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MORTGAGE

THIS MORTGAGE (“Sccurity lnstrumcm"{is iven an 1.............f?kll?.‘?.h..z.o;.\..
19....87. The morgagor is .......Youg.. Lun.Lee. and. HaeJung . Lee,  hia wifes

..................... viepin i es e sreniesnssresnonsees e O HOTTOWEE ) This Security Instrument is given to oo Ll ldnods e,
LPEEEARR. Agsag akes, Abd i ts, Buaeeaanra. And. QL A LS 0894808, ..., which is arganized und existing
under the laws of . LU 28ake, Qk. 11.!?‘?1;". nnc whose nddress is . LI072. Qlanview. Rela..........
..... Alenvdew. JLLatads Q025 e

.................................................... e (Clendert).
Borrower owes Lender thendscipal sum of ...0na. Hundrad SThixty. Flve. Thousand. and..ne/L00thgnwmmmnm--
[T /59 ST Dollars (U.S. §.....1.35, 0004, 00).,....3. This debt iz evidenced by Borrower's note

dated the same date as this SeCu/it Instrument (“Note™), which provides for monthly payments, with the Tull debt, if not
pald enrlier, due and payable o ..., ARELLe Ly 20020 This Security Instrument
secures to Lender: (0) the repayment Hf the debl evidenced by the Nate, with interest, and ull renewils, extensions and
modificntions; (b) the payment of all'Grlier sums, with interest, sdvanced under paragraph 7 to proteet the security of this
Security Instrument; and (¢) the performurice ol Borrower’s covenants and ngreements under this Security fnstrument nnd

the Note. For this purpose, Borrower doe.: hereby mortgage, grant and convey to Lender the following described property
located in COOK v SO VOO e waeennes County, Hlinots:

.....

Lot 31 in Apple Valley sulxivision , being a subdivision of the East 30 acres of the

North % of the North Fast % and purt of the East 10 acres of the South % of the East
% of the North Bast % of Section 33/ Townahip 42 North, Rengpe 12,

East of &p Thind
Principal Meridian, in Cook County,l1llincia =3
I
PDO (00 o
Permanent tax number 04-33-208-046 valumne 134 l‘g
(-
which has the address of ... ... 2931 Peachgate Cr. . Glenview ..
{Strout) [City)
Iillinois 60025 ................ ("“Property Address™),
[Zip Code]

TOGETHER Wit all the improvements now or hereafter erected on the property, nnd all ensements, rights,

appurtenances, renls, royalties, mincral, oil ancl gas rights and profits, water rights and stock and all fixtures now or

hereafter a part of the property. All replacements and addilions shall niso be cavered by this Security Instrument. All of the
foregoing is reflerred to in this Security Instrument as the "“Property.™

BORROWER COVENANTS that Borrower is lnwfully seised of the estaie hereby conveyed nnd has the right to

mortgage, grant and convey the Properly and that the Property is unencumbered, except for encumbranges of record.

Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for netional use und non-uniform covennnts with

limited variations by jurisdiction to constitute n uniform security instrument covering real property.

ILLINOIS —Singte Famlly—FNMA/FHLMC UNIFORM INSTRUMENT Box 169 Form 3014 12/83
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1. Payment of Principal and Interest; Propaymant and Late Charges, BDorrower shall prompily pay when due
the principal of nnd interest on the debt evidenced by the Note and any prepayment and late churges due under the Note.

2, Funds for Taxes and Insuranco.  Subject to npplicable lnw or to o written waiver by Lender, Borrower shall pay
to Lender on the day monthly poyments are due under the Note, until the Nole is puid in full, o sum (" Funds') equal to
one-twelfth oft (n) yearly taxes and ussessments which any attnin priovity over this Sccurity lnstrument; (b) yearly
lepsehold payments or ground reats on the Property, if any; (¢} yearly hnzard insurance premivms; and () yearly
mortgage insurnnee premiums, If nny. These ftems nre ealled Meserow ilems."” Lender may estimute the Funds due on the
basis of current datn and reasonable estimnles of fuliire escrow itens,

The Funds shall be beld in an Institution the deposits or necounts of which are insured or guaranteed by a tedernl or
state ngency (including Lender if Lender is such un instituiion). Lender shall apply the Funds to pay the escrow ilems,
Lender may not charge lfor holding nnd applying the Funds, analyzing the secount or verifying the escrow items, unless
Lender pevs Borrower interest on the Funds and applicable law permits Lender 1o make such n charge, Borrower and
Lencler may ugree in writing that interest shall be pald on the Funds. Unless an agreement is made or applicable Inw
requires interest to be jaid, Lender shalt not be required o pny Borrower any initerest or carnings on the Funds, Lender
shall give to Borrower, without charge, nn nnnual accounting af the Funds showing eredits wnd debits to the Funds and the
purpase for which ench debit to the Funds was mnde. ‘The Funds are pledged as wdditions! securbty for the sums secured by
this Security Instrument,

Ii the amount of the Funds held by Lender, together with (he future monthly payments of Funds payuble prior Lo
the due dntes of the escrow ftems, shall exceed the nmount required (o pay the escrow ftems when due, the excess shall be,
a1 Borrower's option, cither prompily repaid (o Borrower ar credited to Doerower on monthly payments of Funds, I the
amount of the Fands held by Lender is not suflicient (o pay the escrow items when due, Borrower shall pay to Lender any
nmaunt necessary<o make up the deficiencey in one or more payments ns reguiced by Lender.

