjays samollog ramossog 03 afieyn moypm juawnasug
£11an0ag s1Y) ISR jEYS JPPUT IUAWNIISH] AJHNISE BIY) AQ PRIndas swns (e jo wwswked vodpy caseady 1z
JUSWINIISU] A1IND09G s{Hf1 AQ PAINOIS SUINS 31 0) UALY) PUT ‘633) AIUIONN 3|QRUOEEIS PUT SPUOQ 8 I3A[300
uo swnjwsid s3] §,49412024 'O} panuwy] jou Ing 'Fuipniou ‘SjUeL jo UOROR)0D pue L1iedoad oYyl jo juswaBuulL (O &80
aip Jo juawdud 0y 151y pajjdde aq [fuys J3a0sl Y} Ja ISpuar] 49 Paloaljon s1ual Auy anp jsud asoys Buipniauy A1aedalg ayi
JO 51U31 Y1 199[j00 01 puv Aladoid o) sBeunw pun jo uojssassod aym ‘uodn aaud a3 PPN 2q [JuYs (3aA@aa1 pajutoddn
Anusogpn{ £q a0 juafe Aq ‘uosiad up) Jopua ‘aqes (eisipn{ Buimoj(oy vondwapss jo popad Auw Jo uonesdye syt o1 Jo12d
awn Lun 1w pun Siadosg 29l Jo Jusisuopunqe 30 g1 YdesBosod sapun uoprIR{p0IR UOA[) "UOSEISEO0J U SHPRDT ‘0T
'FIUDPJAT A3 JO SIH0D PUB B2V ,SALIONE I|RUOSHIL ‘03 PAY L] YOU NG
‘Huppnjaug ‘eY yduiBeaed sy uf papjactd soppawas oy Ruineand ug poranouy saguadxa (18 1001]02 03 pajIIUD o4 [JBYF J0pUaY
‘Bujpoadosd 1rR|pnf Aq Judwmnaisul £)[an20S SiY) 250[(a105 AMWI PUE PUBIIAP JOYMNJ INOYIM JUSINISU] AINDAS S)YY
A4 POINIDF SRS W JO [N uf Juswsed ajujpawiu) alnbaa Aew uopdao B3 18 J2PUDT *ad0u oY) U] pagaads AIBP.BY) at0joq
40 U0 PAIND 10U B] JNEJIP TUI J ‘FINSC{IDI0) PUR UONILIDIIIOE OF IDMOLINH JO ISUDJOP IIF0 SUB 10 JNEJOP B JO IDUA)SIXT
-uou ay) Bujpoodosd FME0[DAIN) 2H) U} JIORRR 0) JYBYI i) puB UORBID[EDIV LAYV NAYEUIAL 0] JYBJL oY) JO JoMOLI0Y ULIOfU)
J4LING [[eyS dajjou ay ] *Aydadold oy jo ojus pur Buipasoosd [epajpnf £q sinsoldalo) Judwnasu] A3Ln2es s)yy £q painaas
SUINE 3({] JU UG[IRIG[AIIB U] }NEIL LWL Q250U DY) U} POY)aEE 3)EP I} 210524 JO UG JNBJAP BY) aNd 0) dIn]TE} JEY) (B) pue
{POIND DY SN JNBIOP OYI YDIYm AQ IDMOLI0E 03 UDALB 6] DINOU DI JIBP DY} WO SABD OF WBY) SEI] J0U ‘Jep B (3) Hnojop
2143 24n2 o) paanbal uopau ayy (M) nezap Ay (B) :4ads |(RYS ATROU Y], (08]AIDN0 saplacxd ME| 3jqEdiidde ssajun
LT puy g sydeafuind Jopun BoJIRIEIIB 0) 0k JOU ING) JUMNVRNSU] 43NS §1Y3 U) JUBLDIIEE J0 JUBLIA0D AU JO YIBIIG
S, 0M0Ing] Bum0j[0) uopRIdBOIR 0} Jopid Jam0Ll0H 03 20H0U BAlB [[BYS JEpuD] ‘EI[PAWRY ‘LORBIREIDY ‘§L
1$M0||0] SH 222F1 PUT JUBUIACD JH]1LNY SAPURT PUB JIMOLICH SLNVYNIAOGD WHOLIN{'NON




