S%FMRHJﬂnza? 87165125

87165125

7/0352¢6 WW

LYONS FEDERAL TRUST
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NiORTGAGE

Borrower: ____Bernard 2. tieile ITIT

866 Blogsam Iana. No. 306

Prospect Heights, I'iluols 060070

Date March 25, 1987 a




XX, ABSIGNMENT OF RENT. v b3

Aa additional sacurity hereund ) n i ged thit Borrower shall, prior to acceleration under
paragraph 18 hereof or nbandonma - lain G &8 thay me due t\nd payable.

Upon acceieration under paragraph 18 hemf or abandonmant aof the Prupeny. and at eny ime prior to the expiration of any period of redsmption foliow-
ing judicial sale, Lendar, in parson, by agent or by Judicially appointed receivar, shall be antitied to entar upon, take possassion of and manage the Property
and (o coliect the renis of the Property including those past due. All-rents coliected by Lender or the raceiver shall be appiied first to payment of the cosis
of managermeant of tha property and collectian of rents, including but not limited 1c recelvar's fees, premiuma on receiver's bonds and reasonable attormey's
tean, and then to ths sums sscured by this Mortigags. Londer and the recelver shall be llakle to account anly for (hose rents actually received.

. FUTURE ADVANCES

Upon requast of Borrower, Lender, at Lendar's option prior to reiease of this Morigage, may make Future Advances (o Borrower. Such Future Advances,
with Interest thereon, shall be secured by this Mergage when evidenced by promissory notes stating that sald notes are secured hereby. At no tima shall
the princlpal amount of the Indabtedness secured by this Morgags, n M&Eﬂing sums advances In accordance haerewith to protect the securlty of thia Mort-
gage, axceed the origlnal amount of the Note plus US § .

XXH, INTEREEBT RATE AND MONTHLY PAYMENT CHANGES - g
Tha Note Interast rate may be increased or decreased on the day after the ascond business day of evary month. 8?1‘30125
Changes Iin the Int;ws! Eala ar, overned by changes in tho Annuai Percentage Rate (APR) which is equal to the Index plus
%} parcentage points, The Indax is tha prime inlorast rate as ssiablished ang announced from time to time
by Chase Manhattan Bank, N.A., of New York as est and established as of the day atier the second buainass day of each month. In the event that the prime
rata of Cheae Manhattan Bank, N.A., is not avaliable the equivalent prime r_ia!a of CitiBank, N.A., of New York shall be used, However, the Annual Percentage Rate

(APR) shall at no time be reduced to a rala lower than Eight ( 8.0 %) parcent per annum. Changes in the APR, as
aforesaid, shall take effect prospectively as of the sffective date of any changs in the Index.

There | no maximum (imit on changea In the intarest rate at any Change Date.

It the interest rate changes, the amount of Borrower’s monthly payments will change as provided in the Note. Increases in the inferest rato will rosuft
In highar payrnonta Decroases In the Inlarut mts will resull In lowsar paymants.

XXIil. LOAN CHARGES '

It could be that the .7an secured by this Mortgaga is subject to a law which sels maximum loan chargea and that law is Interpreted so that the intensst
or other Yoan charpes collduierdt or to be collactad in connaction with the loan would axceed parmittad limits, If this ia the case, then: (8) any such loan chargs
shall be reduced by the amrurni necessary o reduce the charge to the permitted limir; and (b) any sums aiready coliected from Bomower which axceeded
permitted l[mtl:a ggl be refund’ g 2 Borrowar, Lander may choosa 1o maka lhis refund by raducing the principal owed under the Note or by making a diract
payment to the rrower.

XXIV. REVOLVING CRED'{

This Mortgage Ia given 1o secuia 3 revolving credit loan, the terms of which provide that future advances may be made In an aggregate, ount not
to axcead the amount of [len set forth <1 I'.e Morigage. All such future advances are due and payable lh_
from the date hereof, at which time Lander's nbligailon to make addlitional advances shall tarminate. The llan of thia Morigage shall be valld as ta a.II such
indebtedness and fulure advances, which(shrs il have priority over all subsequent tlens and encumbrances and shalt have priarity as though they were made
on the data hereof,

XXV, PRINCIPAL RESIDENCE //

In the event that aff of the Borrowars ceaaa (v ur s cthe property as thair princlpal residences, then Lender may, at Lender's optlon, daclara all the sums
secured by this Morigage Immediatety due and payabla.

