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THIS MORTGAGE ("Securlty Instrument”) s given on .._March 11 19 __87 . The mortgagor
ta _Anthony J. Kulak and Mary R. Kulak, His Wife ns_ (*) *# ("Borrowar"),
This Security Instrument Is glven to Great Northern Savings Bank which Is a nalional banking
asscclation, and whose address is 1750 East Qoll Road, Schaumburg, lllinois 80173 {“Lendor"), Borrower
owes Laender the maximum princlpal sum of Thirty-Five Thousand Dallars and 00/100-----~
Dollars (U.S. $ _35.000.00 ), or the aggregate unpald amount of all loans mado by Lander
purguant to that cerialn Equily Credit Line Agreement {"'Agreement”) of evan dale herewhth whichaver Is
less. This debt Is evidenced by the Agreement exoccuted by Borrowaer dated the same date as this
Securlty Instrument which Agreement provides for monthly interest paymaents, with the full debl, If not
pald earller, due and payable on demand after ten years from the dale of this mortgage. Tho Lender
will provide Borrower with a final payment notico at least 80 days before Lthe final paymant must be
made. The /greement provides that loans may be made from time to time (but in no event later,than
20 years floi the date hereof) not to excead tho above stated maximum amount outstanding at anylone
time. All futura ioans wil! have the same priorily as the original loan, This Security Instrument sedures
to Lender: (a} (he repayment of the debt svidenced by the Agreemaent, with interest, and all ranoWwdls,
extensions and mocifications; (b) the payment ol all other sums, with Interest, advanced undar pci"ré—
graph 6 to proieci ina securlty of thls Security Instrument; and (c) the performance ol Borrowar's
covenants and agreamants under thls Security Instrument and the Agresment. For this purposs,
Borrower does hareby murigage, grant and convey to Lender the following described property located in

/ Cook Counly, lllinols:

Rer T Aoy oho #.C- 2214

(*) Joint Tenants
*RA/K/A Anthony Kulak and ¥ary Pat Kulak
Eega] esc?“i ption: JSue ttached% _ 1 9.
PERMANENT TAX NUMBER: 09~35-306-049 FFG ”
which has the address of _Zaz_sg_uih_&um%;‘ﬂ]a nd . Park md?ﬁm
Minois ___£0068 {“Property Address");
{2p Code)
TOGETHER WITH all the Improvemenis now or horesie. sracted on the property, and all oagemaents,
rights, appurtenances, rents, royaltios, mineral, oil and gags rights and profits, water rights and stocl and
all tixtures now or hereafter a part of the property. All replaccinants and addltions ahall also be covered
by thls Security Instrument. All of the foregoing Is referred to in thia Securlty Instrument as the “Property.”
BORROWER COVENANTS that Borrowsey, |3 Jawfully seized of the estate heraby conveyed and
has the right to mortgage, grant and °°”V9Y"hﬁff-b5‘1"a@ﬁ£§h@m= Frumertly Is unencumbered, excepl
for encumberances of record. Borrower warrarits! vihdétehd genera’-~iha title to the Property against
ail clalims and demands, subject to any e ances of record. Therz is a prlor mo%?gge from
Borrower to (*) datad 1 hndledor8ddl as dosumerft rumber2lhaq 140_.
{*) Polish Roman Catholic Union Of America
# 4]
-3
i
COVENANTS. Borrower and Lender covenant and agree as foilows: =y
1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal of and 921
intarest an the debt avidanced by the Agresment. &
2. Application of Payments, All payments received by Lendar shall be applied to the annual fee, then to ;

billed and unpaid interest, then to principal, and then to accruad and unbliled intarest,

3. Chargas; Liens. Borrower shall pay all taxes, assessments, charges, lines and impositions attribut-
eble to the Property which may attain priority over this Securlly Instrument, and laasehold payments or
ground rents, if any. Borrower shall promplly furnish to Lander all notlces of amounts to be pald under
thls paragraph, The Borrower shall make thase payments directly, and promptly furnish to Lender
racelp!s evidencing the paymants.

