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MORTGAGE

THIS MORTGAGE ("Sceurity Instrument’) is given o v o dd8E8H 300 i e
19..87.. The mosigagoris ... ATRRRES. A SHILLERL A0 R R S R SH LG e
USRI 17 SR8  [2553. Y o T< SRR s (U130EFOWEr™). This Sceurity Tnstrument is given 1o o Bane
....&....Clo«ulnt;.y...'llsu:;\.hu.nu..r.‘.r.ud.i.r...U.ud.ou.....,....,....‘...................‘.............................i...... which is orpanized and eaisting
under the liws of G, ) LLAABDOd do e, e y ikl whose nddress is .jgg. g shwerneb e
Y - U S T X MOt erebai 1 4 12150
Borrower owes Lender tbe reincipal sum of LELY B LCLL THOUSAND B TGHE BUNBRED. . AND. NOZ LOORKWNM..........
et e R AN 5 s DOHAIS (U8, 8§58, 8O0, OO e ), This debt is evidenceed by Dorrower's note
dated the snme date as this Sceurity Instrument (" Note"), which provides for monthty payments, with the full debt, il not
paid carlier, due and payable 00 v dPEL Lo b ZBORereereererivresronmsnisssssesssrescore s ovesrnesesen FHIS Seeurity nstrument
sccures to Lender: (0) the repayiient of the debt evidenced by the Note, with inlerest, mxl nll renewals, extensions nnd
madifications; (b) the payment of allothier sums, with fnterest, ndvanced under paragraph 7 to proteet the seeurlty of this
Sceurity Instrument; and (¢) the perterzance of Borrower's covenunts and ngreeiments under this Sceurity Instrument and
the Note. For this purpoese, Borrower does hiercby mortgnge, grant nud convey to Lender the fullowing described property
located In wvonreimmmninnnnnBROR s b s COUNLY, Hinols:
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LOT 8 (M LORD'S PARK MANOR UNTT T BEING A SUBDIVLISTON OF PART OF LOT 3 N
AND LOT 5 I[N THE CIRCULT COURT PARTITION OF RPARTS OF SECTION 6 AND 7, (ﬁw‘
TOWNSHIPE 41 NORTU, RANGE 9 EAST OF UHE-THIRD PRINCIPAL MERIOIAN, IN
THE CITY OF BLGIN, IN COOK COUNTY, TLLINOTS,
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which has the address of oo 663, Arrowhead Dre i e B BB s
. |Streat) [Cay)
HIENOIS treveirviiisinnnnsd LU B ¢ S - ("Propurty Address'™);

{2ip Codn)

ToceTHER WirTh all the improvements now or herealler erected on the property, and al) ensements, rights,
appurienances, rents, royalties, mineral, oil and gas rights ad profits, water rights and stoek and all fxtures now or
hereafter a part ol the property. All replacements nnd additions shall also be covered by this Seeurity Instrument, All of 1he
foregoing Is refesred toin this Seeurity Instrument os the “Property,”

BORROWER COVENANTS that Borrower is luwiully scised of the cstiate hereby conveyed and has the right to

morigage, graut and convey the Property and thal the Property is unencumbured, except for encumbrances of record.

Barrower warrants and will defend generaily the lle 1o the Property aguinst alf elaims and demands, subject to any
cncumbrances of record,

THiS SECURITY INSTRUMENT combines uniform covenats for national use and non-uniform covenonts with
limited varintions by jurisdiction Lo constitute a uniform sceurily instrument covering real property.
¢nioago Title Ingurance CO.
Kune County of.ﬁioe
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-1, Payment of Prineipul and Interest; Prepayment snd Late Charpes,  Borrower shald promptly pay when due
the principal of and interest on the debt evidenced by e Note und any prepayment and Jate chiarges due under the Note.

