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MORTGAGE

THIS MORTGAGE (“Security Instrument”)isgivenon March 18th R
19 87 - The mor.zagor is
RICHARD P.  FF.0QUIN and MARY BUCARO, HIS WIFE

Loan # 569905-3

("Barrower™). This ecarity Instrument is given to
GOLDOME REALTY CREDIT CORP. .
which is organized and c:ls?iig under the laws of THE STATE CF MARYLAND , and whose address is

1 FOUNTAIN PLAZA, 2UFSBALO, NEW YORK 14203
{"'Lender”).
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Dollurs (11 8. % 150,000.00 ). This debt is eviclenced by Borrower's note

dated the same date as this Security Instrunent (*Note'), which provides for manthly puyments, with the full debt, it not

paid earlier, dueand payableon  pApril isc, 2002 This Securijy Instrument
secures to Lender: (a) the repayment of the dekzvidenced by the Note, with interest, und all renewals, extensions and
modifications; (b) the payment of all other sums, wi.bsnterest, advanced under puragraph 7 to protect the security of this
Security Instrument; and {¢) the performanee of Bori swer's covenants nnd agreements under this Security Instrument and
the Nole. For this purpose, Borrower does hereby mortgese, grant and convey to Lender the following described property

located in GLENCOE , COK Cousiy, lllinois:
PARCEL 1: LOT 20 AND THE NORTHWESTERLY 12 FEET OF LOT 19, ALSO THE SOUTHERLY:

23 FEET OF LOT 21, ALL IN BLOCK 35 IN GLENCOF, IN SECTION 6 AND SECTION 7,
TOWNSHIP 42 NORTH, RANGE 13 EAST OF THE THII® FRINCIPAL MERIDIAN, IN COCK
COUNTY, ILLINOIS.

PARCEL 2: THE SOUTHWESTERLY HALF OF ALLEY VACAT/T BY ORDINANCE RECORDED
JANUARY 15, 1917 AS DOCUMENT 6030880 LYING NORIH EASITRLY OF AND ADJOINI
PARCEL 1 IN GLENCOE IN SECTION 6 AND SECTION 7, TOVNSHTP 42 NORTH, RANGE

13 EAST OF THE THIRD PRINCIPAL MERIDIAN.

o %’ é ?i
ASS a >
05 /4O <N
PIN # 05-07-110-017 and 05-07-110-016— <& [ &
wnich has the nddress of 725 BLUFF STREET . GLENCOE on
{Strent] |Cily} w
llinois 60022 (“Property Address');
|Zip Code|

TOGETHER WrTH all the improvements now or hereafter erceted on the property, and all easements, rights,
appurlenances, rents, royallies, minernl, oil nnd gas rights and profits, water rights and stock and all ixtures now or
herenfier n part of the property. All replacements and additions shall also be covered by this Seeurity Instrument. Allof the
foregoing is referred toin this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
morigage, grant and convey the Yroperly and that the Property is unencumbered, excepl for encumbrances of record.
Barrower warrants andd will defend generally the title to the Property agninst adl claims and demands, subjeet 1o any
encumbrances of record.

Tits SECURETY [NSTRUMENT cotnbines uniform covennnts far national use and non-uniform covenants with
Iimited varintions by jurisdiction to constitute o uniform security insirument covering réﬂﬁitaeﬂ C

ILLINOIS—Singin Family—FNMA/FHLMC UNIFORM (NSTRUMENT Form 3014 12/83
v aip - R{18) VMP MONTGAGE FORMS ¢ 121111 702-4700 * (N00) 521720}
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UNIFORM COVENANTS. arrower and Lendefcovenddl il agréee ns Yoo R

1. Payment of Brincipal and Interest; Prepayment nnd Late Charges,  Borrower shall prompily pay when due
the principal ofsnd interest on the debt evidenced by the Note and any prepayment andd hte charges due under the Note,

2. Bunds for Tuxes nnd Insurnnce.  Subject to npplicable low or ton written waiver by Lender, Doreawer shall puy
to Lender on the day monthly puyments are due wnder the Note, wntil the Note is puid in Fullo wosuny (U Fands') equal to
onc-twelith of: (n) yearly taxes and nssessments which muay attain priority over this Seeurity bistrument; (b) yearly
teasehold peyments or ground rents on the Property, i uny; (@) yearly hnenrd insurance premiwms: and (A} yearly
martguge insuranee pramiums, iCany, These items pre enlled "escrow items,” Lender may estimate the Funds due on the
basis of cuerent duts nnd reasanuble estinintes of fulure eserow items,

The Funds shall be held in an institution the deposits ar neconnts of which are insured or guiranteed by o federal or
stute ageney (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not churge lor holding und applying the Fumds, malyzing the wecount or verifving the eserow items, unless
Lender pays Borrower interest on the Funds und applicable fuw permits Lender to make sueh o charge. Borrower nid
Lender may agree in weriting that interest shall be puid on the Funds, Undess un agreeement is made or applicable Inw
requlires interest to be paid, Lender shail not be required 1o pay Borrower ainy interest or enrnings on the Funds, Lender
shnll give to Borrower, withoui charge, an annual accounting of the Funds showing eredits and debits 1o the Funds and the
purpose for which ench debit to the Funds was made. The Funds are pled ged ns additional security for the sums secured by
this Security Instrument.