Borrower shall promptly discharge any ilen which has priority over this Security Instrument other than
the prior mortgage described above, unless Borrower: (a) agreas in writing to the payment of the obliga-
tion secured by the llen In a manner accaptabile 1o Lendar; {b) contests {in good falth the llen by, or
defends against enforcement of the lien In, legal praceedings which in the Lender's opinion operate to
prevent the enforcamant of the lien or forieiture of any part of the Praperty; or (c) secures from the haider
of the lien an agreemant satistactory to Lender subordinating the llen to this Securily Instrument. If
t.ender datermines that any part of the Property is subject to & lien which may attaln prlority over this
Security Instrument, Lender may give Borrower a notice idantitylng the lien. Borrowar shailt satisty the
llen or take one or more of the actlons set forth above within 10 days of the glving of notice.
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4. Hazard Insurence. Borrower shall keep the Improvements now exlisting or hereafler erected on the
Property. Insured agalnst loss by fire, hazarda Included within the term “extended coverage” and any
other hazards for which Lender requires Insurance, This insurance shall be maintained in the amounts
and for the perlods that Lender requires. The Insurance carrier, providing the Insurane shall be chosen
by Borrower subjact to Lander's approval which shall not be unreasonebly withheld.

All Insurance policles and renewals shal! be acceptable to l.ender and shall include a standard mont-
gage clause. Lender shall have the right to hold the policies and 1enewals. if Lender requires, Borrower
shall promptly glve to Lender ail recelpis of pald premiums and renewal notices. In the event of loss,
Borrower shall give prompt notice to the insurance carrler and Lender. Lender may make proof of (oss if
not made promptly by Borrawer.

Unless Lender:and Borrower otherwise agree in writing, insurance proceeds shall be applied.to resto-
ration or repair of the Property damaged, it the restoration or repair Is economically feasible and-Lender's
sacurlty is rot \assened. |t the restaration or repair is not economically feasible or Lender's security
wouid be lessened, the insurance proceeds shall be gpplied to the sums secured by this Sacurity Instru-
ment, whether or not then due, with any axcess paid to Borrower. if Borrower abandons the Property, or
does not answer within 30 days a notlce from Lender that the insurance carrier has offered to settle a
claim, then Lender mey collect the insurance proceeds. Lender may use the proceeds to repalr or restore
the Property or tu pay sums secured by this Security Instrument, whether or not then due. The 30-day
period will begln when tir-notice Is given.

It under paragraph 19 the P operty is acquired by Lender, Borrower's right to any insurance palicies and
proceeds resuiting from ds riage to the Proparty prior to the acquisition shall pass to L.ender to the
extent of the sums secured by thic Securlty instrument immedlately prior to the acquisition.

8. Preservation and Maintensiics of Property; Leaseholds. Borrower shall not destroy, damage or
substantially change the Property, e''sw the property to deterlorate or commit waste. If this Security
Instirument is on a leasehold, Borroiver shall comply with the provisions of the lease, and If Borrower
acquiras fee title to the Proparty, the lsazehold Bnd fee title shall not merge unless Lender agrees to the
merger in writing. o

8. Protection of Lender's Righis in the Praeity. If Borrower falls to perform the covenants and agree-
ments contained in this Securlty Instrument, cr there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a procer.ding In. bankruptcy, probate, for condemnation. or to
enforce laws or regulations), then Lender may do and pay for whatever is necessary to protect the value
of the Property and Lender's rights In the Propert’. lender's actions.may Include paying any. sums
secursd by a lien which has priority over this Securlty-iizirument, appearing In court, paying reasonable
attorney's fees and entering on the Property to make reg.e’s- Aithough Lendar may take action under this
paragraph, Léhter dbes'nothabeto'doso... .. ... . 0 . e