2, Funds for Taxesand Insurnnce,  Subject to applicable luw or to a wrilten waiver by Lender, Borrower shall puy
to Lender on the duy monthly payments are due undey the Note, until the Note is paid in full, p sum ("' Funds™) equal 1o
one-twellth oft (a) yearly taxes and asscssments which may ntiain prjority: aver this Seeurity Instrument; (b) yearly
leaschold payments or ground rents on the Property, i any; (¢) yedrly hozard insurance premiums; and {d) yearly
morlgage insurance premiums, if any. These items nre caled 'escrow ilems.” Lender may estimate the Funds due on the
basis of current duts and reasonable estimates ol fulure escrow items,

The Funds shall be held in aninstltution the deposits or uceounts of which are insured or gunranteed by o federad or
state ngeney (including Lemder if Lender Is sush ap inftitition). Lender shall apply the Funds (o pay the escrow items,
Lender niay not charge for holding and applying the Fur}ﬁs, annlyzing the aecount or verifying the eserow items, unless
Lender pays Borrower interest an the Funds and applicable law permils Lender 10 make such a charge. Borrower and
Lender may agree in wriling that interest shall be pdid on the Funds, Unless an ngreement is made or applicable Jaw
requires interest 1o be paid, Lender shall not be requircd to pay Dorrower any intercst or earnings on the Funds, Lender
shall give to Borrower, without charge, an nnnual accounting of the Funds showing eredits and debits (o the Funds and the
purpose for which ench deblt to (he Funds was made. The Funds are pledged as additional securily for the sums secured by
this Security Instrument,

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior 1o
tie due dates of the eserow Ilems, shall exeeed the apount required o pay the escrow items when due, the excess shall be,
at Borrower's optiorielther promptly repaid to Borrower or crediled ta Burrower an monthly payments of Funds. If the’
amount of the Furas beld by Lender is not sullicient 1o pay the escrow items wlien due, Borrower shall pay to Lender any
amount necessary (o meke up the deflelency in one or more payments as required by Lender,

Upon payment i ol of il sums seeured by this Sceurity Instrument, Lender shall promipily refund to Barrower
any Funds held by Lenc=r, Funder puragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no fater
than immedialely prior te/the sale of the Property or its sequisition by Lender, any Funds held by Lender at the time of
upplication as a eredit ngainst tne sums seeurcd by this Security lustrunzent.
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#. Charges; Liens, Borrower sim!l pay nll taxes, assessments, charges, ines und impositions attributuble 1o the
Property which may attain priority over this Sceurity Instrument, and leaschold puyments ar ground rents, i any.
Norrower shall poy these obligntions in the'marsiee provided in paragruph 2, or il not paid in that manner, Borrower shall
pay theme-on. time direetly to the person uwed Duynent. Borrower shell promptly furnish to Lender al) notices of amounts
to be paid under this paragraph. If Borrawer mak s these pnyments directly, Borrower shull prompily furnish 10 Lender
receipts evidencing the payments.

Dorrower shall promptly discharge nny lien sthizb/oas priorily over this Security Instrument unless Borrower (a)
agrees in writing to the paymenl of the obligation secured by Lhe lien in o manner acceptable to Lender; (b) cantests in good
faith the liep by, or defends against enforeenent of the licn ivlemal proceedings which in the Lender's opinion operate 1o
prevent theienforeement of the lien or forfeiture of any part of 1iie Property; ar (e} sceures rom the holder of the lien an
agreeqicni satisfaclory to Lender subordinating the lien to this'Szcurity Instrument, If Lender determines that any part of
the Emg‘cr!r is subject to o lien which may atinin priority avert’s Seeurity Instrument, Lender may give Borrawer a
notigeddentilying thic llen. Borrower shall sntisly the lien or tnke olie sr.more of the actions set forth above within 10 days
of the givingolnotice. N

5/ lazard Insurance, Dorrower shall keep the improvemoents’ pow existing or hereafter erected on the Property
insurcd against loss by fire, hazards included within the term “extended coverage” and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts and farthe periods that Lender requires. The
Insurance carrier providing the insurance shall be chosen by Barrower subjett (o Lender's approva! which shall not be
unreasonably withlicld.