XXV, RELEASE

Upon payment of all sums secured by this Mortgage, L2ncer shal! release this Morigage without charge to Barrower. Bosrower shall pay all costs of
recordation, 1f any.

XXVii. WAIVER OF HOMESTEAD

Borrowar hersby wnives all right o!f homestead exemgpilon in th Property.

REQUEST FOR NCT.CE OF DEFAULT
AND FORECLOSURE JMDER SUPERIOR
MORTGAGES OR DE£DS OF TRUST

Borrower and Lender request the holders of any mortgage, dead of trust or other e 1oy mbrance with a llen which has priority over this Mortgage to give
Not'lco to Lendar, af Lendar's addresa set forth on page one of this Marigage, af any default v ~<ar the superior encumbrance and of any nale or other foraciosura
action,

IN WITNESS WHEREOF, Borrower han' axscuted this Mortgage.
C
K ﬁnMaci_A__‘{J_%A%:/ Q)

Bomower  permard A. Heile IIX Barrowar
&L
Borrower Borrowsr P
&
This Instrument was prepared by: Sherri A. Weber AR [Jal
\Zr
¢ 7 s
Mali to: lé:ONS FEEEHA&TRUST AND BAVINGS BANK - } R v— . [,
nsumer Loan Depaniment — '
1 East 22nd Street . Box m—m’ :
Lombard, Minols 60148 w :
STATE Illinois )
} 88:
COUNTY Du Page )
i . e » & Nolary Public in and for said county and state, do hereby oertify that
porsanally known to me to be the same parson(s) whose name{e) subscribed to the foregoing instrumant, appaarsd befors me thia day in person, and
edged that he algned and delivered tho sald Instrument ss __118S __ free and voluntary act, for the uses and purpouza therein set forth.
@iven under my hand and offictal seal, this __25th gay ot March L1987
N Public
My Commission Expires: /"/ﬁ/fd"
R A
o - T
- .
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MORTGAGE

THIS MORTGAGE s made thia __28th dny of __March .1e_87 , botwoan tha Mortgagor,

Eernard A, Heile ITI, a bachelor
{hareln "Borrower'), and the Morigages, LYONS FEDERAL TRUST AND SAVINGS BANK, a loderally chartorod savings institulion organized and oxistin
under the laws ol Hiinols, whose address is 1 East 22nd Sireet, Lombard, Ilincla {heroin *Lendor’’)
17 e vk v e e dhe e o e e e e o e e e e d
.

WHEREAS, Borrower Is indebted #3,#3."?3?9 ‘er_}‘o*wwglgw 2408, H'FFE“%%‘F%Q_%'@M—QM%QUUD

DOLLARS (s ’ }. vehic
indebiedness Is evidenced by Borrower'n note dated March 25, 1987 {heroin "'Naoto'’), provElnn for q}omhly Inataliment
as provided In the Note, with the balance of the Indablednass, il not sconor pald, due and payable on March 25, 199

TO SECURE to Lender (a) lho repayment of lhe indabtedness avidenced by the Naolo, with imorast thoreon, tho paymont ol all othar suma, with inleres
theroon, advanced in accordance harowith to protect the socurity of this Mortgago. and tho performance of tho covenanta and agraamonts of Barrowar horol
gcanmlnod: l)‘lng (b) the rl:lpnynll‘enl g! any future ndvnncos.dwllh Intorosgi lnoéoon; mtf:do 1oiﬂarrowo:bby Londor purauant to paragraph 21 horoof (haroin 'Futurn

vances''), Borrowoc toes horeby mortjngo, grant an oy to Londor tho following dosacribod properly focatod in the Coumty of .
COOtk , State of __ qfi‘ilnokg : 4

UNIT 5--306 IN RIVER TRAILS CONDOCMINIUM AS DELINEATED ON A SURVEY COF
PART OF THE NORTH EAST 1/4 SECTION 24, TOWNSHIP 42 NORTH, RANGE 1l EAST
OF THE THIRD PRINCIPAL MERIDIAN, WHICH SURVEY IS ATTACHED AS EXHIBIT
'CY TO THE DECLARATION OF CONDOMINIUM RECORDID AS DOCUMENT NUMDBER
26873891 TOGEVTHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN COMMON
ELEMENTS ~N COOK COUNTY, ILLINOIS.
END CF DESCARATPTION S?(;