Any amounts disbursed by Lender under this paragraph ‘shall. become additional debt of Borrower
secured by this Security instrumant, Unless Barrower and Leicer agrae to ather terms of payment, these
amounts shall bear Intarest from the date of disbursement at the /\greement rate and shall be payable,
with Interest, upon notice from Lender to Borrowar requesting payraent:

7. Inspection. Lender or its agent may make reasonable antries upoer, and inspections of the Property.
Lender shall give Borrower notice at the time of or prior to an inspection suecirying reasonable cause for

the lnspectlon,

8. Condemnation., The proceeds of any award or claim for damages, direc: or consaquential, in
connection with any condemnation or other taking of any part of the Propeiiy, o~-for conveyance in
lleu of condemnatlon, are hereby assigned and shall be pald to Lender.

In the event of a total taking of the Property, the proceeds shall be applied ta the sums 2scured by this
Security Instrument, whather or not then due, with any excass pald to Borrower. In the zvent of a partial
taking of the Property, unless Borrower and Lender atherwlise agree in writing, the sums szcured by this
Security instrument shall be reduced by the amount of the proceeds multiplied by the follewing fraction;
{a) the total amount of the sums secured Immadiately before.the taking, divided by (b} the fair market
value of the Property immediately before the taking. Any balance shall be pald to Borrower.

If the Property is abandoned by Borrawer, or If, after notlce by Lender to Borrower that the condemnor
offers to make an award or settie a clalm for damages, Barrower fails to respond to Lender within 30 days
after the date the notice Is glven, Lender is authorized to cofiect and apply the proceeds, at its optlon,
elther to restoration or repeir of the Property or ta the sums secured by this Sacurlty Instrumant, whether
or not then due,

9. Borrower Mot Reieased; Forbearance By Lender Not'a Wailver. ExtensioR oF the tifie for paymentor
madification of eamortization of the sums secured by this Security Instrument granted by Lender to any
successor In interest of Borrower shall nat operate to release the liabllity of the orfginal Borrower or
Borrower's successora [n interest. Lender shall not be required to commence procesdings against any
successor In Interest or refuse to extend time for payment or otherwise rmadify amortization. of. the
sums secured by this Saecurity Inatrument by reason of any demand made by the ariginal Borrower or
Borrower's succeassors In interest. Any forbearance by Lender In exercising any right or remedy shatl not
be a waiver of or preclude the exergise of any right or remedy.

10. Successors and Assigns Bound; Joint and Several Llability; Co-signers. The covenants ano
agreements of this Securlty Instrument shall bind and banefit the successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 18. Borrower's covenants and agreements shall be Joint
and several. Any Borrower who co-signs this Security Instrument but does not execute the Agreement:
{(a) s co-slgning this Security Instrument only to mortgage, grant and convey that Borrowar's interest In
the Property under the terms of this Security Instrument: (b} Is not personally obligated to pay the sums
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secured by this Securlty Instrumenl; and (c) agrees thal Lendaer and any other Borrower may agroee (o
extend, modity, forbear or make any accommodations with regard to thoe terms of this Securlty
tnstrument or the Agreement withoul that Borrowar's consent,

11. Loan Changes. If the (oan secured by this Security Instrumont 13 subject 10 a law which aels max-
imum loan charges, and that law is finally interprelod so that the intarest or other loan chargos collecled
or to be collected in connaction with the loan oxceod the permitiad Iimits, then: (a) any such loan charge
shall be reduced by the amount necessary 1o reduco tho charge to the permitted limit; and {b) any sums
already collected from Borrowor which exceedod pormitled limits wlll bo refundoed to Barrower. Lender
may choose to make thls refund by raducing the princlipal owod undor tho Agreomont or by making a
direct payment lo Borrowaer. It a refund reducas principal, tha roduction will be troated ag a partlal prepay-
maent withou! any prepayment charge under tho Agroomaeant,

12. Leglsia’’on Aftecting Lancder's Righte. If enactmont or oxpiralion of appticable laws haa the oltecl
of renderipg any provision of the Agreemont or this Security Instrumont unenferceable according to lis
terms, Lender. ot its option, may require immadiato paymant in tull of all sums sooured by this Security
Instrument aid. «nay invoke any remadies parmitiod by paragraph 18. If Lander exercises this option,
Lender shall tal:eka stops specifled in tho second paragraph of paragraph 18.

