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This Indenture, made this 20TH day of MARCH 19 87, between
MICHAEL A. REYNOLDS AND MARY BETH REYNOLDS , HIS WIFE
. Mortgagor, and
DRAPER AND KRAMER, INCORPORATED
a corporation organized and existing under the laws of ILLINOIS
Mortgagee.
Witnesseth: That whereas the Mortgagor is justly indebted to the Mortgagee, as is evidenced by a certain promissory note bearing even
date herewith, in the principal sum of SEVENTY FOUR THOUSAND SIX HUNDRED THIRTY TWO AND

0o0/100 Doltars ($ 74,632.00
paysble with interest at (ke v22e of  NINE AND 00000/100000
per centum | 9,000 ~%:per annum on the unpaid balance until paid. and made payable to the order of the Mortgagee at its office in

CHICAGU,  ZLLINOIS . or

C at such other place as the holder may-4esignate in writing, and delivered; the said principal and interest being payable in monthly installntents of
SIX HUNDRED AND 79/1CU -

Dollars {8 600.79 !
on MAY , 19 87 vand a like sum on the first day of each and cvery month thereafter until the note is fully paid.
except that the final payment of principal and interest, if i sooner paid, shall be due and payable on the first day of APRIL

) 20 17.

Now, Therefore, the said Morigagor. for the better securing of the payment of the said principal sum of money and interest and the performance
of the covenants and agreements herein contained, does by hese preseats Mortgage and Warrant unto the Mortgagee. its successors or assigns,
the following described Real Estate situdte, lying, and being in the county of  COQOK and the State of I}lingi i

COOK COUNTY, [t N
F;LED FOR RECORC

1987 ¥AR 30 P 2: 12 57166469
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Together with all and singular the tenements, hereditaments and appurtenances thereunto belonging. and the rents, issues, and profits thereof;
and all apparaius and fixtures of every kind for the purpose of supplying or distributing heat. light, water, or power, and all plumbing and
other fixtures in. or that may be pinced in, any building now ot hereafter standing on said land, and also all the estate, right, title, and interest
of the said Mortgagor in and 1o said premises.

This form I8 used in connection with mortgages insured undar the one- lo four-family programs of the National Housing Acl which require
a One-Time Mortgage Insurance Premium payment (including seclions 203(b} and ()} in accordance with the regulations for those programs,

: Page 10f 4 HUD-02118M. 1 (3-85 Edition]
. @D 24 CFR 2031718}
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of loss if not made promptly by Mortgagor, and each insurance
company concerned is hereby authorized and directed to make pay-
ment for such loss directly to the Mortgagee instead of o the
Mortgagor and the Mortgagee jointly, and the insurance proceeds,
or any part thereof, may be applied by the Mortgagze at its option
either to the reduction of the indebtedness hereby secured or 1o the
restoration or repair of the property damaged. In event of fore:
closure of this mortgage or other transfer of utle 1o the mortgaged
property in extinguishmeni of the indebtedness secured hereby. all
right, title and interest of the Morigagor in and to any insurance
policies then in force shall pass to the purchaser or grantee.

That if the premises. or any part thereof, be condemned under
any power of eminent domain, or acquired for a public use, the
damages, proceeds, and the consideration for such acquisition, to
the extent of the full amount of indebtedness upon this Mortgage,
and the Note secured hereliy jemaining unpard, are hereby assigned
by the Morigagor to the Mortzagee and shall be paid forthwith to
the Morigagee to be applied oyt on account of the indebtedness
secured hereby. whether due or-nov

The Mortgagor Further Agrees thot sanuld this mortgage and
the note secured hereby not be ehgible for “..\'u_ia ce under the
National Housing Act, within ‘ﬁ days
from the date hereof (written statement ol any offegr of the
Department of Housing and Usban Developmen: o7 aathorized
agent of the Secretary of Housing and Urban Deveiopment dated
subsequent 1o the 5{@ days’
time from the date of this mortgage, declining to T3t zaid-note
and this mortgage being deemed conclusive proof of such
ineligibility), the Morigagee or the holder of the note may, atits
option, declare all sums secured hereby immediately due and
payable. Notwithstanding the forcgoing, this option may not be
exercised by the Mortgagee when the ineligibility for insurance
under the National Housing Act is due to the Mortgagee's failure
to remit the mortgage insurance premium to the Department of
Housing and Urban Development.

In the Event of default in making any monthly payment pro-
vided for herein and in the note secured hereby for a period of
thirty (30) days after the due date thereof, or in case of a breach of
any other covenant or agreement herein stipulated. then the whole
of said principal sum remaining unpaid together with accrued in
terest thereon, shall, at the election of the Mortgagee, withowt
notice, become immediately due and payable.