Aw

Oy TOQT IO

Parmanent Roal Estale Index Numoe(s) 03~24+~202-038-1111

which has the address ol __________ __ BAR Blogsam Lane,.. No. 306, Prospect Telghts, Tllinols 600/0
(hareln "Propeny Addroas'’);

TOGETHER with all ihe improvements nuw >r horealler orected on tho property, and all ensamonts, righls, eppurtenances, rants, royallies, minoral
oll and gas rights and profits, walor, walor righiv._7as walor stock, and all fixlures now or heroaftor attached lo the proporty, all of whieh, inctuding replacemante
and additions thereto, shall be deemod to be and “emain a part of tho proporty coverad by this Mortgage: and all of tho foregoing. logether with sald proparty
(or lhe leaaehold esiate It this Mortgage Is on a leasunoud) are herein rofarred to aa the “Property"'.

Borrower covenants that Borrower |s lawtully s0i20d of the ostate heroby convayod and has tho right lo merigage, grant and convoy the Propeny, tha
the Property is not encumbered, oxcept by a Hrst morigrge llan in favor of Ty ﬂnﬁ.iﬂﬂM
In original principal amount of § 29 280 00 _ . . .. and dated F recotdod

as Decument Number 26898357 M with..he _ Coak County Rocorder of Doads, and that Borrowor wiil warran
and defend generally the litle 1o the Proporty against all cla!my und demands, subject to any declarations, oasamonts or rosicictions [Isted In n schodule
of exceptians to caverage in any title insurance polley Inauring’« wider's interast in tho Proporty.

UNIFORAM COVENANTS. Borrowor and Londar covenanta and agroo ny loflows:

I. PAYMENT OF PRINCIPAL AND INTEREST — YTIME OF ESSENCF

Borrower shall promptly pay when due the principal of and Inlerest on wnr'indabtednoss ovidencad by the Nole, propaymont and lata chargos as providec
in the Note, and the principal ol and interest on any Future Advances securel by thla Mongoage. Timo is of the essence horeof.

1. PRIOA MOATGAGES AND DEEDS OF TRUST = CHARQES -= LIENS
Borrower shall poriorm all of Borrowat's obiigations under any mortpage, dodcd ol trust or olhor security agroemaent with a ilan which has priority oval

this Mortgage, including Borrowar's covenants to make paymeonts when duo. Berrowe’ <itall pay or cause 1o be poid all laxes, nesessmonis and othar chargas,
tines and imposlitions attributable to the Proporty which may attaln a pricrity over 1hia Mri,ngo. and loasohold payments or ground rents, I any.

INN. APPLICATION OF PAYMENTS
Unlass applicable law providea otherwlse, all paymonia recelved by Lendor undor the Mo~ und paragrapha 1 and 2 horeof shall be nppliod by Londoy
firat to interast payable on the Note, then to the principal ol tho Note, and then 1o intereat nic rrincipal on any Futuro Advanceos.

IV, CHARGES — LIENS

Baorrower shall pay all taxes, assesaments and olhar chargos, fines, nnd Impoaltions atribitabl» o tho Proparty which may nitain a priority over this
Mortgage, and leasehold payments or ground ronts, it any, by Borrowor making paymont, whon dua, dircclly 1o the payoo thoreo!. Borrowor ahall promptly
furish tc Lender all noticea of amounts due under thia paragraph, and In (he evoni Borrower shall proinplly discharge any lien which has priority ovor {his
Martgage; provided, that Borrower shall not bo roquired to dischargoe any such llon so long as Borrowor ahall arev In wrlting to 1tho paymont of iho obligation
securad by such lien in a manner acceplablo to Londer, or shall in good falth contast such lion by, or dofond onfor :emont of such llen in, logel procesdings
which cperate lo prevant the snlarcement of the lien or forfeituro ol the Proporty or any part therool. If Londer Joteimoiies that all or part of tho sums socurad
by this Morigage are subject to a lien which has priority over this Mortgago and tho oxistenco and priorily of which/hi wandor hae not previously consantod
1o In wilting, and Il Lendar sends Borrawer a notico Idontifying thal lien, Borrowor shall promplly nct as providod I 1Y4s anragraph 4 or shall promptly secura
an agreemant sutardinaling that llen 10 this Mortgago.