M the amount of the Funds hekl by Lender, 1ogether with the future monthly payments of Funds puyible prior to
the due dates of the eserow items, shall exeeed the amount reguired (o pay the eserow items when due, the excess shinll be,
nt Dorrower's oplion, cither promptly repaid to Borrower or eredited to Barrower on monthly payments of Funds. ' the
wnount of the Fands held by Leader is not sullcient to pay the escrow items when due, Borrower shall pay to Letder uny
pamount necessary twmnke up the deticiency in one or more payments oy required by Lender.

Upan payedentin full of all sums secared by this Secarity Tnsteument, Lencer shall prompuy refund o Borrower
ay Funds held by Peader, 1P under paragraph 19 the Property is sold or acguired by Lender, Letder shall apply, no Juger
than immedintely priortoithe sale of the Praperty or its aequisition by Lender, wny Funds hebd by Lender ar the time of
application us o creditagirasy Hie sums secured by this Security Instrument,

3. Application of Qayraents,  Unless upplicable lnw provides otherwise, all pnyments received by Lender under
parpgraphs 1 and 2 shafl be wpplic!: fiest, to late charges due under the Note: second, ta prepuyment charges due under the
Note; third, 10 amounts payable vader paragraph 2; fourth, to interest due; and last, to principal due.

4, Charges; Liens,  Barrower shall pay all taxes, assessmients, charges, fines wisd impositions attributable to the
Praperty which may attain priority over this Sceurity Instrument, nnd leaschold payments or growd rents, if any.
Barrower shall pay these obligations i rae manner provided in paragraph 2, or if oot paid in that manner, Borrower shall
pay them on lime directly to the person owd payment. HBorrower shall promptly furnish to Lender all notices of mmounts
to be paid under this paragraph. IF Borrover makes these payments directly, Dorrower shall promiptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge anytieswhich has priority over this Security Instrument unless Dorrower: (1)
agrees in writing (o the payment of the abligation secpded by the len in n nunner geceptuble to Lender; (b) contests in gowd
fnith the lien by, or defends against enforcement ol dielien in, legnl proceedings which in the Lender's apinion operafe to
prevent the enforeentent of the lien or foefeiture of woy paet of the Property: or (¢) seeures fram the holder of the lien an
agreement satisfactory to Lender subordinating the Hento this Security Instrument, I Lender determines that uny part of
the Property is subject to o lien which may attain priority<reer this Security Instrument, Lender may give Horrower o
notice identifying the lien. Borrower shull satisfy the lien or (240 one or more of the actioas set forth above within 10 days
of the giving ol natice,

5. Huzard Insurance. Dorrower shall keep the improvements now existing or hereafler erected on the Property
insured ngninst loss by fire, hazards included within the term “extendoa covernge” and any otlier hazards for which Lender
requires tnsurance. This insurance shall be maintained in the amswiats and for the periods that Lender requires, The
insurance carrier providing the insurance shall be chosen by Borréwer suliect 1o Lender's npproval which shall not be
unreasonably withheld,

All insurance policics and renewals shall be acceptable to Lender wnd/shall include a stundard mortguge clouse,
Lender shall have the right to hold the policies and renewals, If Lender requirds, Borrower shall promptly give to Lender
al} receipts of paid premiums and rencwal notices. In the event of oss, Borrowes sWilbgive prompt aotice to the insuranee
currier and Lender. Lender may make proofof loss it not made pramptly by Borrowee,

Unless Lender and Borrower otherwise ngree in writing, insurance proceeds shall be applied 1o restorntion or repair
of the Property damaged, i the restoration or repair is economically feasible and Lentber's security is not fessened. [f the
resloralion or repair is not economically feasibie or Lender's seourity would be lessened, thainsurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or nat then due, with aay c.cess paid to Borrower. 17
Horrower abandons the Property, or does not answer within 30 days u notice (rom Lender v oha insurance carrier has
offered to settle o claim, then Lender may colleet the insurance proceeds. Lender may use the procesds (O repuir or restore
the Property or to puy sums secured by this Security Instrument, whether or not then due, The 207Gy period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, uny upplicntion of proceeds to principe] shall not extend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the mmount of the payments. IT
under paragraph 19 the Property is acquired by Lender, Borrower's right 1o any insurance policies nnd proceeds resuiting
from damage to the Property prior to the acquisition shall puss to Lender 1o the extent of the sums secured by this Sceurity
[nstrument immedialely prior to the acquisition.

6. Preservation and Maintenance of Propevty; Leasehotds,  Borrower shall not destiroy, damage or substantially
change the Property, allow the Property to deteriorale or cammit waste, It this Security Instrument is on a lensehold,
Borrower shall comiply with the provisions of the lease, und if Borrower aequires lee title to the Property, the leasehold and
Fee title shall not merge unless Lender agrees to the merger in wriling,

7. Protectlon of Lender’s Rights in the Property; Morigage Insurnnce, If Borrower fails 10 perform the
covennnts and agreements contained in this Security Instrument, or there is o legal proceeding that may significantly affect
Lender's rights in the Peoperty (such as o proceeding in bunkruptey, probute, for condemnuation or te enforee lnws or
regulations), then Lender may do and puy for whatever is necessury to protect the value of the Property and Lencder's rights
in the Praperty. Lender's actions may include paying any sums seeured by o lien which has priority over this Security
Instrument, appearing in court, paying ressonsble nttorneys® fees and entering on the Praperty to make repairs. Although
Lender may take action under this paragraph 7, Lender does not huve to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrawer secured by this
Security Instrument, Unless Borrower and Lender agree 10 ather terms of payment, these amounts shall bear interest from
the date of disbursement ut the Noie raje and shall be payable, with interest, upon notice from Lender (o Borrower
requesting payment.
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