And In The Event that the whole of said debt is declared to be
due, the Mortgagee shall have the right immediately 1o foreclose
this mortgage, and upen the fiting of any bill for that purpose, the
courl in which such bill is filed may at any time thereafter, enther
before or after sale, and without notice to the said Morigagor, or
any party claiming under said Mortgagor, and without regard to
the sulvency or insolvency of the person or persons liable for the
payment of the indebiedness secured hereby, at the time of such
applications for appointment of a receiver, or for an order to place
Mortgagee in possession of the premises and without regard to the
value of said premises or whether the same shall be then occupied
by the owner of the equity of redemption, as a homestead, enter
an order placing the Mortgagee in possession of the premises, or
appoint a receiver for the benefit of the Mortgagee with power 10
collect the rents. issues, and profits of the said premises during the
pendency of such foreclosure suit and, in case of sale and a defi
ciency, during the full statutory period of redemption, and such
rents, issues, and profits when collected may be applicd toward the
payment of the indebtedness, costs, taxes, insurarce, and other

e | a

07T B B 4 F
items necessary for the protecion and preservation of the property.

Whenever the said Mortgagee shall be placed in possession of
the above described premises under an order of a court in which
an action is pending 10 foreclose this mortgage or a subsequent
mortgage, the said Mortgagee, in its discretion, may: keep the
said premises in good repaie; pay such current or back taxes and
assessments as may be due on the said premises; pay for and
maintain such insurance in such amounts as shall have heen re-
guired by the Mortgagee: lease the said premises 10 the Mort
gager or others upon such terms and conditions, either within
or heyond any periokd of redemption, as are approved by the
court, collect and receive the rents, issues, and profits for the
use of the premises hereinabove described; and employ other
persons and expend nself such amounts as are reasonably
necessary lo carry out the provisions of this paragraph.

An in Case of Foreclosure of this mertgage by sand Mort
gagee in any court of law or equity, a reasonable sum shall be
allowed for the solicior's fees, und stenographers’ fees of the
complainaat in such proceeding, and also for all outlays for
documentary evidence and the cost of a complete abstract of
title for the purpose of such foreclosure: and in case of any
other suil, or legal proceeding, wherein the Mortgagee shall be
made a party thereta by reason of this mortgage, ity costs and
expenses, wnd the reasonable fees and charges of the attorneys
or solicitors of the Mortgagee. so made parties, for services in
such suit or proceedings, shall be a further lien and charge upon
the said premises under this mortgage. and all such expenses
shall become so much additional indebtedness secured hereby
and be allowed i any decree foreclosing this mortgage.

And There Shall be Included in any deeree foreclosing (s
ninrigage and be paid out of the proceeds of any sale made in
pursuiance of any such deeree: 11 All the costs of such suil or
sUits,advertising, sale, and conveyance, including atlorneys’,
solicrars’, and stenographers” fees, outlys for documentary
evidence and cost of said absiract and examination of e, (2
all the mede;s advanced by the Mortgagee, if any. lor the pur
pose authorizedin the mortgage with interest on such advances
at the rate set forty=i the note secured hereby, from the time
such advances are ntaoes (30 !l the accrued interest “emaining
unpaid on the indebtedgress hereby secured: and {4) all the said
principal money remaicing unpaid. The overplus of the proceeds of
the sale, if any. shall ther benaid 1o the Mortgagor.

If the Mortgagor shall pay/said-note at the time and in the
manner aforesaid and shall abice by, comply with, and duly per
furm all the covenants and agreemer s herein, then this con &
veyance shall be nult and void and Mortgezee will, within thirty =}
{30) days after writien demand therefor Gy dorigagor, exceute a ?
release or satisfaction of this mortgage, and Mosigagor hereby @

watves the benefis of all stattes or Jaws whichaequire the o
earhier execution or delivery of such release or satisfaction by o
Mortigagee. -,

3=

It is Expressly Apreed that no extension of the time for pay-
ment of the debl bereby secured given by the Mortgagee to any -
successor in interest of the Mortgagor shall operate to release, in
any manner, the original liabiiity of the Mortgagor.