V. HAZARD INSURANCE

Borrowe: shall Keep the improvomenis now oxisling or heraaflor erocted on the Proparly Insured ngainsi loss by lire, hazords inciuded within the torm
+axtended covarage'’, and such other hnzards as Lender may roquire and In auch amounts and for auch pericds as Londar may roquire; provided, that Lendar
shall nol roquire that the amount of such coverago oxcoed that amount of coverage roquired 1o pay tho sumas sacurod by this Mortigago.

The insurance carrior providing the Insurance shnll be choson by Borrowor subjocl lo approval by Landor; providod, that auch approval shail not bo
unreasonably withheld. All premiums on Insuranceo policios shall bo paid by Borrowor making paymunt, when duo, direclly (o tho Insuranco corrier.

All insurance policles and renowals thorpol shall be in tarm accopiable to Londor nind shall Includo n slandard martgage clauss in faver of and in form
accoplnble 1o Lendor. Londor shatl havo the right to hold tho policles and ronownl thereol, and Borrowor shail promptly furnish 1o Lendor all ranewal netlcan
and all recelpts of poid premiums. In 1ho ovont of losa, Borrowor shall give prompl notico to tho Insurance ¢arrtor and Londor. Londer may mako proof of

loss’il not made promptly to Borrowor.

Unloss Lendor and Borrower otharwiae agreo in writing, insuranco procooda shali ba appliad to rosloration or ropair of tho Proporty damaged, provided
such restoration or repair la aconomically feaslble and Lhe socurlty ol this Morigngo Is not tharoby Impatred. M auch rastoralion or repair la not oconemicntly
teasible or it securily ol thia Mortgage would bo Impalred, tho Insurance procecds shali bo applied to 1ho sumo osacured by this Morigago. with (tho oxcoos,
It any, pald 10 Borrowor, Il (ho Proporty |s abandonod by Borrower, or if Borrowar Inils to respond Lo Lendor within 10 daya from tho dnto notice |8 malled
by Londer lo Borrawar Lthat the Insuranca carrlor offers to sotllo a clalm lor Insuranco bonwilts, Lonclor la autharizad to colloct ancd npply the iInsuranca pro-
coods nl Londor's option oither to rosioration or rapalr of the Proparly of lo tho sumu soctrod by this Morigago.

Unloss Lender and Borrower otharwlse ngroo In wiiting, nnd auch appticalion of precoods lo principal shall not extond or posipono tho due dalo of the
maonthly Inslalimeonts relerrod 1o in paragraph 1 and 2 herood or chargo tho nmount of such insiatimonta. It undor paragraph 10 horool tho Proporty is acquired
by Lender, ul! right, title and intorest of Borrowor in and (o nny insurance policios and In and Lo tho procaoda thoroof resuliing from damago to tho Proporty
prlor to the sale or acquisilion shall pass 1o Lendor 1o tho oxtont of tho auma socurod by this Mortgage Immediately prior to such salo or acqulsition,

Vi, PRESERVATION AND MAINTENANCE OF PROPERTY — LEASEHOLDS — CONDOMINIUMS ~- PLANNED UNIT DEVELOPMENTS

Barrowor ahall keep tho Property in good ropair and shall not commit wnsio or pormit impalrmont or doterioralion of {ho Proparty and shall comply wilh
tha provisions of any loasoe It this Morigngo 1e on a leanochold. |1 this Martgage s on t unit In o condeminium or a plannod unlt dovolopment, Borrowor ghall
partorm all of Borrowar'a obligatlons undar the declaralicn ar covenanis croaling or governing tho condominium or plannod unit dovelopmont, tho by-laws
and rogulations al the condeminium or plannod unit devolopmont, and constituant documenis. Il a condominium or plannod unil dovolopmont tidor Is ox-
ecuted by Borrowor and rocordad togathor with this Mortgago, tho covenanls and ngreemonta of such ridor shall be Incorporalod into and shall amond and
supplemant the ¢ovenants and ngroomonta of this Morigago as if tha ridor woro a pott horool.




