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MORTGAGE  319999-181

THISMORTGAGE ("Sccuruy Instrument’*}is given on e MARGH..20....... e T R e R e e
19.....87 Thc'm'f‘;ngor i8 oo LINDA......... FRAKES...,.DIV.. & NOT. . BREMARRIED. ...t st e
.......................................................................... ("“Borrower™). 'This Security Instrument is given (0 oo,

BBLINGTON KETGHT s, SERERAL SAVINGS ANR. LOAN. ASSREIATION ...ovvvvvesseaerersreensressrssnnens , which is orgunized and existing
under the laws of ..., Td % UNTTED..STATES..OF .AMERTGA......., t1d WHOSE RAGTESS I8 1vrvrersrneesssressssnsssemsrsesssienssssnssssesions

.25, Fant. Camphell Strrot - — Atlinglon. Holghin, Jnois, BROOS ..o serennnenisssns s sissssresessaeres erseess ("' Lender").
Borrower owes Lender thi principal sum of .. SEVENTY, NINE, THOUSAND. ELVE. HUMRRED, AND.QQ/41.00. i
............................................................. Dollars (U.8. $.......79.,.5300..00......). This debl is evidenced by Borrower's note
dalt.d thc sume date as this Ser unly [nstrument {"Note'), which pmvnh.s for monthily payments, with the full debt, i naot
paid earlier, due nnd payable on/ L APRIL. 1 2A0 T s This Security Instrumenl

secures to Lender: {6} the repaymericof thc debt evidenced by the Note, with interest, and all rencwals, extensions and
modifications; (b} the poymen? of ailoibir sums, with interest, ndvanced under parograph 7 to protect the security of this
Sccurity Instrument; and (¢) the performane= of Borrower's covenants and sgreements under this Security Instrument and
the Note. For this purpose, Borrower doe her 'by morigage, grant and convey to Lender the following deseribed property
1oenated in uvrmimennimn s CRK vt et irisn s arnes e e e e RTTRUNR cernrrres County, lllinois;:

UNIT NO. 2 A LEFT IN BUILDING NC, 2 IN WESTRIDGE TOWNHOME CONDOMINIUM AS
DELINEATED ON A SURVEY OF THE FCLLOWING DESCRIBED REAL ESTATE: PART OF LOT
1 IN WESTRIDOE UNIT NO. 1 BEING A SLuDIVISION IN THE SOUTH EAST 1/4 OF
SECTION 6, TOWNSHIP 42 NOGRTH, RANGL 11 EAST OF THE THIRD PRINCIPAL
MERIDIAN WHICH SURVEY IS ATTACHED AS ZX)NIBIT 'A' TO THE DECLARATION OF
CONDOMINIUM RECORDED AS DOCUMENT 864521£0 TOGETHER WITH ITS UNDIVIDED
PERCENTAGE INTEREST IN THE COMMON ELEMENLS "N COOK COUNTY, ILLINOQIS.
MORTGAGCOR ALSO HEREBY GRANTS TO THE MORTQAZEL, ITS SUCCESORS AND ASSIGNS,
AS RIGHTS AND EASEMENTS APPURTENANT TO THE APO"b DESCRIBED REAL ESTATE,
THE RIQHTS AND EASEMENTS FOR THE BENEFIT OF SAID-PROPERTY SET FORTH IN THE
DECLARATION OF CONDOMINIUM AFORESAID, THIS MOR(GAUR IS SUBJECT TO ALL
RIGHTS, EASEMENTS, COVENANTS, CONDITIONS, RESTRICTLINNS AND RESERVATIONS
CONTAINED IN SAID DECLARATION THE SAME AS THOUGH TIui PROVISIONS OF SAID
DECLARATION WERE RECITED AND STIPULATED AT LENGTH HERET'H,

043
PERMANENT INDEX NUMBER: 03- OG-'IDD 0000 wyL)

which has the addressof ...... 312, HAPPFIELDR . DRTYE #RA.. vt vevesernieerer ABLINGTON, HEIGHTS &

(Straet) " [City)
[Hnois .cinninnia 60(:?“ N BRI (“Property Address™);
i a

TOGETHER WIiTH all the improvements now or hereafter erected on the property, and all ensements, rights,
appurtenunces, rents, royalties, mineral, oil and gos rights and profits, water rights and stock and all fixtures now or
herealter a part of the property. All replacements nnd additions shisll also be covered by this Security Instrument. All ol the
{aregaing is referred to in this Security Instrument as the “Property.”

