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(BORROWER AND BENEFICIARY)

THIS ASSIGNMENT is made jointly and severally as of Februacy 10, 1987 by and among:

AMALCAMATED TRUST AND SAVINGS BANK
, not personally, but as Trustee under Trust Agreement dated July 1, 1985 :
Trust Number 5080 , whose mailing address is _10¢ S. State Street, Chicage, Illinois

and known as
60603

(hercinalter called Borrower) and

CEORGE D. HANUS, whose mailing address is
- (hereinafter called

333 W, Wacker Drive, Suite 1120, Chicago, IL 60606
“Beneficiary”, whether one or more) to _FOCUS REAI, ESTATE FINANCE CO. whose mailing
address is ii3 ite 3000, Chicago, 1L 60606 (hercinaflter

called "Assignee”). Borrower and Bencliciary are hercinafter collectively called the ™Assignor.”
Beneficiary owns on¢ hundred percent (100%) of the beneficial interest under said Trust Agreement, but

has no legal or equitable interest in the Premises hereinafter described.
WITNESSETH

Assignor, for good and valuable consideration, the receipt of which is hereby acknowledged, does
hereby bargain, sell, trenslar, assign, convey, sct over and deliver unto Assignee all right, title and inter-
est of the Assignor and e-ct of them in, to and under all present leases of the Premises described in EX-
HIBIT "A" attached hereto pal made a part hereof ("Premises”) {including those leases described on the
SCHEDVULE OF LEASES (itary) attached hereto and made a part hereof] together with all future leases
hereinafter entered into by any lessor affecting the premises, and all guarantics, amendments, extensions
and renewals of said leases and.cach of them (all of which are hereinafter collectively called the
"Leases”) and all rents, income and profits which may now or hereafter be or become due or owing under
the Leases and ¢ach of them, or on accoyat of the use of the Premises.

This Assignment is made for the purnoses of securing:
A. The payment of the Indebtediiess (including any extensions and renewals thereof) evidenced

by a certain PROMISSORY NOTE of Pcoirower of even date herewith in the principal sum of
$8355,000.00 ("Note") and secured by p_<-~rtain MORTGAGE, SECURITY AGREEMENT AND

FINANCING STATEMENT ("Mortgage”) of Bcrroyvier of even date herewith, encumbering the Premises;
and

B. The payment of all other sums with iatercst thercon becoming due and payable to Assignee
under the provisions of the Mortgage and all other instruments constituting security for the Note; and

C. The performance and discharge of cach and Cvsry term, covenant and condition of Borrower
containcd in the Note, Mortgage and in all other instrumcols constituting security for the Note.
Assignor covenants and agrees with Assignee as foliow:
1. That there is no present lease of the Premises not lisied on the SCHEDULE OF LEASES (if one

is attached hercto).
2. That the sole ownership of the entire landlords’ intes<st in the Leases is vested in Borrower or

Beneficiary, or both of them. Borrower and Beneficiary have not, 2nd *ach shall not: (a) perform any act

or execute any other instrument which might prevent Assignee from fully exercising its rights under any
term, covenant or condition of this Assignment; (b) execute any assigrmesnt or pledge of rents, income,
profits or any of the Leascs except an assignment or pledge securing the-lpdebtedness secured hereby; (c)
accept any payment of any installment of rent more than thirty (30) days F“«fore the due date thereof; or
{d) made any lease of the Premises except for actual occupancy by the tenan: tbh=reunder,

3. That each of those Leases listed on the SCHEDULE OF LEASES (if'one is attached hereto) are
valid and enforceable in accordance with its terms and noanc has been altered, riodified, amended, ter-
minated, cancelled, renewed or surrendered nor has any term or condition thercof ‘cren waived in any
manner whatsoever, except as heretofore approved in writing by Assignee.

4. That none of the Leases shall be altered, modified, amended, terminated, ‘cancelled or sur-
rendered nor shall any term or condition thereof be waived without the prior written aporuval of the As-
signee.
5. That there is no default now existing under any of the Leases and there exists no state of fact
which, with the giving of notice or lapse of time or both, would constitute a delfault under any of the
Leases; and that Assignor will fulfill and perform each and every covenant and condition of each of the
Leases by the landlord thersunder to be fulfilled or performed and, at the sole cost and expensc of As-
signor, enfor:e (short of termination of any of the Leases) the performance and observance of each and
every covenant and condition of all such Leases by the tenants thereunder to be performed and observed.

6. That Assignor shall give prompt notice to Assignee of cach notice received by Assignor or any
of them claiming that a default has occurred under any of the Leases on the part of the landlord,

together with 8 complete copy of each such notice.
7. That each of the Leases shall remain in full force and effect irrespective of any merger of the

interest of any landlord and any tenant under any of the Leases.