UNIFORM COVENANTS.  Borrower and Lender covenan? and ngreb ns Aot l - 4

1. Payment of Principal und Interest; Prepayment and Late Charges,  Borrower shall promptly pay when due
the principal ofand interest on the debt evidenced by the Note aid nay prepayment pnd late charges due under the Note,

2, Funds for Taxes and Insurnnce.  Subject to applicable lnw or tou written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Naote, until the Note is paid in full, 2 sum (C1FFunds™) egual to
one-twelfth aft () yearly tuxes and assessments which may attain priority over this Security Instrument; (b) yeurly
leasehold payments or ground rents on the Property, if any: (¢) yearly hazord insuranee premivms; and () yearly
mortgnge insurance premiums, if any. These items are enlled “eserow items.” Lender mny estimate the Funds due on the
basis of current datn and reasonable estimates of future eserow items,

The Funds shall be held in an institution the deposits or aecounts of whicl ure insured or giaranteed by o federn) or
state agency (including Lender i Lender is such an institation), Lender sball appty the Funds o pay thie eserow items.,
Lender may not charge for holding und npplying the Funds, analyzing the nccount or verilying the eserow items, unless
Lender pays Borrower interest an the Funds nndd applicable law permits Lender to make such a charge, Boreower and
Lender may agree in writing that interest shill be paid on the Funds. Unless an ugreement is made or applicable law
requires interest to be paid, Lender shall nol be required 1o puy Barrower any inferest or earnings on the Funds, Lender
shall give to Barrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security [nstrument.

If thte amount of the Funds held by Lender, together with the future monthly puyments of Funds payable prior to
the due dales of the escrow items, shall exceed the amount required to puy the escrow items when due, the excess shall be,
nl Borrower's ortion, either promptly repaid to Borrower or eredited to Borrower on monthly payments of Funds, I the
amount of thelurds held by Lender is not sullicient to pay the eserow items when due, Borrower shall pay to Leader uny
amount necessary 2o make up the deficiency inone or more payments as required by Lender,

Upon payawat in Tull of sl sums secured by this Security Instrument, Lender shall promptly refund o Dorrower
anty Fueds held by Leaser 10 mder paragruph 19 the Property is sold or sequired by Lender, Lender shall apply, no later
than immediately prizie 15 the sale of the Property ov its weguisition by Lender, nny Funds hekd by Lender at the time off
application as ¢ credit age.ast the sums seeured by this Sceurity Insteament.

3. Application ot Poyments.  Unless npplicable low provides atherwise, all pnyments received by Lender under
paragraphs | nnd 2 shall beapilizd: irst, 1o late charges duge under the Note; sceond, to prepayment charges due under the
Note; third, to amounts payable vnder parngraph 2; fourth, to interest due; and last, 1o principal due,

4, Charges; Liens. porrowse shall pay all taxes, assessmends, charges, lines and impositions attributable 1o the
Property which may attain priority over this Security Instrument, and leaschold puymenis or ground rens, il any.
Borrower shall pay these obligations 17 the manner provided in parageaph 2, or if nol paid in that manner, Borrower shall
pay them on time directly to the person orveo puyment. Borrower shall promptly furnish (o Lender nll notices of amounts
to be paid under this paragraph. I Borrower makes these payments directly, Borrower shithl promptly furnish to Lender
receipts evidencing the payments,

Borrower shall promptly dischurge nny tern which has priority over this Security Instrument uitless Borrower: {a)
agrees inn wriling to the pnyment of the obligationsceured by the lien in a manner acceptnble 1o Lender; (1) contesis in goock
fnith the Hen by, or defends against enforecement o the lien in, legnl proceedings wlhich in the Lender's opinion operate to
prevent the eaforcement of the len or forfeiture of sy pavt of the Property; ar (¢) secures from the halder of the lien an
agreemunt satisfactory 10 Lender subordinating the et to tais Security Instrument. H Lender determines that any part ol
the Property is subject to a lien which may altain priority over this Securily Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien ovtalie one or more of the actions set forth above within 10 days
of the giving of notice.

S. Hazard Insurance, Borrower shall keep the improvements now existing or herenlter erected on the Property
insured agsinst loss by fire, hazards included within the term Vexteazied covernge' and any other huzards for which Lender
requires insurnnce. This insurance shall be maintnined in the amoyens and for the periods that Lender requires, The
insurance carrier providing the insurance shall be chosen by Barrower suoject ta Lender's npproval which shall not be
unreasonably withheld.