BORROWLR COVENANTS thal Barrower is lawfully seised of the estate hereby conveyed niwd has the right to
morigage, grant and convey the Property snd that the Property is unencumbered, exeept for encumbrances of record,
Borrower warrants and will delfend genernlly the title to the Property aguinst all elnims and demonds, subjeet to any
cneumbrances of record.

Tts SECURITY INSTRUMENT combines uniform covenants for national use ond non-uniforni covenants with
limired varintions by jurisdiction to canstitute u uniform security instrumenlt covering renl property.

ILLINOIS—Singlo Farily—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
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3, Payment of Principal and Interest; Propuyment and Late Charges,  Dorrower shall promptly fray when due
the principal of andl interest an the debt evidenced by the Note and any prepayment and Inte charges due under the Note,

2, Funds for Taxes and Insurance,  Subject to npplicable law or Lo w written waiver by Lender, Borrower shall puy
ta Lender an the day monthly payments are due under the Note, until the Nole is paid in full, o sum (" Funds™) equal to
one-twellth of: (n) yenrly taxes nnd nssessments which may attnin priozity over this Security lastrument; (b) yenrly
lenschold payments or ground rents on the Property, i any; {¢) yenrly hazard insurunce premiums; and (d) yenrly
martguge Insurnnce premiumy, fany. These items are ealled “escrow flems."” Lender may estimate the Punds due on the
basis of current dntn and rensonable estimates of Tuinre escrow items,

The Funds shiall be held in an institution the depasits or accounts of which are insured or guaranteed by a federal or
state ngency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may nol charge for holding and applying the Funds, annlyzing the aecount or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may ngree in writing that interest shalt be paidd on the Funds, Unless an ugreement is made or applicable law
requires interest to be paid, Lendee shall not be required to pay Borrower wny interest or carnings on the Funds, Lender
shall give ta Borrower, withoul churge, an annual sccounting of the Funcs showing eredits and debits 1o the Funds nnd the
purposc for which ench debit to the Funds was mude. The Funds nre pledged as additional seeurity for the sums secured by
this Security Instrunient.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior o
the due dates of the eserow items, shall exceed the amount required ta puy the escrow ftems when due, the excess shall be,
at Borrower’s oplion, cither promptly repaid to Borrower or credited to Borrower on monthly payments of Fuiis, I7 the
amount of the Puads held by Lender is not suflicient to pay the eserow itlems when due, Borrower shall pay to Lender iny
mmount necesanr; (0 mnke up the deficiency in one or imore payments ns required by Lender,

Upen payraent in full of all sums seeured by this Sceurity Instrument, Lender shall promptly refund 10 Borrower
any Funds held by ender, If under paragraph 19 the Property is sold or nequired by Lender, Lender shall apply, o Inter
than immediately piics 0 the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
upplication as a credic agoiast the sums secured by this Security Instemment,

3. Applicatlon o’ Furments,  Unless applicable law provides otherwise, nll payments received by Lender under
paragraphs tand 2 shall bedpried: first, to Inte charges due under the Note; second, 1o prepayment charges due under the
Note; third, to nmounts payatie/under puragraph 2; fourth, (o interest due; and last, 1o principal due,

4. Charges; Liens, 20rrower shall pny o)) laxcs, nssessments, charges, fines nnd impositions atieibutable to the
Property which may attain priorily aver this Securily Instrument, and leasehold payments or ground rents, il any.
Borrower shall pay these obligationsin /e manner provided in paragraph 2, or il not paid in that manner, Borrower shall
pay them on time dircctiy (o the person ovad payment. Borrower shall promptly furnish to Lender st notices of nmaunts
to be poid under this paragroph. If Boredwer makes these payments directly, Borrower shall promptly furnish 1o Lender
receipts evidencing the payments.

Burrower shall promptly discharge nivwdiszn which hos priority over this Security Instrument unless Borrower: )
agrees in writing to the payment of the obligntiol srciired by the lien in u manner neceptable to Lender; (b) contests in gouod
fnith the lien by, or defends ngainst enforcement @bz lien in, legal proceedings which in the Lender's opinion uperate {0
prevent Lhe enforeement of the lien or forfeiture of iny rart of the Property; or {©) secures from the holder of the lien an
agreement satisfuctory to Lender subordinating the lier’ 1o this Security Instrument. If Lender determines that any part of
the Praperty is subject to a lien which may atinin pricsity-aver this Security Instrument, Lender may give Borrower
notice identifying the tien. Borrower shall satisfy the len or 11k2 one or more of the actions set forth nbove within 10 days
of the giving of notice,