Vil, PROTECTION OF LENDER' i
If Barrowar falla to perliorm thq coje . ainedli origeds, o & oifprocaeding s commeanced which matadatly
atfects Lander's inferest in the Propl IriciuNlinihtafit Mot lindlted b, e o B8Ol y. wade dnforcedheni, or arrang or prc dings Involv-

ing a bankrupt or decedenti, then Lendar at Lender'a option, upon notica to Borrewer, may make such appearanceas, disburse such suma and take such sction
as is necessary to protect Lender's Interest, including, but not iimited to, disbursement of reascnable attormey’s fees and entry upon the Property to make
rapalrs. it Lendsr required morgage inaurance as & condHiion of making the loan sacurad by this Mortgage, Borrower shall pay the Pramiums required to
maintaln such insurance In affect unlil such time as the requirament for such Insurance terminates in accordance with Borrowsi's and Lendes's wrilten agres-
ment or applicable law. Borrower shall pay when due the amount of all morigage Insurance premiume directly to the insursnce carriar.,

Any amounts disbursed by Lender purauent (o this paragraph 7, with interest thereon, shall becoma additional indebledness of Boirowar sacured by
this Morigage. Unless Borrower and Lender agres (o othar terma of paymant, such amounts chali be payable upon notice from Lender to So:-ower requesting
paymeni thereol, and shall bear inleresl [rom the date of disbursament al ihe rate payable from time to time on outsianding principal under the Note uniess
payment of inleresi at such rate would be contrary (o applicabie law, in which event auch amounts shall bear interast at the highest rile permissible undar

applicable law. Nothing ccntained in this paragraph 7 shall require Lander 10 incur any expense or take any action hersunder.
Vill. INSPECTION 65125

Lender may meke or cause to be made reasonable entries upen and inspections of the Property, provided that Lender shalﬁl:rz a:'»rmwer noticea prior
to any such inapection spacifying reasonable cause theralor related 1o Lender's interest in the Proparty,

X, CONDEMNATION
The proceeds of any award or claim for damages, direct of consequentlal, In connection with any condemnatlon or other iaking o} tha Property, or part
thareo!, or for conveyancs n lisu ol condamnation, ara hareby assigned and shall ba paid to Lendsr.

In tha event of a 1otal taking of the Property, the proceeds shall be applied to the sums secured by this Mortgage, with the excess, if any, paid to Borrowar.
In the event of a partlal taking of the Property, unless Borrower and Lender otharwise agree in wriling, thera shail be applied to the aums secured by thie
Mortgage such proportion of the proceeds as Is equal to that proportion which the amouni of the sums securad by this Morigage Immediately prior to the
daie of taking bears to the (air marke! value of the Property immedlately prinr to the date of taking, with the balance of the procesds paid to Borrowoer.

If the Property Is abandoned by Borrower, or [, aller notice to Lender to Borrower thal the condemnor oftsrs to make an award or setile a claim for
damages, Borrower fails to respond to Lendar within 10 days after the date such notice ia malled, Lender Is authorized to collect end apply the proceeds,
at Lender's option, either to rastoration or repair of the Property or lo the sums secured by this Morigags.

Unless Lender and o1 owar otherwise agres in writing, any such application of proceeds to principal shall not axtend or postpone the due date of the
monthily Instaliments rife.~=Jd to in paragraph 1 and 2 hareof or charge the amount of such Iinstallments.

X, BORROWER NOT RFLSEASED

Extenslon al the time a1 pp/menl or modification of amortization of the sums secured by this Morigus= aranted by Lender 10 any succassor in interast
of Barrower shaill not operate 1o r7.ee 38, In any manner, tha liabllity of the origlnal Borrowsr and Borrowar's sucessor In Interest. Lender shail not be required
to commence procesdings aga’.it ~u~h succaessor or refuse to extend time for paeyment or otherwise modify amortization of the sums secured by this Mort-
gage by reason of any demand mat.e .ty the original Borrowsr and Borrower's siccessors in interest,

Xi. FOREBEARANCE BY LENDE « N.T A WAIVER

Any forebearance by Lender in exartsir.,g any right or remedy hereunder, or otherwise atforded by applicable law, shall not be & walver of or praciude
the exercise of any asuch right or remedy. T! -2 procuremant of insurance or the payment of taxes or other llons or charges by Lender sholl not be a walver
of Lender’s right (o accelerate the maiurity of the !ndebtedness secured by this Morigage.