All insurance policies and renewnls shall be acceptable to Lender uprd chall include n standurd mortguge elause.
Lender shall have the right 1o hold the policies and renewals, IT Lender requites, Borrower shall promptly give 10 Lender
all receipts of paid premiums and renewal notices, In the event of loss, Borrowerahpli give prompi notice to the insuranece
circier und Lender. Lender may nmake proof ol loss if not made promptly by Borrovier,

Unless Lender and Borrower otherwise ngree in writing, insuranee proceeds shali be applied to restoration or repair
of the Praperty damaged, iF the restoration or repair is economically feasible and Lesdir's security is not lessened, 1M the
restorntion or repair is not cconomically feasible or Lender's security would be lessened, foc insuranee proceeds shall be
applicd to the sums secured by his Sccurity Instrument, whether or not then due, with Lay ~xeess paid 10 Barrower, I
Borrower nbandons the Property, or does not unswer within 30 days o notice from Lender thei 8% insurunce carrier has
offered 10 settle a clnim, then Lender may colleer the insurancee proceeds. Lender may use the proczeds (o repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due, The J0-day period will begin
when the notice is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds Lo prineipat shall not extend or
postpone the due date of the monthly payments referred toin paragraphs T and 2 or chunge thie amount of the pryments. 1f
under parngraph 19 the Praperty is ncquired by Lender, Borrower's right 1o any insurance policies and proceeds resulting
from damage to the Property prior to the nequisition shall pass (o Lender 1o the extent of the sums secured by this Security
Instrument immedintely prior 1o the acguisition,

6. Prescervation and Maintenance of Property; Leascholds,  Borrower shall not destroy, dumage or substantially
chunge the Property, allow the Property to deteriorate or commit waste. IF this Security Instrument is on o leaschold,
Bocrower shall comply with the provisions of the lease, nnd if Borrower nequires fee title to the Peoperty, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgnge [asuranee, I Borrower fuils 1o perform the
covenants and ngreements contained in this Sceurity Insteament, or there is o legnl proceeding that may significantly alect
Lender's rights in the Property (such as o proceeding in bonkruptey, probate, for condemnation or to ¢nloree luws ar
regulations), then Lender may do nnd pay (or whatever is necessury to protect the vidue of the Property and Lender's rights
in the Property. Lender's actions may include paying any sums seeured by o len which hus priority over this Security
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property ta make repairs, Although
Lender may tnke nction under this puragraph 7, Lender does not hiave to do so,

Any amounts disbursed by Lender under this paragraph 7 shail beeome addivionn! debt of Borrower secured by tis
Security Instrument. Unless Borrower and Lender agree to other terms of pnyment, these wmeunts shad] benr interest from
the date of disbursement at the Note rate nnd shall be payable, with interest, upon notice from Lender to Horrower
requesting payament.

vZ‘SﬁTLS
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THIS CONDOMENTUM RIDER is mude Uis vonvonnnoon e @080 iy of o MARGH i LB,
atih is incorpornted o und shnll e deenied (o mmend nd supplenent the Morggage, Deed of Trust or Security Deed (the
“Security Instrument™) of the same dite given by the undersigned (the " Horrower”' ) o secure Boerower's Nale to oo,
CLYONS . FEDERM.. TRUSGTE. AND. SAVINGS. . BANK. ... e meos {Uhe U Lender'™)
of the swme date and covering the Property deseribed in the Security Tnstriment wned locuted vtz

e ABR0 NOFEN. TAkQVIGwY. Avane. #2803, ... C0AGO,. TLILNALS. .. B0GLA i

opetly  Adgdrngs

Na AR A e st

The Property includes o unit in, together with an undivided interest in the common elements of, o condominium project
Known as:

2650 NORTE LAKEVIEW CONCOMINTUM
DTPRSTEUPUR e stk Dinadrel i PPN reriitvot ek e ot B Bt

(the “Condominium Project™). I the owners association or other entity which acts Tor the Condominium Project (the
“Owners Associntion™) holds title 1o praperty for the benefit or use of ity members ar shareholders, the Property also
includes Rorrower's interest in the Owners Associntion s the uses, proveeds and beneilis of Borrower's interest.