5. Hazard Insurnnce, Borrower shall keep the imprevaments now existing or hereafier ercered on (he Praperty
insured ngainst loss by fire, hazards included within the termy “exterd 2 coverage” and any other hazurds for which Lender
requires insurance. This insurance shall be maintained in the antovnts nnd for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrawer sehicet to Lender's upproval which shall not be
unreasonably withheld,

Ail insurance policies and renewals shail be acceptable to Lendernne) shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall prompily give 10 Lender
all receipts of paid premiums and renewal notices. In the event of loss, Dorrower shal? give prompt natice to the insurnnce
carrier and Lender. Lender may make proof of loss if not muade promptly by Borrowsir

Unless Lender and Borrower otherwise ngree in writing, insurance proceeds ¢ hail be applicd to restorstion or repoir
of the Property damaged, if the restoration or repair is economically fensible and Lenam’s seeurity is not tessened. 1f the
restoration or repair is not economically leasible or Lender's securily would be lessened, Uneinsurnnee proceeds shall be
applied to the sums sccured by this Security Instrument, whether or not then due, with (ny (xcess paid to Borrower. If
Borrower abundons the Property, or does not answer within 30 days a natice from Lender+iint the insurance carrier has
offered to scttle n claim, then Lender may colleet the insuranee proceeds. Lender may use the provesds (0 repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 58y period will begin
when the notice is given.

Unless Lender and Borrower otherwisc agree in writing, nny application of proceeds to principalshall not extend or
postpone the due date of the monthly payments referred to in purngraphs | nnd 2 or ehange the nmount of the payments. If
under paragruph 19 the Property is nequired by Lemcler, Barrower's right to nny insurance policies and proceeds resulting
from dumage to the Property prior to the acquisition shall pnss to Lender 10 the extent of the sums secured by this Sceurity
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Praperty; Lenscholds.  Borrower shall not destroy, dnmage or substantinlly
change the Property, allow the Property to deteriorate or commit waste. IT this Scecurity Enstrument is on u lenschold,
Borrower shall comply with the provisions of the lease, and if Borrawer acquires fee title ta the Property, the leusehold and
fee title shall not merge unless Lender ngrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgnge Insurance, If Borrower fuils 10 perform the
covenunts and agreements contained in this Security Instrument, or there is a Tegnl proceeding that may significuntly afleet
Lender's rights in the Property (such as a proceeding in bunkrupley, probate, lor condemnntion or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender's nctions may include paying nny sums sccured by a lien which has priorily over this Security
Instrument, nppearing in court, paying reasonable attorneys' fees and entering on the Property 1o make repnirs, Although
Lender mny take action under this paragroph 7, Lender does net have 1o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender pgree to other terms of puyment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice fram Lender (o Borrower

requesting payment.

v
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ONE YEAR CONVERTIBLE ARM RIDER

THIS CONVERTIBLE ARM RIDER is mude this ... 28T duy of ..o000, MARCH .. 19.87...,
and ls Incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Deed Lo
Secure Debt {the **Security Instrument”} of the same date given by the undersigned [the "Borrower™) to secure Bors
rower's Adjustable Rute Note {the “'Note") to ARLINGTON HEIGHTS FEDERAL SAVINGS AND LOAN
ASSOCIATION, 25 E, CAMPBELL, ARLINGTON HEIGH1'S, ILLINOIS 60005 [the "Lender!) of the snme dole
ancl covering the property described in the Seeurity Instrument and loented al:

312 HAPPPLELD DRIVE @2A ARLINGTON HEIGNHTS ILLINOLS 60004

"""""""""""""" {l"ll'i'}i)l‘l'lYlfl\;l'll'l‘lt?‘.‘i.‘i) o R o
PERMANENT TAX I.D. NUMBER:  03-006-400-028.0000
The Note contidas provisions alowing for changes in the interest rate, If the interest
eate Increases, te Borrower's monthly poyments will be higher, IT the interest rate
decreascs, the Barower's monthly payment will be lower, Angtinumdusing.tho Lrst
flveoyenss. the Borrolveemay convert the adjustable rate loan Into o fixed rate, level
puyment, fully emortizingloan.  ® 0N ANY ANNIVERSARY CHANGE DATE DURING

THE 18T 5 YEARS
ADDITIONAL COVENANTS, In additiea to the covennnt and agreements made in the Security Instru.

ment, Borrower and Lender further covenuri and agree as follows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initinl intercst rate of ..., 64750 . Seclion 4 of the Note provides for changes in
the interest rate and the monthly payments, as follows:

d, INTEREST RATE AND MONTHLY PAYMENT CHANGLS
{A) Change Dates

The interest rate [ will pay may change on the .. ST day 6t APRIL  19,..88,...... , ind on
that day of the month every 12 months therealler, Bueh date on which my/interest rate could change is called o