All insurance policies and rencwals shall be acceplable to Lender and shalt Suclude a standard mortgnge clause,
Lender shall have the right 1o hold the policies and rencwnls. if Lender requires, Borrawrr shall promplly give to Lender
all recelpts of paid premiums and renewal nolices, In the event of lass, Borrower shall giv: prompt notice to the insurance
carrier and Lender. Lender moy make proof of loss if nat made promptly by Borrower,

.. Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be wrplied to restaration or repair

ol Lhe Properiy dumaged, if the restoration or repair is economically feasible and Lender's secu/ity 's not lessened. I the

restoration or repair is not eccdnomicaliy fensible or Lender's secorily would be lessened, the inlursine proceeds shall be

=p] applied 1o the sums secured by this Security Instrument, whether or not then due, with any excel: piid-lo Barrower., If

¢ Borrower abandons the Property, or does not answer within 30 doys a notice from Lender that the insaronce carrier hus

L affered to seitle o claim, then Lender may colleet the insurance proceeds, Lender may use the proceeds 10 repair or restore

\z};thc Property ar to pay sums secured by this Security fnstrument, whether or not then due. 'The 30-day piricd will begin

d’_whcn the notice is glven.

T~ Unless Lender and Barrower otherwise agree in writing, any npplication of proceeds to principal shall not extend or

cq;oslpr.wu: the duc date of the monthly paymenis referred to in paragraphs 1 and 2 or change tlic amount of the payments. If

nder paragraph 19 the Property is acquired by Lender, Barrower's right to uny insurance policies znd proceeds resulting

from damage to the Properiy priar to the acquisition shall pass to Lender 1o the extent of the sums sceured by 1his Securily
Instrument immedIately prior to the acquisition. T :

6. Prescrvation and Maintenance of Property; Leascholds.  Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deleriorate’ or commit waste. If this Sccurily Instrument is or o lcaschold,
Borrower shall comply with the provisions of the Jease, nnd if Borrower acquires fee title to the Property, the Jeaschold and
fee title shall not merge unless Lender ngrees to the merger in writing. ‘ o

7. Protection of Lender's Rights in the Property; Mortgage Insurznce.  II Uorrower fails ta perform the
covenants and agreements conlained in this Security Instrument, or there is a Jegal proceceding that. may significantly affect
Lender's rights in the Property (such as a procceding In bankruplcy, probate, fer condemnntion or lo enforee luws ar
regulations), then Lender may do und pay for whatever is necessary (o proteet the value of the Property and Lepder's rights
in the Property, Lender's actions may include paying any sums secured by a lien whieh has priority over this Sccurity
Instrument, appearing in court, paying reasonasble atlorneys' fees and entering on the Praperly to make repairs. Although
Lender may take aclion under this puragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Sccurily Instrument. Unless Borrower and Lender agree (o other terms of payment, these amounts shall bear inlerest from
the dale of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 1o Borrower
requesting payment. .
hkkkkd, Unleds applicable laws provide otherwise, all payments received by lender under

!,_% paragrophs | and 2 shall be applied: first to amounts payable under naragrach 2:
66° second, to interest due, and last to principal due.
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iF Lender required mortgage insurance os a condition af making the lonn seoured by his Sevurity bnstrument,
Horrower shiadl pay the premiums required to maintain the insurnnee in eflieet until such time os the requireiment for the
insuranve terminates in aceordiance with Borrewer's and Lender's written agreement or applicable law,

8. lasgection. Lender or its agent mmy kg rensonable entries upoin and inspections of the Property. Lender
shall give Borrower notice at the thime ol or prior w on inypectian specilying reasonable cause for the inspection,