13. Notlces. Any niotce to Borrower provided for In this Socurily Inslrument shall ba glven by dalivering
it or by malling It by fiisialass mall unloss applicablo law roquires use of another method. The notlce sha!l be
dirociod to tho Propeoity ‘Addrogs or any olhor addrogs Borrowor dosignales by notlco (o Londor.
Any notice to Lender shal) bo glvon by tirst class muoll o Londor's nddress stnted heroin or any othor
address Lendoer designeatca by notice to Borrowar. Any notlce provided for In this Securlly Inslrumaont
shall be deemed to have besa: given o Borrower or Lendeor when glven as provided In this paragraph.

14. Governing Law; Saverabiii*y. This Security Instrumant shall be governad by fedaral law and the law
ol ltlinals. [n the event that any provisicn or clausa of this Securily Instrument or the Agreemaent confiicts
with appllcable law, such conflict shail not aflect othor provisions of this Securlly Instrument or the
Agreement which can be given effact \vithout the conflicting provision. To this end the provisions of this
Securlty instrument and the Agreemoni‘é e declarad to bo savaerablo.

16, Borrower's Copy. Each Borrower shal/‘22 given one conformad copy of the Agreemant and of this
Securlty Instrument,

18. Transfer of the Property or a Beneticial i terest in Borrowar; Due on Sale. If all or any part of the
Properly or any Intarest In il is sold or transferred Jon H n bonoficlal Intorest (n Borrowor {s soid or {rans-
terrad and Borrowor Is not a natural porson} withzed Londar's prior weitton conaont, Landor may, at
Its option, require Immediate paymeont in full of all st gecurod by this Socurity Instrumant, Howaver,
this option shall not be exercised by Lander il exercisads nrohlblied by faderal law as ol the date of this
Security Instrument.

if Lender exarcises thls option, Lendar shall give Borrmyiar notica of accelaration. The notice shall

provide a perlod of not less than 30 days from the dala tha nriticy is delivered or malled within which
Borrower must pay all sums securad by this Security Insirumant, ) Borrower fails to pay these suma
prior to the expiration of this pariod, Lendor may invoke any Jemedles permitted by this Securlly
Instrument without further notice or demand on Borrowaor,

17. Borrowar's Right to Relnstate, |{ Borrower meets certaln condition=.-Barrower shall have the right
to have enforcement of this Securily Inatrumoent discontinuad at any time prier to the enlry of a judgment
enforcing this Security Instrument. Those conditions are that Borrower: {a! pays Lendar all sums which
then would be due under this Securlly instrument and the Agresment had no azualeration occurred; (b)
cures any delault of any other covenants or agreamanls; (¢} pays all axpenses incurred in entorcing this
Sacurlty Instrument, inciuding, but not limited to, reasonable atlorneys' lees; (&7 takas such action as
Lender may reasonably requlre to assure that the llen of this Security Instrument,” Lanaer's rights in the
Property and Borrower's obligation to pay the sums securad by this Security Instrutasn) shall continue
unchanged: and (e) not use thls provision more Irequently than once avery five-years. Upon
reinstatement by Borrower, this Sacurlty instrument and the obilgations secured hareny shall remain
fully etfective as If no accsleration had occurred. However, this right to reinstate shall not apply in the
case of acceleratlon under paragraphs 12 or 16.