‘The Covenunts Herein Contained shall bind, and the benefits and
advantages shall inure, to the respective heirs, executors, ad
ministrators, successors, and assigns of the parties hereto. Wherever
used, the singutar number shall include the plural, the plural the
singular, and the masculine gender shall include the feminine,

Page Jof 4
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PARCEL 1: ‘
THE SOUTH 20.0 FEET OF THE NORTH 60.0 FEET OF THE EAST 63,50 FEET OF
THE WEST 189.50 FEET

PARCEL 2:

THE EAST 10.0 FEET OF THE WEST 145.50 FEET OF THE SOUTH 20.0 FEET ALL
BEING OF LOTS 1 TO 5 INCLUSIVE TAKEN AS A TRACT IN RESUBDIVISION OF

: BLOCK 9 IN KEENEY AND RINN'S ADDITION TQ EVANSTON IN SECTION 19,

¥ TOWNSHIP 41 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAIL MERIDIAN

] IN COOK COUNTY, ILLINOIS

¥ PARCEL 3:

; EASEMENTS AS SEI TORTH IN THE DECLARATION OF EASEMENTS AND COVENANTS

' FOR DUNBAR"S SOUTH LOULEVARD TOWNHOUSE DEVEIOPMENT AND EXHIBITS 1, 2
AND 3 ATTACHED THERETU TATED JANUARY 26, 1962 AND RECORDED JANUARY 26,
1962 AS DOCUMENT 18386359 -MADE BY LA-SALLE NATIONAL BANK, A NATIONAL
BANKING ASSOCIATION AS TRUSTEE UNDER TRUST AGREEMENT DATED NOVEMBER 17
1961 AND KNOWN AS TRUST NUMGEX 24470 AND AMENDMENT RECORDED MAY 24,
1962 AS DOCUMENT 18484207 AND &5 CREATED BY DEED FROM LA SALLE NATIONAL
BANK, A NATIONAL BANKING ASSOCIATTON AS TRUSTEE UNDER TRUST AGREEMENT
DATED NOVEMBER 17, 1961 AND KNOWN-AS TRUST NUMBER 24470 TO SIMON
SCHWARTZ AND IDA MAY SCHWARTZ DATED -jLLY 23, 1962 AND RECORDED DECEMBER
7, 1965 AS DOCUMENT 19676307 FOR INCFESS /D EGRESS IN COOK COUNTY,
ILLINOLS.

PARTY WALL RIGHTS IN THAT PART OF THE PARTY WALL. (S) LOCATED ON THE
PREMISES ( ) OF AND ADJOINING THE ABOVE DiSCRIBED PROPERTY AND
OF AND IN THE LAND ON WHICH SAID WALL (S) IS (ARL) ERECTED, TOGETHER WITH
THE RIGHT OF SUPPORT FOR SAID WALL (S).
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Notice: This rider adds a provision (o the Instrument altowing the Lender (o require pryment of the Nate in full upon transfer
of the property.

This Due-On-Transfer Rider is made this 20TH day of MARCH .
1987 . and is incorporated into and shali be deemed 1o amend and supplement the Mortgage, Deed of Trust, or Deed
to Secure Debt (the “Instrument’’) of the same date given by the undersigned (the “HRorrower'™ o secure Borrower's Note to

E’ DRAPER AND KRAMER, INCORPORATED

(the “Lender’') of the same date (the **Note") and umrmﬁllhc pmﬁcrlg described in the Instrument and located at:
606 B SOUTH BOULEVARD EVANSTO 202

(IProperty Address)

AMENDED COVEMANT. In addition to the covenants and agreements made in the Instrument, Borrower and Lender fur-
ther covenant and agree 2. follows:

The Lender shall, witht5eirior approval of the Federal Housing Commissioner, or his/her designee, declare all siuns

secured by this instrumert iz ovimmediately due and payable if all or a part of the property is sold or otherwise transferred

{other than by devise, desceni-orGperation of law) by the borrower, pursuamt to a contract of sale executed not Jater

1han 24 months after the date of Zxccution of this instrument or not later than 24 months after the date of the prior
L rransfer of the property subject te-ns instrianent, (o a purchaser whose credit has not been approved in accordance
' with requirements of the Commissione”,

§ IN WITNESS WHEREOF, Borrower has exccited this Due-On-Transfer Rider:
/L./ [ ALy
: / "/ /")_j {Seal)
\ MCHAEL A. REVNOLDg/ Borrowar
7/7029!1' /e%‘w g‘;::’t’ (Seal)
| MAR‘f BETH REYNOLDS .Borrower
3 A {Seal)
}J -Borrowser
e (Seal)
-Borrawoer
. {Sign Original Oniy)
@
w}
oy
o
l A
; ok
| "
{Space below this line for acknovlcdgement) a
5
" @-521 FHA Dus-On-Transfer Rider - Multistate 12/86
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