Upon paypeent in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds keld by Render, I0under purageaph 19 the Property is sold or sequired by Lender, Lender shall apply, no later
than immediately priosw the sale of the Property or its aequisition by Lender, any Funds held by Lender at the time of
application as n crediz’ tg-nat the sums secured by this Security Tnstrument,

3, Application of Foyments. Unless applicuble Inw provides otherwise, all payments received by Lender under
prragraphs 1 and 2 shall be wppbied: Arst, o lote churges due under the Note; second, (e prepayment charges due under the
Note; third, to nmounts paynbie rinder paragraph 2; fourth, to Interest due; and tost, to prineipal due,

4, Charges; Licns, Borvower shall pay nll tnxes, assessments, charges, fines and fmpositions attributuble to the
Properly which mny altnin priority wver this Security Instrument, und leasehold punyments or ground rents, il ony,
Borrower shall pay these obligations i fite manner provided in parngruph 2, or if not paid in thnt manner, Borrower shall
pay them on time directly to the person ows: payment. Borrower shall promptly furnish to Lender all notices of smounts
to be paid uader this parngraph. If Borrawer (nukes these payments dicegtly, Borrower shall promptly furnish (o Lender
receipts evidencing the puyments.

Borrower shall prompily discharge aity Yen which has priority over this Security Instrument unless Borrower: (1)
agrees in writing to the pnyment of the obligation sezured by the lien in a manner aceeptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement or/ne lien in, legn! proceedings which in the Lender's upinion operae to
prevent the enforcement of the lien or forfeiture of uny part of the Praperty; or {¢) secures fram the holder of the.lien an
agreement sutisfhctory 1o Lender subordinnling the lien/to this Sceurity Tnstrument. B Lender determines that any port of
the Property is subject to u lien which may atinin priceity over this Seeurity Instrument, Lender may give Borrower o
notice identifying the lien. Borrower shall satisfy the lien of toke one or more of the actions set forth nbove within 10 days
of the giving of notice.

5, Hazard Insurnnce.  Borrower shall keep the impradeaents now existing or hereafler erected on the Property
insured ngninst loss by fire, hazards included within the term “exierdod covernge' nnd uny other hazards for which Lender
requires insurance, This insurnnce shall be maintained in the amovats and for the periods that Lender requires, The
insurnnce carricr providing the insurance shall be chosen by Borrorscr subjeet to Lender's approval which shall not be
unreasonnbly withheld.

All insurance policies and renewals shall be neceptable to Lender andshall include a standard mortgnge clause.
Lender shall have the right to hald the policies and renewals, IT Lender requiies, Borrower shall promptly give to Lender
all receipts of paid premiums and renewnl notices. In the event of loss, Borroviershall give prompl notice to the insurnnee
enrrier and Lender. Lender muy make proof ol loss ifnot made promplly by Borvesves,

Unless Lender and Borrower atherwise agree in writing, insurnnee proceeds s il be applied to restoration or repair
of the Property damaged, if the restorntion or repair is economiently feasible and Lender's security is nol lessened. IT the
restoratlion or repair is not economically feasible or Lender's security would be lessenced, the insurnnce proveeds shall be
applicd to the sums secured by this Security Instrument, whether or not then due, with 20y wxcess prid to Dorrower, Ir
Borrower abandons the Property, or does not answer within 30 days o notice from Lender that the insurance enrrier has
offered to settle a claim, then Lender may collect the insurnnee proceeds. Lender muy use the plosaeds o repair or restore
the Property or to puy sums secured by this Security Instrument, whether or not then due. The 20-day period will begin
when the notice is given.

Unless Lender and Borrower otherwise ngree in writing, any npplication of proceeds to principit shull not extend or
postpone the due date of the monthly pnyments referred (o in paragraphs 1 and 2 or change the amount of the puyments. Ir
under paragraph 19 the Property is ncquired by Lender, Borrower's right 1o any insurance policies and proceeds resulting
from dnmage to the Property prior to the nequisition shall pass to Lender to the extent of the sums secured by this Secarity
Insirument immediantely prior to the nequisition,

6. Preservation and Malatenance of Property; Leascholds,  Borrower shall not destroy, damage or substantinlly
change the Property, allow the Property to deteriornte or commit waste. [0 this Security Instrument is on a leasehold,
Borrower shall comply with the pravisions of the lease, and if Borrower nequires fee title to the Property, the leasehold und
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protectlon of Lender's Rights in the Property; Mortgoge [nsurance. I Borrower fails to perfarm the
covenants and agreements conlained in this Security Instrument, or there is a legal proceeding that may significantly nffect
Lender's righits in the Property (such as a proceeding in bankrupley, probule, for condemnation or to enforee laws or
regulations), then Lender may do nnd pay for whateveris necessary (o protect the value of the Property and Lender’s rights
in the Property. Lender's actions may include paying any sums sccured by o lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys® fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become ndditionn] debt of Borrower secured by this
Security Instrument, Unless Borrower and Lender agree to other terms of pnyment, these amounts shall bear interest from
the date of disbursement at the Note rate nnd shall be payable, with interest, upon notice [rom Lender to Borrower
requesting payment.

£p2sITLs
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