18. Prior Mortgage. Borrower shall not be in default ol any provision of any prior mortgages,
ADDITIONAL COVENANTS. Borrower and Lendar furthar covenant and agree as follows:

19. Acceleration; Remedies. Lender shall glve notice to Borrower prior to acceleration following: (a)
Borrower's breach of any covenant or agreemant in this Security Instrument (but not prior to acceleration
under paragraphs 12 and 16 unless applicable law provides otherwise) or the Agreement or (b) Lender's
good faith belief that the prospect of payment or performance ias impaired, The notice shall specity: (a) the
detault; (b) the nction required to cure the detault; (c) a date, not less than 30 days from the data the natlce
Is given to Borrower, by which the default must be curod; and (d) that faillure to cure the defauit on or
beforo the date specified In the notice may result In acceleration of the sums secured by this Security
instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding
the nonexistence of a default or any other detense of Borrower to acceleration and foreclosure. If the
default is not cured, or the reason for the belief that the prospect of payment or performanca Is Impaired is
not correctad, on or before the date specified in the nolice, Lender at its option may require immediate
payment in fuil of all sums securad by this Security Instrument without further demand and may foreclose
this Security Inatrument by judicial proceeding. Lender shall be entitled {0 collect all expenses incurred In
legal proceedings pursuing the remedies provided in this paragraph 18, including, but not limiled to,
reasonable attorney's fees and costs of title evidence.
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20. Lender In Possession, Upon acceleration under paragraph 18 or abandonment of the Property and at
any time prior to the expiration of any perlod of redemption following Judicial sale, Lender (In person, by
agent or by judicially appointed receiver} shall be entitled to enter upan, take possession of and manage
the Praperty and to collect the rents af the Property including those past due. Any rants collected
by Lender ar the raceiver shall be applied first to payment of tha costs of management of the Property
and collection of rents, Including, but nat limited to, recelver's fees, premlums on receiver's bonds and
reasonable attornays' fees, and then to the sums secured by this Securlty (nstrument.

21. Release, Upen payyment of all sums secured by this Security Instrumant, Lender shall release this
Sacurlty Insirument without charge to Borrower.

22, Waiver of Homestead, Borrowsr waives all right of homestead exemption In the Praperty.

23, Riders 1 this Security Instrument. {f one or more riders are executed by Borrower and recorded
together w'n this Securlty Instrument, the covenants and agreements of each such rider shail be
incorporated into and shall amend and supplement the covenanis and agreements of this Security
Instrument asf te rider(s) were a part of this Security Instrument.

BY SIGNING EZLCW, Borrower accepts and agrees to the terms and caovenants contained In this
Security Instrumeat .pd In any ridar(s} executed by Borrower and recorded with it.

\Klal
0

—Borrowor

Anthohy J. Kula

—Borrower

{Spaca Beic« Tals Lina For Acknowledpemeni}

This Document Prepared By: Gayle P. Miller
Great Northerr Savings Bank
1750 East Goif Road
Suite 210
Schaumburg, IT11inois 60173

STATE OF ILLINOIS, Coo e, County ss:

I, m ;2 : (WQ_. al\thary Public In and for zald county and state, do

hereby certify theY ____ ANreoeY . leucdle APE sy PAT @il
personally known to me to be the same person(s) whose name(s) e s o subscribed 10 the
foregolng Instrument, appearsd before me this day in person, and acknowledged the’ .o THE7
signed and delivered the sald Instrument as A iree and voluntary act fri the uses and

purposes therein set forth, -
\~ M oy
Given under my hand and offlclal seal, this \ Q\-k— day of Al 16 3__1_ N

My Commlssionm' éresiSi_OﬂE‘Eifciﬁ}ugc_l_Z_.an _ o T

otary Public .

J—

BOX 169

THE SOUTH 50 FEET OF THE NORTH 100 FEET OF LOT 15 IN OWNERS RESUBDIVISION OF
LOTS 1 TO 46 INCLUSIVE IN BLOCK 1 IN SHANNCN AND CANFIELD’S SUBDIVISION OF
PARK RIDGE BEING A SUBDIVISION OF PART OF THE EAST 1/2 OF THE SQUTH WEST 1/4
OF SECTION 35, TOWNSHIP 41 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.
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