8. That, without Assignec’s prior written consent in cach casc, Assignor will not suffer or permit
any of the Leases to become subordinate to any lien other than the lien of the Mortgage, this Assignment
and gencral real esiate taxes not delinquent.

9. That this Assignment is absolute and is effective immediately; however, until notice is sent by
Assignee to the Assignor in writing that an c¢vent of default has occurred under the Note or under any
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ofhcr ipstrument at anyLJnNoQ:EnEJcQ AL& @stuxﬂticc is hercafter called a

"INotice"), Assignor may receive, collect and enjoy the rents, income and profits accruing from the
Premises.

i10. That if any event of default occurs at any time under the Note, Mortgage or any other in-
strument constituting additional security for th> Note, Assighcc may (at its option after service of a
Natice) receive and collect when due all such rents, income and profits from the Premises and vnder any
and all Leases of afl or any part of the Premises. Assignee shall thereafter continue to receive and collect
all such rents, income and profits until such event of default is cured and during the pendency of the
foreclosure proceedings, and (if there is a deficiency) during the redemption period (if any).

11. That Benefliciary hereby irrevocatly appoint Assignee its true and lawful attorney-in-fact,
with full power of substitution and with full power for Assignee in its own name and capacity or in the
name and capacity of Assignor {(from and aflter the service of a Notice) to demand, collect, receive and
give complete acquittances for any and all rents, income and profits accruing from the Premises, and at
Assignec's discretion to lile any claim or take any other uction or proceeding and made any settlement of
any claims, in its own name or in the name of Benecfliciary or otherwise, which Assignee may deem neces-
sary or desirable in order to collect and enforce the payment of the rents, income and profits. All present
and future tenants of the Premises are hereby expressly nuthorized and directed to pay to Assignee, or to
such nominece a8s Assignec may designate in a writing delivered to and rececived by such tenants, all
amounts due Assignor or any of them pursuant to the Leases. All present and future tenants arc
expressly relieved of all duty, liability or obligation to Assignor and each of them in respect of all pay-
ments 30 made to Asiignee or such nominee.

12, That aftrz service of a Notice, Assignee is hercby vested with lull power to use al! measures,
legal and equitable, deemed by it necessary or proper to enforce this Assignment and to collect the rents,
income and profits assignaed hereunder, including the right of Assigace or its designee fo enter upon the
Premises, or any part ineienf, with or without force and with or without process of law, and take posses-
sion of all or any part of i Prcmxses together with all personal property, fixtures, documents, books,
records, papers and accounts ol Assignor and cach of them relating thereto, and may exclude the Assig-
nor and its agents and servalty wholly therefrom. Assignor hereby grants full power and authority to
Assignee to exercise all rightsy'privileges and powers hercin granted at any and al) times (after service of
a Notice) without further notice to Assigner, with full power to use and apply all of the rents and other
income hercin assigned 1o payment ol the costs of managing and opcrating the Premises and to payment
of all Indebtedness and liability of Borrower to Assignee, including but not limited to: {(a) the payment of
taxes, special assessments, insurance premiums, damage claims, the costs of mainiaining, repairing,
rebuilding and restoring the improvemen!s ¢n the Premises or of making the same rentabie, attoracys

fees incurred in connection with the enforcenens of this Assignment; and (b) principal and interest pay-
ments due from Borrower to Assigneec on the t«rre and the Mortgage; all in such order and For such time

as Assignée may determine.
13. That Ascignee shall be under no obligationito excrcisc or prosecute any of the rights or claims

assigned to it hercunder or to perform or carry ouv.2py: of the obhgatmns of any tandlord under any of
the Leases. Assignee does not hereby assume any of hf ‘iabilities in connection with or arising or grow-
ing out of the covenants and agrecements of Assignor or uny of them under any of the Leases.

14, That Assignor hercby agrees to indemnify Assignze and to hold Assignee harmless from any
liability, loss or damage including, without limitation, reastnadle attorneys' fees which may or might be

incurred by Assignee under the Leases or by reason of this Assipament, and frem any and all ¢laims and
demands whatsoever which may be asserted against Assignec by rcason of any alleged obligation or un-

dertaking on its part to perform or discharge any term, covenan( or agrecement contained in any of the
Leases.