CONDOMINIUM COVENANTS. In addition (o the covenants and ngreements made in the Security Instrument,
Borrower und Lender further covenant und agree as follows:

A, Condominium Obligations, Horrower shall pertorm sl of Borrower's obligations under the Condominium
Project’s Constituent Documents, The “Constituent Documents’™ are the: (i) Decluration or any other document which
erentes the Condosairinm Project; (i) by-laws; (il code of regulations; aad (iv) ather equivitlent documents. Borrower shall
promptly pay, whendueeoull dues and assessments imposed pursuant to the Constituent Documents,

13, Huozard Insareace, So long as the Qwners Association maintains, with a genernlly aceepled insuranee carrier, u
mmnster” or “blankel” poaey on the Condominium Project which is satisfetary to Lender and which provides insurance
caverage in the smeunts, Voo the periods, and ngainst the hazurds Lender vequires, including five und hozards ineluded
within the term “extended covirage,” then:

(i} Lender waives/Zte provision in Unilorm Covenunt 2 for the monthly puyment to Lender ol one-twelfth of
the yearly premium instullents for Susard insurnnee on the Property; und

(i) Borrower's obligavigoander Unifarm Covenant 8 to mamintain hazard insuranee coverage on the Property
is deemed satisfied to the extent that the reosaved coverage is provided by the Owners Association policy.

Horrower shadl give Lender prompi notice of any lapse in required hazaed insuranee covernge.

1 the event of o distribution of hazaal insurance proceeds in licu of restaration or repair following a loss 1o the
Property. whether Lo the unil or to conmnmon ciepaents, any proceeds payable to Horrower ire hereby assigned and sholl be
puid 10 Lender for applicntion to the sums secured By dne Seeurity Instrument, with any exeess paid (o Boerower,

C. Puhblic Linbility Insurance, Horrower shall take such actions as may be reasonable to insure that the Owners

. Associntion maintains o public liubility insurance policy Accentable in form, umount, and extent of coverage to Lender.

1. Condemnation, The proceeds of any wwnrd o claim for damages, direct or consequerdial, payuble 1o Borrower in
connection with any condemnation ve ather tking of all ol ary part of the Prepecty, whether o the ani or ol the eommon
clements, or for any conveyanee in licu ol condemnation, aredereby assigned and shall be paid to Lender, Such procecds
shall be applied by Lender to the sims secured by the Sceurity Tespament as provided in Unifars Covenant 9.

E, Lender's Prior Consent. Borrower shall not, except 200 notice o Lender amd with Lender's prior written
consent, either partition or subdivide the Praperty or consent to:

() the ubandonment or termingtion of the Condomivitun Praject, eacept for abundomment or termination
required by {aw in the case of substantial destruction by fire or other easudlty arin the case ol o tuking by condenmation or
eminent domain;

(1) any amendment o any pravision of the Constituent Documedus i the provisioa is for the express benedin of
Lender;

(i termination of professional nuusgement and assumption of sell<panegement ol the Owners Association:
or

(v) any action which would have the elfeet of rexdering the public liabilty insurance covernge maintained by
the Owners Associalion unaceeptable to Lender.

F. Remedies. IT Borrower does nat pay condominium dues and assessments when avedthien Lender may pay them.
Any amounts disbursed by Lender under this parsgroph F shall become additional debt of Borrowe secured by the Security

- Instrument. Unless Dorrower nind Lender agree to other terms of puyment, these amounts shatl beey faierest from the date of
disbursentent it the Note rate and shall be payable, with interest, upon nolice from Lender to Borrowspaaguesting puyment,

y2TS9TL8

By S1GNING BELOW, Dorrower accepts and agrees to the terms and provisions contained in this Condominium Rider.

2 T ) .

. B 4 S
~Cynthia A. Hirschbein “Horrowor

MATIL TO: ’

LYONS FEDERAL TRUST AND SAVINGS BANK

440 EAST OGDEN AVENUER

HINSDALE, ILLINOIS 60521

ATTN: Alexandra M. Iala

TTOwWot

MULTISTATE CONDOMINIUM RIDER—Singio Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3140 12/83
Uanktorms, inc,
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ADJUSTABLE RATE

(1 Yeur Lndex—DPayment Cup, nterest Hute Limbs ang Fised sate Counverston Option)

THIS ARJUSTABLE RATE RIDER is munde this. ... ... 20th anyor..  Mareh 0 987

ix incorporated into and shall be deemed o amend and supplement the Motigage, Dud of ‘Trust or Security Deed Ghe

“Security tnstrument ') of the same criLmL gwun by the u:ulcrxu..snctl (ihe HBorrower'') 1o secare Borrower's Adjustahle

Rnu:Nou:(thc“ch")m..I'.“‘.f ............ '. .I.'I.“.J.S!..AND vl e BN L

the *Lender®) of the same date and covering the property deseribed in the Seeurity Inl-uumcm and lmnml ol
Proj

....... Noek s b

............................................