Xli. REMEDIES CUMULATIVE
All remedies provided In this Morigage are disunct p~.2 cumulative to any other right or remedy under this Mortgage or afiorded by law or squity, and

may be exercised concurrently, indepandently or succe salvaly.

X[, SUCCESSOR AND ASSIGNS BOUND — JOINTY 4aN7) SEVERAL LIABILITY — CO-SIGNERS — CAPTIONS

The covenanta and agreemeants herein contained shall bl and the rights hereunder shall Inure to the respective successors and assigns of Lander
and Borrowar, subjest to the provisions of paragraph 17 hareo . Al cuvenants and agraemonts of Borrower shall ba joint and several. Any Borrower who
co-gigns this Mortgage, but does not execule the Nole, (a} is co-aiz.ima this Morigage only to morigago, grant and convay that Borrower's [nterest in Propoarty
to Lender under the terms ol this Mortgage; (b) s not personally liat e on tha Note or under this Morgage; and (c) agrees that L.ender and any other Borrower
hareunder may agreo {o axtend, modify, forebear, or make any othur accoimmodationa with regard 1o the terms of this Morigage or the Note wilhout that
Barrowar's conaent and without releasing thal Barrower or madifylng thie Mori jage aa to that Borrowar's interast In the Proparty. The captions and headings
of the paragraphs of this Mortgage are for convenlence only ang are mt to be used to Interpret or define the provisions hereotf.

XIV. NOTICE

Except for any notice required under applicable law lo be given in anothe: msanar, (a) any notice to Borrower provided for In this Mortgage shall ba
givan by mailing such notlce by certified mall addreased to Borrower at the Propuiy 7.ddrect ar at such othar address as Borrowar may dasignate by notice
to Lander as provided hareln, and (b} any nolice ta Lendar shall be given by cerlil.ed .neil, relurn receipt requested, to Lender's address sai>d herein or
to such other address as Lender may designaie by nolice to Borrower as provided he/al.. Any nolice provided for in this Mortgage shall be deemea ic have
beon given to Borrower or Lendar whan given in the manner designated herain.

XV. UNIFORM MORTGAGE — GOVERNING LAW — SEVERABILITY

This form ot inorigage combines uniform covanants for nalional usa and non-uniform ¢ venan)s with limied variations by Jurisdiction to constitute a
uniform security Instrument covering real property. This Morigage shall be governed by the la».of «he Jurlsdiction in which the Property Is located. in the
ovent that any pravision or clause ¢l thia Mortgage or the Nole conflicts wilh applicable law, suck conilict shall not affect other provisions of this Morigage
the Note which can bae given affect without the confiicting provisions, and to this end the provisians of tho Mortgage and the Note ars daclared to be severable.

%XV1. BORROWER'S COPY
Borrower shall be furnighed a confirmad copy of the Note and of this Mortgage at the 1imo cf exect tlon ar aller recordation hareol.

XVil. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER — ASSUMPT.QN

If afl or any part of the Proparty or an Interest theraln ia sold or transferred (or If a beneficlal interest in Borv wer 's sold or transferred and Borrower
is not a natural psraon) without Lender's prior wrliten cansent, excluding Lendar may, at Lender's opiion, declan: &ll 1 7e sums securaed by this Mortgage
1o be Immediately due and payable, However, thia option shall not be exercised by Lendsr it axerclse ls prohibited by ‘a0 -al law as of the date of this Mort-
gage. Lendar shall have walved such option to accelarata If, prior to the sale or transfer, Lender and tha person (o who.( t*.c Froperty ia to be soid or transa-
feried regch sgreement in wrlting that the credit of auch person (s salisiaciory to L.ender and that the Inleres! payabie on /18 sume securad by this Morigage
shell ba at such rate as Lender ashall request. If Lender haa waived the optlan to accelerate provided in this paragraph 17, «nt) it Borrower'a successor in
Interast hias axacuted a writtan assumplion agreement acceptad n writing by Lender, L.ender shall rolease Borrower from all oblip=tlons under this Mortgage
and the Note. |f there is a transfer of the Property subject (o thia paragraph, Lender may require (1) an increase In the currer( N/ ta {nterest rate; or (2} a
change in the Index; or (3} an increase In the paercaniage poinis added to the Index, or all of thess, as a condition of Lander'a walving the option to accelerate
provided In this paragraph 17.