"Change Date."
(B} The Index

Beginning with the first Change Dute, my interest rate will be based on s lagdex.” The Index s (he
NATIONAL MONTHLY AVERAGE COST OF FUNDS O FSLIC INSURED SAVINGS ANE LOAN ASSQCIATIONS,
FEDERAL HOME LOAN BANK BOARD. The most recent Index ligure available as of . #8days bhefore cach Changg
Date is called the "Current Index." wl}

If the index is no longer availnble, the Note Holder will ¢hoose a new index which is based upon compurable v
information. The Note Holder will give e notice of its chaice. g

n
(C} Calculatlon af Changes Y;
Before cach Change Date, the Note Halder will calealate my new interest cile by addiog oo e ]
. THO AND ONE-HALF ... . pereenlage poinls (oo 2,50 4i) 1o the Current Index. The sum will be my

new interest rate, THE INTEREST RATE WILL NO'T BE INCREASED OR DECREASED BY MORE THAN .. 2,0
PERCENTAGE POINTS ANNUALLY, BEGINNING WITH THE FIRST ADJUSTMENT, OR . 6 .gh OVER THE LIFE
OF THE LOAN.

The Note Holder witl then determine the amount of the monthly payment that would be sufficienl (o repay
in full the principal Fam expected 1o owe on the Change Date in substantiolly equal payments by the maturity diie
al my new interest tates The result of this calendation will be the new imount o€ my monthly payment,

M3 U
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{D) Effective Date of Changes

My new interest rate will become effective on cach Change Date. [ will pay the nmount of my new monthly
paymenl beginning on the first monthly payment date after the Change Date until the amount of my monthly pay-

ment changes again.
(B} Notlee of Changes
The Note Flolder will mail or deliver ta me a notice befare cach Chitnge Date. The notice will advise me of:

@

{il the new interest rate on my loan as of the Change Date:

(it} the amount of my monthly payment following the Change Date;

tvl the titledanil telephone number of a persan who will nnswer any guestion | may hiave regardin
8 )

A
7
(iii) any adaitional matters which the Note Holder is required to disclose; amd ' ()]
v
w
the notlce e

B. CHHARGES; LIENS
Uniform Covenrnl 4 of the Securhy Instrument iy amended to read as follows:

4. Charges; Liens, Borrawer shallpayali taxes, assessments, and ofher churges, fines and impositions attributable
to the Property which may sttain a priority over this Securlty lnstrument, and leaschold payments ar ground rents,
- If any, in the manner previded under puragraph 2 hereol or, il not paid in such manner, by Borrower making pay-
ment, when due, direetly to the payee thereol) Barrower shall promptly furnish to Lender all notices of amounls
due under this paragraph, and in the event Borzawer shall make puyment directly, Borrower shall promptly furnish
to Lender receipls evidencing such payments, Borriwer shall promplly discharge any lien which hag priority over
this Securlty Inatrument; however, Borrower shall fist b required to dischorge nny such lien so long ay Borrower:
{a) shall agree in writing to the payment of the obligeticoSecured by such lien in ¢ manner aceeptable to Lender;
(b} shall tn good fulth contest such lien by, or defend againg enforcement of such lien in, legnl proceedings which
in the opinion of Lender operate o prevent the enforcement Afihe lien or forfeilure of the Uroperty or any part
thercof; or {¢) shall secure from the holder of sueh len an agressicnt ina form satisfuctory to Lender subardinating

such lien w this Security [nstrament,

If Lender deteemines that all or any purl of 1he Property is subject to n(en which may atlain v priority over this
Security Instrument, Lender shall glve Borrower a notice identifying suchdien. Borrower shall satisfy such lien or
take one or more of the nctions set forth nbove wilhin ten days of the glving of the notice.

C. NOTICE

Uniform Covenant 14 of the Security Instrument is amended to read as follows:

4. Notlee. Bxeept for any notice required under upplicable faw to be given in another mander, (o) any notice to
Borrower provided for in thls Securily Instrument shall be given by delivering it or by malling it by first class mail
to Borrower at the Properly Address or ol such other address as Borrower may designnte by nollee to Lender os
provicdud herein, and {b) any notiee o Lender shail be glven by first class matl to Lender's nddresy stated heren
or to such other address as Lender may deslgnate by notice (o Borrower as provided hereln, Any notice provided
for in this Securily Instrument shall be deemed to have been given to Borrower or Lender when glven In the manner

deslgnated herein, )
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THs CONDOMINIUM RIDER is made this .. 2980 day of o Boreh ST T Y - v A0
und is incorporuted into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Sccurnt lnslr#ment *) of the sane date given by the umle.rmh\ncd (the “Borrower”) (o secure Borrower's NOe 10 oo,