9. Condemmnation,  The proceeds ol any awiard of claim for damages, diregl or consequentizd, in conngeetion with
aiy condenination or other taking of any part of the I’x'&'pcrly. ar for conveyance in licu of condemnation, are hercby
assigned and shall be puaid to Lender, ! -

In the event of n ol taking of the Property, the proceeds shall be upplied to the sums secured by this Security
lusteument, whether or not then due, with any cxvess paid to Dorrawer, In the event of a partial tnking of the Praperty,
unless Borrower and Lender otherwise agree in writing, the sums sceured by this Seeurity Instrument shaull be reduced by
the amount of the proceeds multiplicd by the following fractivn: (a) the 1ol wmount of the sums secured inmediately
before the tiking, divided by (b) the Mir marcket value of the Property immediately befure the taking. Any balanee shall be
puid to Dorrower,

I the Property is abandoned by Borrower, or i, alter notice by, Lender 1o Borrower that the condemnor ollers to
make an award arsetle a claim for damages, Dorrower fails 1o respond 1o Lender within 30 days alter the date the notice is
given, Lewder is nutierized to colleet and apply the proceeds, ut s option, either to restoration or repaie of the Praperty or
1o the suns secured Oy this Security lnstrument, whether or not then due.

Unless Lenderand Borrower otherswise agree in writing, any application of proceeds 1o principal shall not eatend or
posipone the due date ofahe momthly payments relerred 1o in paragraphs | ond 2 or change Ure amount of such payments.

10, Borrower Nai Kulensed; Forbonrance By Lemder Not o Walver,  Bstension of the fime fur payment or
modifivation of smactizatice ‘ofthe suins seeured by this Secuarity Instrument prunted by Lender (o any suceessor in
interest of Baveawer shall notopaonte 1o release the liability of the ariginal Bortower or Borrawer's successors in interest.
Lender shall not be reguired (o comunence progeedings apainst any suecessor in interest or refuse 1o extend time Tor
puyment or atherwise modify aivortization of the sums sceured by this Scecurity austrunent by reason ol any denundg mude
by the ariginal Borrower or Borrower's saczessurs ininterest, Aoy lurbearance by Lender in exercising nny right or remedy
shalt not be a waiver ofor preclude theescreise off any vight or remedy.

11, Successurs and Assipns Houndruoint und Severad Liability; Co-sipnees,  Fhe covenants nnd apgreements of
this Security Instevment shall bind nnd benc!lt the suceessors and assigns of Lender and Borrower, subjeet 1o the provisions
of paragrapth 17, Darrower's covenands ad apecements shiatl be joint and several, Any Borrower who cossipgns this Seeurity
Iustrument but does ne! exeente the Note: (o) W eGasigning this Sceurcity Tosteuicnt ondy ta moetgage, grind and comvey
thatt Borrower's fnterestin the Property winder chedzeas of this Security tostrament; (b) is not perseniadty abligated 1o pay
the sumns secured by this Seeurity Instrunwat; nnd () agrees thi Lender and any other Borrower may apree o eatesd,
maddily, forbear or muke any accammuadalions with regodc v the ferms of this Sceurity Instrument or the Note without
that Dorrower's consent,

2, Loun Charges, 17 the loan secured by this Scewiity Instrument is sulbsject 10 a Low which sels maxipnam loan
charges, and that law is Ninally interpreted so that the inicesst or other loan charges eotlected or (o be callected in
conneetion witls the Joun exeeed the permitted Bt then: G27oay such Joan charge shall be reduced by 18 Cqmount
necessary (o reduce the charge to the permitted limit ond (b) any seas alveady collected from Borrower which exceeded
permitted limits will be refunded 1o Borrower, Lender niay choosedo/mike this refund by reducing the prineipal owed
under the Nate or by making a direet payntent to Borrower, Il a refusddeduces principal, the reduetion will be trented us o
partial prepayment without any prepayiment charge under the Note, o

