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MORTGAGE b

THISMOUTGAGE (“Security Enstrument™ )} is given On oo MAavtCll 24, e .
19..87... The mor:gagor is ...Renald K. Dacling and Sonya K. .Rarding. Heeband and WhLe. oo
e (“Borrower™). This Security [nstrument is given to .....S@nkinental,
1. Banl k.and Lrust Company, of GhIGHBe.. .0, which is organized and existing
under the laws of . The. Wnited. States. b Aueriom. ..., and whose addressis .23L. 8. . LaSalle. Streedt,

JURNONNS o1 1 F Xo7-F -1+ IO 1 T LA REoR N - TEX 1 I TR e ereber g b eR bbb s cveenenns (MLender™.
Borrower owes Lender the prinzipalt sum of ... Ewo. Hundred., Thousand. . and. 0o LL0Dmmrenmmarmnnssnannens
| mmmmmm T mE e mn e dan ammeenr Dollars (U8, $.200.000.,.00.......... ). This debt is evidenced by Borrower's nole
dated the same date as this Sectaty lns(rumcnté"Nptc"), which provides for monihly payments, with the full debt, il not
paid earlier, due nnd payableon ... 2531, L, 2002 L U This Security Instrument
secures 1o Lender: (a) the repaymeny o1 {he debt evideneed by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all Gtheroums, with interest, ndvanced undes parngraph 7 to protect the securily of this
Security Instrument; and (¢) the perform{nceiol Borrower's covenants and ngreements under this Security Instrument and

the Note. Far this purpose, Borrower does-herchy mortgage, grant and convey to Lender the follawing described property
10nted iN 1ivvoiioai s e FOBR e s ST County, Illinois:

o511 EQDe e

Parcel l:
Lot 7 in Indian Ridge a Subdiviscn Jan the West 1/2 of Seetion 20,
Township 42 North, Range 12

Parcel 2:

An undivided percentage interest in chcé common areas appnrtenant to
Parcel 1, as set Forth in the Declaraticy 2f Eosements Covenants and
Restrictions of Indian Ridge Recorded as Doovment 25084000 all 4in Coolk
County, Illinoids.

Prudod-do - loa- 0071-68DO %

DFO LI~ %
(]
2

which has the nddress of o A2 A8 TRALARREABE, RELYR oo oo S < ET L T RO
{Slivot) iCiy]
Hlinois 60025 ........ et ("“Property Address™);

TOGETHER WITH all the improvements now or hereafier erectedd on the property. und all casements, rights,
appurlenances, reats, royulties, mineral, oil and gus rights and profits, water rights und stock and atl fixtures now or
herenfter o part of the property, All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred toin this Securily Instrument as the “Property.”

BORROWER COVENANTS (hat Borrower is lnwlully seised of the estate hereby conveyed nnd has the right 10
mortgnge, grunt and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower wareants and will defend generally the title to the Property ngains! all elabms nindd demands, subjeet to any
encumbranees of record.

THIS SECURITY [NSTRUMENT combines uniform covenants for nujionsl use and non-uniform covennnts with
limited variations by jurisdiction 1o constitute n uniform sceurily instruinent covering real property,

ILLINDIS—Singlo Family—FNMA/FHLMC UNIFORM INSTRUMENT /3)0\/ <% f“‘/i/ Form 3014 12/83
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UNIFORM C(:MN F:Fll‘ndcri:ﬁxh:mi ugrrm , .
1, Paymoent o thciphl) werost; e went BH wdnl rdider G #rumplly paty when due

the principal of wid interest on the debt evidenced by the Note und nny prepayment uned Inte charges due under the Nole,

2, Funds for Taxes and Insurance,  Subject to applicable lnw ar to wowritten waiver by Lender, Borrower shall pay
to Lender on the day monthly puyments are due under the Note, until the Nole is paid in fall, ooswm (CFunds™) equal to
anc-lwelflth oft (n) yearly tuxes and assessments which may ntinin priority over this Security Instrument; (b) yearly
feasehold payments or ground rents on the Property, if' any: (¢} yearly hasard insurance preminms; nnd (&) yearly
mortgage insurance premiums, if any, These items are called escrow ilems.” Lender mny estimate the Funds due on the
basis of current datu and reasanable estimates of Tuture eserow items,

The Funds shall be held in nn institution the depasits or aceounts of which ure Insured or guaranteed by i feddera) or
state ngensy (ineluding Lender it Lender iy sueh nn institution). Lender shakl upply the FFunds to pay the eserow liems.
Lender may not charge for halding and applying the Funds, anulyzing the account or verifying the cscrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to muke such a ehurge. Borrower nnd
Lender may agree in writing that interest shali be poid on the Funds, Unless an agreement is made or applicable lnw
recuires interest to be puid, Lender shall nol be required (o pay Borrawer any interest or earnings on 1he Funds. Lender
shuil give to Borrower, without chinrge, soannual aecounting of the Punds showing eredits and debits 1o the Fands and the
purpose for which ench debit to the Funds was made. The Funds are pledged s additionn! seeutity for the sums seeured by
this Security Insirument,

1f the amount of the Funds held by Lender, together with the future monthly paymenis of Funds paynble prior (o
the due dates of the escrow items, shall exceed the nmount required 1o pay the eserow items when due, the excess shall be,
wt Horrower's oplion, either promptly repaid to Borrower or eredited 1o HBorrower an monthiy payments of Funds, IF the
amount of the Funds held by Lender is not suflicient to puy the eserow items when due, Horrower shnll poy to Lender any
amournt necessasy (o make up the defleicncy in one or mare payments as required by Lender,

Upca pegment in full of all sums secured by this Seeurily Instrument, Lender shall promptly refund te Borrower
any Funds held Sy Lender, Ifunder purugraph 19 the Property is sold or nequired by Lender, Lencer shndl apply, no later
than immedintely prior to the snle of the Property or its nequisition by Lender, any Funds held by Lender s the time of
upplication as a croailagainst the sums secured by this Security Instrument.