N HEIGHTS FEDERAL SAVINGS AND LOAN ASSOC T USROS ¢ | T “l.cndc.r")
of the same date and c.uvcrmﬁtiw l’mpertf deseribed in the Security Insir mncm uml lnuuud ni:
lappileld Drive #24 . Aclington Helshne,. Tllieis. 60004, e

tPraperty Acdross

The Property includes a unit in, together with an undivided interest in the common elewients of, 1 condominium project
known as:

e BT th.t.l:.i,.c.isT Townlxamos e e et a e et ra v e e it ea e aae e

Namg ol Condnrnumlrn I’rmm:li

(the "Condominium Project™). 1T the owners association or other entity which acts for the Condominium Project (the
“Owners Associntion”} holds tidde to praperty tfor the benettt or use of ils members or sharcholders, the Property also
includes Borrower's interest in the Owners Assovintion and the uses, provecds snd benetits of Borrower's inlerest,

CONDUNENTUNT COVENANTS, In addilion (o the covennants and ngreements made in the Security Instrument,
Borrower and Leader Murther covenant und agree as follows:

A, Coridaninium Obligations, Borrower shall perform all of Borrower's obligations under the Condominium
Project’s Constituet Documents, The *'Constituent Documents” are the: (i) Declaration or any other document which
creates the Condomiinum Praject; (it) by-laws; (iii) code of regulations; nnd (iv) other equivident documents. Borrower shiall
promptly pay, when daefall does aad assessmerits imposed pursuaat (0 the Constituent Documenls.

B. Hazard Irsursinee, So long as the Owners Association maintains, with o gencrally accepted insurunce carrier, a
“master’ or “hlanket” pdlicy on the Condominium Praject which is satisfactory (o Lender and which provides insurance
coverage in the amounts, fod tha periods, and ngainst the hazards Lender requires, including five and bazords ineluded
within the term “'extended covergge.” then:

(i} Lender waives'the provision in Uniform Covenant 2 far the monthly payment to Lender of one-twellth of
the yearly premium instaeliments for hozned insurance on the Property; and

(31  Borrower's obligatiop/ander Unitorm Covennnt § 10 maintain hazaed insurance coverage on the Property
is deemed satisfied to the extent that the reeairad coverage is provided by the Owners Associntion policy.

Borcower shall give Lender promplaotice ol any lnpse in required hazard insurance coverage.

In the event of a distribution of hazagd msurnanee proceeds in leu of cestoration o repair following @ Joss to the
Property, whether to the unit or to commaon eicrients, any proceeds payable to Borrower are hereby ussigned and shall be
paid to Lender for application to the siums securen oy ane Security lnstrument, with any excess puid to Borrower,

C. Public Liability Insurnnce, Borrower snnll tuke such nctions as may be reusanable to insure that the Qwners
Association maintains o public linbility insurance policy fecentable in form, mount, and extent of caverage 1o Lender,

D, Condemnation, The proceeds of any award orctuiz for domages, direet or consequentiad, puyable to Borrower in
connection with any condemaation or other taking of all orlany nart of the Property, whether of the unit or of the common
elements, or for any canveyitiree ia liew of condemnation, areaercby assigned and shall be paid to Lender. Such proceeds
shall be applied by Lender to the sums secured by the Sceurity InstZament as provided in Uniform Covenant 9.

2, Lender's Prior Consent. Borrower shall notl, except gt notice (o Lender and with Lender's prior written
consent, either partition or subdivide the Property or consent to:

(i} the abandonment or termination of the Condomimmm Prafeet, except tor abandonment or termination
required by faw in the case of substantial destruction by fire or other casuiy crin the case of s toking by condemnntion or
eminent domain;

(i) any amendment to any provision of the Constituent Documer 1577 the pravision is lor the express benelit of
Lender;

(it} termination of professional manngement and assumption of sell-rainagement of the Owners Assaciation;
or

(iv) any action which would have the effect of rendering the public linhilit,/insurnnce coverage maintained by
the Owners Associntion unacceptable to Lender.

F. Remedies, If Borrower does not pay candominium dues and assessments when duebon Lender muy pay them,
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrawsr secured by the Security
Instrument. Unless Barrower and Leader agree to other terms of payient, these amournts shall bea inierest from the dite of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrowse reauesting payment.

By SigaNiNG BrrLow, Borroaver aceepts and agrees to the terms angd provisions contained in this Condominium Rider,
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