THProperty Addidressg

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN
THE INTEREST RATE AND THIE MONTHLY PAYMENT, THE BOR.
ROWER MAY LINIT MONTHLY PAYMENT INCREASES EACH YEAR IF
THE PROVISIONS OF THE NOTE PERNMIT I'T. THE ANNUAL INTEREST
RATE CHANGES MAY BE LIMITED, THE INTEREST RATE MAY ALSO
BE LIMITED, THE NOTE ALSCO MAY PERMIT THE BORROWER TGO
CONVERT THE ADJUSTABLE RATE LOAN INTO A FINED RATE LEVEL
PAYMENT, FULLY AMORTIZING LOAN,

Additonys Coventnts, b addition to the covenamts aid sarcements made i the Security Instrument, Borrower
andd Lender further Zovenant and agree o8 follows:

A, INTEREST 2AZE AND MONTHLY PAYMENT CHANGES

The Note provides for an il interest rage of .. 7.80 .. %, Fhie Note provides (or changes in the interest rate and

the monthly payments, us fol'aws:
o, INTEREST RATE AND MOAONTHLY PAYMENT CHANGES; HORROWER'S RIGHT TO LIMIT PAY.
MENT
{A) Change Dutes -
The interest rivie | will pay may Change onthe first dav ol .. N.RIL . 1' ......... R L ,und on
that day every 12th month thereafter, Exchanie on which miy interest rate coutd change is called a V" Changre Dade, !

(1) The Index
Y. ﬁmmng:wuh the |li"a Ch:uwc Duu: o ijleresy ]’rlllc g{.lll ¢h nsw.ci depan 'ndcdjnwt'élcll‘d% "istl e e fai

,-.._‘-
....................................................................................

..............................

ns mndc .l\mlnble by the . T‘ed .........................................................
The most recent Index i'igurc available as of Ih-. date ds my.t belore cach Change Date is ealled the ' Current Index.™

Ifihe index is no longer available, the Note Molder it choose o new index which is based upon compirable in-
formation, The Note Holder will give me notice of this choiee,

(C) Culeulation of Lhungus

Bcforc cne nge Date, _the Note Holder /will culeulale my  new  interest  riale by
adddivge | &, Bhret -é points (. - o} 1o the Currentiadex, The Note Holder will then rowmd the
resull of this udclnmn to lhc nearest one-eighth of one percentage point (. IZ'.S“;'u). Subjeet to the limits stited in See.
tion (D) below, this rounded amaunt will be my new jierest rine until vieaext Change Date,

The Note Holder will then determine the nmount of the monthly paysvent that would be sulTicient 1o repay the
unpaid principal that | am expected 10 owe at the Change Bate in full on theanpiarity date a2t my new interest rate in

substantially equal payments, The result ol this caleulntion is called the ' Full Faviment,® twill be the new amount of

my monthly payment unless I ehoose the amount permitied by Section (G belaw,
([ Limit on lnterest Ruig Changes

Beginning witly the. .. Jgirst LChange Dute and every Change Dure thereat cr. lhu_’raue of interest 1 am re-
o T "m I'mm lhl.

quirc.d to pay shall never bu incrcdsv.d or dccnmcd on anv sim,lc Lhdllbe d.uc hv more n

than. .. .Bix percent over

...........................

() Effective Date of Changes
My new interest rate will become ef fective on cach Change Date. T will pay the amount of naaew monihly pay.

ment beginning on the first monthly payvmens date after the Change Date untit the amount of my monthly payment
changes ngain.

(F) Notlee of Changes

The Note Holder will deliver or mail to me @ notice of any changes in my interest rate and the amount of my
monthly payment before the effective date of any chunge, The notice will include infarmation reguired by law 1o be
given me and also the title and telephone number of a person who will answer any question 1 may have regarding the

notice,

MULTESTATE AIWUSTABLE u»\n mm-:u—-snmn- Fumilly
Edna - 6% over :Ln:\.t:_i

............................ nr uur r\ M LMC #SST(12/84)

t21891s8
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{G) Borrower's Right to Limit Monathly Puyment Ib A 'PI.l(_.-\ PL!- l E!b ﬂ()'] APPLICABLE
Unless Scctions 4 (1} and o (J) below will not permit e 1o do 5o, [ may choose to limit the amount of my new
monthly payment following a Change Dnieto N/I\