13, Leglstation Affecting Lender's Riphts, W oenaetiment or cxniredaon of applicable luws has the eflevt of
remslering any provision of the Note or this Security Insteument unentorecablenacording to its terms, lender, at its oplion,
miay regiiire inumedinge payment in futl of all sums secured by this Sceurity Tuestrement wud anuy invoke any remedies
permitted by paragraph 19, IT Lender exercises this option, Lender shall tike the scepa specitied in the seeond paragraph of
paragraph 17,

_ 14, Notlevs.  Any natice o Horrower pravided for D this Seeurity bustrumuentabiud] be piven by delivering it or by
mailing it by lirst cluss mail unless applicable kew requires use of another methed, e neadee shall be diveeied o (he
Property Address ar any ather address Borrower designaies by police (o Lender, Any notiee (o Lender shall be piven by

first eloass il to Lemder's address stated herein or any other addeess Lender desiginies by nesicoe w liorruwer, Any notice

provided for in this Sceeurity Instramient shatl be deemed to bave been given to Borrower o Lende!d whien given as provided
in this paragraph,
. 15, Governing Law; Severubility,  “Tlis Seeurity Tasteument shall be governed by federal b the law of the
Jurisdiction in which the Property is Joeated, In the event that any provision or clause o this Securhiy Instrament ar the
Note confliets with applicable luw, such condlict shall not affegt other provisions of this Security Instrument or the Noje
which can be given effeet without the conllicting provision, To this end the provisions ol this Security lastrament and the
Note are declared to be severable. \

16, Borrower's Copy,  Dorrower shall be given one conformed vopy of the Note and of this Sceurity Instrument,

17, “Uransfer of the Properly or n Benellelnl Interest in Boreower. 1T alb or any purt of the Praperty or any
interest in 1t is sold ar transferred (ar il o benglleinl interest s Borrower 15 sohd or trinslerred and Borrower is not o naturat
person) withaut Lender's prior written consent, Lender may, at its option, require inimedinte payment in full of all sums
seeured by this Sceurity Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by
federa! law os of the date of this Sccurity Tnstrument.

IT Lender exereises this option, Lender shall give Borrower natice of acceleration, 'The notice shall provide a period

of not less than 30 days frem the date the notice is delivered or mailed within which Dorrower must pay wdl swins sequred by
this Sccurily Instrument. 17 Borrower fails 1o pay these sums prior to the expiration of this perjod, Lender may invoke any
rernedies permitted by this Security Instrument without fuether notice or demand on Borrower.
' " 18, Burrower's Right to Relustute,  1If Uorrower meets certain conditiony, Barrower shull have the right (o have
enforcement of this Security [nstrument discontlnued at any time prior to the earlier oft (1) 5 days (or such other period os
applicable faw may specifly Tor reinstatement) before sale of the 'roperty pursuant to any power of sale contained in this
Sccurity Instrument; or {(b) entry of a judgment enforcing this Sceurity fnstrument. ‘Thase conditions are thial Horrower:
(n) pays Lender all sums which then would be due uinder this Security Instrument and the Nate hind no peeeleration
accurredd; (b) cures nny delnult of any other covennnts or apveeinnents; (€} pays all eapenses ineurrad in enforcing this
Security Instrument, including, bul not limited (o, reasonibile attorneys’ fees; and () takes such action as Lender inay
reasonably require to assure that the len of this Security Insteumuent, Lender's rights in the Property and Jlorrover's
obligmion 1o pay the sums secured by this Sceurity lastrument shall continue unchanged. Upon reinstatement by
Dorrower, this Secureity [nstrument and the oblipations secuved hereby shall remain fully eflective as iF no aceekeration had
occurred. FHlowever, this right to reinstate shall not apply in the case of aceelerntion under paragraphs 11 or 17,
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19, Acceleration; Remedies, Lender shall give notiee to Borrower prior to acceleration folluwing Burrower's
breach of any covenant or agreement in this Seeurity Instrument (but not prior to acecleration under paragraphs 13 and 17
unless applicable law provides otherwise), The notice shall specifys (a) the default; (b) the action required to cure the
default; (¢) n date, nat less than 30 days from the date the notice is given to Qurrawer, by which the defoull must be cured;
and (d) that failure to cure the default on or before the date specified bi the notice may result in acceleration of the sums
secured by this Scourity Instrument, foreciosure by judicial proceeding and sale of the Property, The nolice shall further
inform_Barrower of the right to relnstnte after acceleratioh und the right to nssert in the l’urcélusurq procceding the non-
existence of a defoult or any other defenso of Borrower to aceelerntion and foreclosure, If the default Is nut cured on or
before the date specified in the notlce, Lender at its op¥ion may require immoediate payment in full of all sums seeured by
this Sccurity Instrument without further demand and fhay foreclose this Sceurity Instrument by judiein) proceeding.
Lender shall be entitled to collect nll expenses incurred In qursuing the remedics provided in this paragraph 19, including,
but not Himited to, reasonable astorneys’ fees and costs of title evidence,