3. Applieriiar’e 2 Payments,  Unless applicnble (nw provides otherwise, nll payments received by Lender under
paragraphs | and 2 shall 2 applicd: first, (0 late charges due under the Note: seeond, to prepayment charges due under the
Note; third, to amouwits poyabie vader puragraph 2; fourth, Lo interest due; and last, 1o prineipn) due,

4. Charges; Licns, ¢ Forrower shall pay all tnxes, ussessments, charges, nes and impositons atribiiable 1o the
Property swhich may aliningriority over 1his Security Instrument, and leasehold payments or ground rems, if any.
Borrower shall puy these oblignticns)in the manner provided in parngeaph 2, or il not paid in that manner, Borrower shall
pay them on time directly to the pedsan owed payment. Borrower shall prompily farnish to Lender all notices of smounts
to be paid under this parngraph. If Borgaver makes these payments directly, Borrower shall pramptly furnish 1o Lender
receipts evidencing the payments,

Borrower shull promptly dischaege say: lien which has preiority over this Sccurity Instewment unless Borrower; ()
ngrees in writing to the payment of the obligationsccured by the lien in a manper neceptable to Lender; () contests in good
faith the lien by, or defends against enforcement sfdhe dien in, Jegn! proceedings which in the Lender's opinion uperate to
prevent the enforcement of the lien ar forleiture 47wy parl of the Property; or (¢) secures (rom the halder of the lien an
agreement satisfactory 1o Lender subordinming the dier-a this Security Instrument. If Lender determines that any part of
the Property is subject to a lien which muy attain pliority aver this Security Instrument, Lender may give Horrower o
netice identifying the lien. Borrower shall satisfy the s octake one or more of the netions set forth above within 10 doys
of the giving of natice.

S. Hazard Insurance,  Borrower shall keep the improdements now eaisting or hereafter erected on the Property
insured agninst loss by fire, hnzards included within the term “exiended covernge™ nd any other hnzards for which Lender
requires insurance. This insuranee shall be maintuined in the “ronsts and for the periods that Leader requires, The
insurnnce carrier providing the insurance shalt be chosen by Boirower subject to Lender's approval wlhich shall ot be
unreasonably withheld.

All insurance policies and renewals shall be nccepiable to Lender and shall inglude a standard mortygage clnuse.
Lender shall have the right to hold the policies and renewals, 11 Lender vequives, Dorrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event ol loss, Borrorver shalk give prompt netice to the insurnnee
carrier and Lender. Lender may make proof of loss iF not made promptly by Berrower,

Unless Lender and Bofrower otherwise agree in writing, insurance proceeds shall be upplied 1o restorntion or repnir
of the Property damnged, if the restoration or repair is economically feasible and Lenger's security is not lessened. If the
resioration or repair is not economicnlly feasible or Lender's security would be fessenva, the insuranee proceeds shall be
applicd to the sums secured by this Security Instrument, whether oF not then due, with pay.excess paid 10 Borrower. I
Barrower nbandons the Property, or does not answer within 30 days a notice from Lendr th o the insuranee carrier has
offered ta settle a claim, then Lender may coliect the insuranee proceeds. Lender may use tie'procecds to repair or restore
the Properiy or to pay sums secured by this Security Instrument, whether or not then due. The #0-day period will begin
when the notice is given.

Unless Lender and Borrower otherwise ngree in writing, nny applicution of proceeds to prinsipsishall not extend or
postpone the due date of the monthly payments referred (o in parugraphs | and 2 or change the amountof the payments. i
under paragraph 19 the Property is hequired by Lender, Borrower's riglt to any insurance policies and proceeds resulting
from dumage to the Property prior to the ncquisition shall pass (o Lender to the extent of the sums seeured by this Security
Instrument immedinlely prior to the nequisition.

6. Preservation and Mbaintensnce of Property;: Lenscholds,  Dorrower shall not destroy, damuge or substantianlly
change the Property, allow the Property to deteriorate or commit waste. 11 this Seeurity Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower nequires fee title 1o the Property, the leasehold nnd
fee title shall not merge unless Lender ngrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance, If Borrower fnils to perform the
covenants and agreements contnined in this Security Instrument, or there is a legal proceeding that may signiticantly allect
Lender’s rights in the Property (such as n proceeding in bankruptey, probate, for condemnation or to enforce nws or
regulations), then Lender may do and pay for whatever is necessary to pratect the value of the Property and Lender’s rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority aver this Security
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repuirs. Although
Lender may take action under this paragraph 7, Lender does not have to do so. ‘

Any amounts disbursed by Lender under this purageaph 7 shall became additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree ta other terms of puyment, (hese amaotiits shall bear interes! from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 10 Borrower

requesting payment.

» 0EGITL
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