PR P T T B B T R I S R O O T T R T S S S S S S S T R R S R R R R R I I T R R R I I T L B

LR R R R T R R R LI R R I B e R R v e e . D R N

(although the interest rate charged will be differend). '! 1is .mmum is LR“Qd tlw "Lmuud P'lymt.m." it 1 LllumL n
Limited Payment us my moathly payment, I muost give the Note Holder written notice that T am doelng so ot lesise 15
days before my flest new monthly puyment s due, -

(HD) Additions to My Unpald Crincipal

[ 1 choose to pay the Limited Paymend, iy montlly pavinent could be bess than tie wmount ol the interest por-
tion of the monthiy payment that wounld be surficient ro repay the unpaid principal 1 owe at the monthly payvment dote
in full en the matueity date fn subsinntioly equad payments, 10 so, each month thig the Limited Payinent is fess than
the interest portion, the Mote Helder will subtract the Limited Payment from the smount of the interest portion and
will add the difference to my unpaid prineipal. The Note Holder will also add interest on the amount of this difference
to my unpatid privcipal each moath, The inerest rate on the interest added to principal will be the rate required by Seg.
tion 4{CYabove.

{0 Limit on ¥y Unpuid Urincipads Taerensed Monthly Puyment

My unpuid principal ean never exceed a maginuam amounc eoual to ane handeed bwesty-llive percent (125%) of
the principal pinount { originally boerowed, My uapaid principal could exeeed that maxinam smount if | pay o
Limited Payment, A7 50, on the date that my puying my Limited Paymen would cause me to exceed that limir, | will
instend bagin pnyipg a new monthly payment until the next Change Date, The new mombhiy payment will be in an
amount which wouldossuilicient to repay iy then unpaid principal in full on the matureity date a my current inerest
rote in substontinlly suunenayments.

(J) Required Full #’x.,:'wut

Beginning with the Frsrtnonthly paymest atter the tingd Change Duate, Uwill pay the Full Payment as my mon-
thly payment,

5. FIXED RATE CONVERSION QFPION [;J INAPPLICABLYE D ISNOTAPPLICABLL

(A Optlan to Converd 1o Flxed Rt

L, Except s provided in Section/SA 2 below und notwithstunding anything to the comrary in the Noie or the
Rider, | may choose to convert my ndjustablerate interest puyments (o figed race interest piyments, a5 of the First doy
olMﬂy. 19.87.... 004 :my..Lium.during.,......,.,..,.........cm.hol'thcl‘ollnwing

L. 29, L Leatendar years, Each date as of whiel ] can ¢hoose 1?\Punlc.r5.nw 1biéu5l payments is ealled a “'Conver.
sion Dmc ' The lust possible conversion dateds & 0. .

It 1 ¢honse to muke this conversion, 1 must give vhe 1. \.'1|l|LI‘ written nofice tlml Uam daing so ot least 48 mus
Before the Effective Conversion Date. T also must sigeand give (o the Lender a dacoment, inany toem that the Lender
muy require, changlag the teenms of the Note us necessnry(a ghve effect to the Conversion, Beginning with the Effective
Conversion Date, if such conversion has been chosen, vy piersst ride will be equid to the Federad Home Loan Mor-

page Corporation’s published required Net Yield for JO0-yeard {ixed rite moriguges covered by 60-day mundarory

I R I S S A A R R A ST R R AR B R

tlr.hvcry COMmitments that was in effect as of the date 48 dauys belare the Effective Conversion Date, plus ONR &, ON@ half

percent (L5 ... %), rounded (o the aeacest ene-cighth o1 one percestage point (0. 125%), 11 such required Net Yield
is ot available, Lender wl determing my new, lixed interest rute by usicga comparable figure.