20. Lender in Possessiun, Upoen aceeleration under paragraph 19 ar abandonment ol the Property and at any lime
prior to the expiration of any period of redemption lollowing judicial sale, Lender {in person, by agent or by judicially
appoinied receiver) sholl be entitled 10 enter upon, take possession of and manage the Property and 1o collect the renls of
tse Property ineluding those past due, Any renls collected by Lender or the recciver shall be applied first to payment ol the
cosis of management ol thie Property nnd collection of renls, including, but nol limited to, receiver's fees, premiums on
receiver's bonds and reasonable attorneys’ fees, and then to the sums secured by this Sceurity Instrument,

21. Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Sccurily '

Instrument without charpe ta Borrower. Borrower shall puy any recordation costs,
22, Walve: of F/omestend. Borrower waives atl right ol homesiead exemption in the Property.

23, Riders to s Sccurity Instrument, il one or more riders are exceuted by Borrower and recorded together with
this Seeurity Instrumert, the covenants and agreements ol cach such rider shall he incorporated into and shall minend and
supplement the covenants and agreements of this Sccurity Instrument as if the rider(s) were a part of this Security
Instrument. [Check applicabiitox(cs))

] Adjustable Rate fidrs (] Condominium Rider [J 24 Family Rider
3 Graduated Payment Rider {7} Plunned Unit Development Rider
[] Other(s) [specify] '

t

By SIGNING Drrow, Borrower ‘acceric and agrees lo the terms and covenants comtained in this Security
Instrument and in any rider(s) executed by Barrower and recorded with it,

....(”f/——*’if/;ﬁ'%«{% .................... (Seal)

~—Boitower
Wﬂ&MmuiﬁLgi&iﬁﬂl&ZLammmmwmn
~Parrowor
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State of Illinois, Kane County
1, the undersigned, a Notary Public in and for said county and state, do
hereby certify chat Amnette A. Shults and Kenneth D. Shults, ber hysband,
personally known toc me to be the zame persons whose names are sulroribed to tic
foregoing instrument, appeared before me this day in person, and aiknowledped
that they signed and delivered the said instrument as their free ‘and

voluntary ack, for the uses and purposes therein set forth.

Given under%‘hanﬂ apd pfficial seal, the .9?0?’4 day of /%Azﬁcj) , 1987

HOFFICIAL SEAL"
4;:%éf;éamﬁi D

Luanne (1, Veino
Notary Public

Notary Publiz, County of Kana- |
My Commission Expires: /977530 /40

a
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Stete of linvis
My Commissian Lxpires 12/30/99

,

50050 b B D HP

|
|

IYACL s '
Return recorded mortgage to:

p(\&pa’xad L

100 8. Hawthorne Lane
Elgin, Il. 60123 ‘ o

Kane County ‘?e'achers Credit Union 'Box 333-HV
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