If Lender exarcises such optlon to accelerats, Lendser shall mail Borrower notlce of acceleration {n accordance with paragraph 14 hereal, Sueh notice

shafl provide a perlod of not less than 30 days Irom the date the nolice la mailed within which Borrowsr may pay the sumas declared due. |f Borrowar falls
ta pay such sums prlor to tha explration of such period, Lender may, wilthout further notice or demand on Borrowar, invoks and remedies permitiod by paragraph

18 hersof,
87165125

NON-UNIFORM COVENANTS, Borrower and Londer further covenant and agrea as {ollows:

XV, ACCELERATION — REMEDIES

EXCEPT AS PROVIDED IN PARAGRAPH 17 HEREOF, UPON BORROWER’S BREACH OF ANY COVENANTS OR AGREEMENTS OF BORROWER
IN THIS MORTGAGE, INCLLUDING THE COVENANTS TO PAY WHEN DUE ANY SUMS SECURED BY THIS MORTGAGE, LENDER PRIOR TO ACCELERA-
TION SHALL MAIL NOTICE TO BORROWER AS PROVIDED IN PARAGRAPHH 14 HEREOF SPECIFYING: (1) THE BREAGH; () THE ACTION REQUIRED
TO CURE SUCH BREACH: (3) A DATE, NOT LESS THAN 10 DAYS FROM THE DATE THE NOTICE IS MAILED TO BORROWER, BY WHICH SUCH BREACH
MUST BE CURED; AND (4) THAT FAILURE TO CURE SUCH BREACH CN OR BEFORE THE DATE SPECIFIED IN THE NOTICE MAY NESULT IN AC-
CELERATION OF THE S8UMS SECURED B8Y THIS MORTGACGE, FORECLOSURE BY JURICIAL PAOCEEDING AND SALE OF THE PROPERTY. ThZ NQTICE
SHALL FURTHER INFORM BORROWER OF THE RIGHT TO REINSTATE AFTER ACCELERATION AND THE RIGHT TO ASSERT IN THE FORECLOSURE
PROCEEDING THE NON-EXISTENCE OF A DEFAULT OR ANY OTHER DEFENSE OF BORROWER TO ACCELERATION AND FORECLOSURE. IF THE
BREACH 18 NOT CURED ON OR BEFORE THE DATE SPECIFIED IN THE NOTICE, LENDER AT LENDER'S OPTION MAY DECLARE ALL OF THE S8UMS
SECURED BY THIS MORATOAGE TO BE IMMEDIATELY DUE AND PAYABLE WITHOUT FURTHER DEMAND AND MAY FORECLOSE THIS MORTGAGE
B8Y JUDICIAL PROCEEDRING. LENDER SHALL BE ENTITLED TO COLLECT IN SUCH PROCEEDING ALL EXPENSES OF FORECLOSBURE, INCLUDING
BUT NOT LIMITED TO, HEASONABLE ATTORNEY'S FEES, AND COST OF DOCUMENTARY EVIDENCE, ABSTRACTS AND TITLE REPORTS,

XiX. BORROWER'S RIGHT TO REINSTATE o :

Notwithatanding Lender's accelaration of tha suma secured by ihia Mortgage, Borrowar shall have the right 1o hayg any procesdings begun by Lender
lo enforce this Mortgage discontinued at any time prior 10 entry of a judgment enforcing this Mortgage it: (o) Borrower pays Loender-all s0ms which would
be than duo under this Morigage, the Nols and nolaa securing Future Advances, if any, had no accaleration ocecurred. {b) Borrower.cures all Brdachea of
any othar covenants or agreements of Borrower contalned in \hia Mortgage; (¢} Borrower pays all reascnable expenses incurred bg_‘ Lendar in Anlorcing the
cnvenants and greemenia of Borrowsr contalned in this Mortgage and in enforcing Lander's remedles as provided In paregraph™8 hereof; {ncluding but
not limited 10, reasonable attorney’s fasy; and {d} Borrower lakes such actlon as Lander may reasonably require (o aasure that the lien-of this Mortgage,
Lender's inlerast in the Property and Borrower's obligation 1o pay the sums secured by this'Mortgege shall continus unirnpaired; Upoh such payment and
cure by Borrawer, this Morigage and tho obligationa secursd hereby shail remaln in {ull force and eHecl as if no acceleration had cocurred.