2. U the unpaid principal balanee of my loan on the Elffective Conversion Date will be greater than the origingl
principul amount of my loan, the Lender may require that o quulitied edalestate appriiser, chosen by the Lender,
prepare an appraisal report on the value of the seeuced property, | will pavibe Lender noreasonable fee for this ap-
peaisal report, {{ the unpaid principal balance of my toun on the Effective Conwersion Diute will be an amoum greater
than 95% of the value ol the property securing my foan, as estublished by the aporaisal report, 1 will not have the op.
tion to eonvert my adjustable rnie interest payments described in Section SA 1 woove undess | pay the Lender un
amount sulticient to recluce the wnpwid principal balanee o thae enount,

(3 Determination ol New Payment Amain

IE 1 choose to convert to o liked rote of ivterest as provided in Section 3A above, the Lernier will then determine
the amount of @ monthiy puyment that would be sutticient 1o repay the wnpaid prineipal baiwies ol my loan | am ex-
pected to asve on the Eifective Conversion Date in full on the maturity dade stmy new interdst snie in substantiully
equai payments, The result of this calewlation will be the new amount of my moathly payment (e “New Payment
Amount’'),

{C) Payment ol New Payment Amount; Continuantdon of Fixed Rute

Beginning with my fiest monthily payment atter the Effective Conversion Date, 1 will, if 1 have chosen the
foregoing conversion, pay the New Payment Amowy as my monthly payment, and the interest rate L pay will not
change from the fixed rate established as of the Effective Conversion Date,

(D) Notlee by Leader

Betore the date of my liest mombly payment aiter the Effective Conversion Date, the Lender will mnil or
deliver 1o mies a nogice of my new ingerest rade s of the Effective Conversion Date; the amount of my New Monthly
Paymient; and g date (not later than i5 days from the date the Lender gives me the notice} by which 1 must sign and
give the Lender a document muking (e chanpes to the Note thint are necessury 1o provide the new (ixed interest rate,
The notice will inctude all inforniuion reguired by Kiw o Be given me and also the dtle aid relephone number ol p
person who will answer nny questdon | niay have cegarding the notice,

() Fallure to Choose Conversion

I1'1 do not, at lenst 30 days belore the last possible Canversion Date speeifivd in Seetion SA | above, give the
Lender notice that 1 ¢choose to convert iny adjustable rate interest puyments (o fixed ciate interest payvinents and do the
other things that | must do under Section 5\ above, within the appHeable times speeiried in sueh Section, 1 will no
longer have the cight to choose such o conversion af interest puyments,

t2TS91LS
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Unilform Covenmt 17 af the Seeurity fnscrument is amended to read as follows:

Transfer of the Property or o Beneflcial lnterest bn Bureower, I all or any part of the Property or any interest
in it is sold or transferred (or il o benelicial interest in Borrawer is sold or transferced and Borrower is not i nshural
person) withoul Lender's prior writien consent, Lender may, at its option, require immediate payment in full of all
sums sccured by this Security [nsteument, However, this option shnll not be exercised by Lender if exercise is pro-
hibited by federal law as of the date of this Security lnsxrmncm. Lender also shall not exercise this option it (a) Bor.
rower causes 1o be submitted 1o Lender information required by Lengier 1o evaluate the intended transferee as if o new
loan were being made 1o the transferee: and {b) Lender reasonably determines that Lender’s security will not be im-
paired by the loan assumption and that the risk of o breach of any convenant or agreentent in this Security Instrument
is acceptable to Lender.

To the extent permitted by applicable law, Lender may charge o reasonable fec as o condition to Lender’s cone
sent (o the loan assumpticn. Lender may also require the reansferec 10 sign an assumption agreement thitt is acceptable
to Lender 4nd that abligates the transferee to keep all the promises and agreements made in the Note and in this
Security insivoment, Borrower will cantinue 1o be obligated under the Note and his Security Instrument unjess
Lender releases Borrower in writing,

IT Lendior sxareises the option (o reguire immedinte pasvment in full, Lender shall give Borrower notice of ac-
celeration. The paticz shail pravide 4 period of not less than 30 days from the date the notice is delivered or maijled
within which Borroverimust pay all sums secured by this Sccurity lnstrument. Il Borrower Tuils 1o poy these sums
prior 1o the expiratioir of this peciod, Lender may revoke any remedies permitied by this Security Instrument without
further notice or demandon Borrower.

BY SIGNING BELOW “parrower accepts and agrees to the terms and covenants wnunncd In this Adjustable

Rate Rider.
/C&nl‘(/éé(d, ' j/Mﬁ/d/% L’ = «(Scal)

rsc hbﬂi llurm\\ cr

............................... P ¢ 1. 110

Jlerrewer

MAIL TO:

LYONS FEDERAL TRUST AND SAVINGS BANK
440 EAST OGREN AVENUE

HINSDALE, ILLINOIS 60521

ATIN: Alexandra M. ILala

Y2ZIG9TLS
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