15, That this Assignment shall not operate 1o place responsitiality for the control, care, manage-
ment or repair of the Premises, or paris thereof, upon Assignee, nor shoil ¢ operate to make Assignee li-
able for the performance or observance of any term, condition, covenant 3r dagreement conteined in any
of the Leases, or for any waste of the Premises by any tenant under any of (ht Leases or any other per-
son, or for any dangerous or delective condition of the Premises or for any nesligence in the manage-
ment, upkeep, repair or control of the Premises resuilting in loss or injury or (dea h to any tenant, oc-
cupant, licensee, employee or stranger,

i16. That Assignee may: (a) take or release other security; (b) release any paity primarily or secon-
darily liable for any of the Indebtedness secured hereby; (¢} grant extensions, renewniy or indulgences
with respect to such Indebtedness; and (d) apply any other security therefor held by Aszipace to the satis-
faction of such Indcbtedness; in cach case without prejudice to any of Assignec’s other vights hereunder
or under any other security given to secure the Indebtedness secured hercby.

17. That Assignee may, at its option although it shall not be obligated to do so, perform any Lease
covenant for and on behalfl of the Assignor and each of them, and all monies expended in so doing shall
be chargeable to the Borrower, with interest thercon at the rate sct forth in the Note applicable 10 a
period when a default exists under the Note, and shall be added to the Indebtedness secured hereby, and
shall be immediately due and payable.

18. That waiver of, or acquicscence by Assignee in, any default by the Assignor, or failure of the
Assignee to insist upon strict performance by the Agsignor of any covenant, condition or agreement in
this Assignment or otherwise, shall not constitute a waiver of any subsequent or other default or lailure,
whether similar or dissimilar.

19, That the rights, remedies and powers of Assignee under this Assignment are cumulative and
are not in lieu of, but are in addition to, all other rights, remedics and powers which Assignee has under
the Note and all instruments constituting security for the Note, and at law and in equity.

If any provision contained in this Assignment or its application to any person or circumstances is
to any extent invalid or uncnforceable, the remainder of this Assignment and the application of such
provisions to persons or circumstances (other than those as to which it is invalid or unenforceable) shall

5819918




not be affected, and cacUN@xFErlr@ M r@@Po¥ab& to the fullest extent

permitted by Jaw.
Each Notice given pursuant to this Assignment shall be sufficient and shall be deemed served if

majled postage prepaid, certified or registered mail, return receipt requested, to the above-stated ad-
dresses of the parties hereto, or to such cther address 8s s party may request in writing. Any time period
provided in the giving of any Notice hercunder shall commence upon the date such Notice is deposited in
the mail.

The term "Assignor," "Assignee,” "Borrower” and "Beneficiary” shall be construed to include the
heirs, personal representatives, successors and assigns thercof, The gender and number used in this As-
signment are used as a reference term only and shall apply with the same effect whether the parties are
of the masculine or feminine gender, corporate or other form, and the singular shall {ikewise include the

piural.

This Assignment may not be amended, modified or changed nor shall any waiver of any provi-
sions hereof be effective, except only by an instrument in writing and signed by the party against whom
enforcement of any waiver, amendment, change, modilication or discharge is sought.

THIS ASSIGNMENT is exccuted by Borrower, not persanally but as Trustee as aforesanid in the
exercise of the power and authority conferred upon and vested in it ag such Trustee {and each of the un-
dersigned hereby warrants that cach possesses full power and authority to exccute this instrument), and it
is expressly understood and agreed that nothing hercin contained shall be construed as creating any
liability on Assignor or any of them personally to perform any covenant cither express or implied hercin
contained, all such tiability, if any, being expressly waived by every person now or hereafter claiming

any right or security-uereunder.
IN WITNESS 'YHEREOF, the said Assignor has caused this instrument to be signed and scaled as

of the date first above wiitten,

AMALGAMATED TRUST AND SAVINGS BANK,

Not personally, but as Trustee as aforesaid

ATTEST:
By:

Its:
{Impress corporate seal here)
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This lns@rument is executed by AMALGAMATED TRUST & SAVINGS BANK, not
in its individual corporate capacity, but as Trustee as aforesaid, and it is
expressly agreed that nothing herein contained shall be construed as creating
any liability on said AMALGAMATED TRUST & SAVINGS BANK in its individual
corporate capacity with respect to any warranty or representation contained in
this instrument, or to perform any covenant, either express or implied, herein
contained, all such liakility, if any, bkeing expressly waived by the parties
hereto and by every person now or hereafter claiming any right or interest
hereunder, and the parties hereto and such other persons shall accept this
instrument upon the express condition that no duty shall rest upon said
GAMATED TRUST & SAVINGS BANK, either in its individual corporate capacity,
or as said Trustee, to collect, receive, seguester or retain for any purpose the
rents, issues ana profits arising from the property hereinabove described or
the property or fdinds at any time subject teo said Trust Agreement, or the pro-
ceeds arising from the sale or cther disposition of any such property, or to
continue as such Tiustee, or to retain any right, title or interest in or to
the property hereinatove described or in or to any part of all of the property
or funds at any time subject to said Trust Agreement.

AMALGAMATED TRUST & SAVINGS BANK,
not individually, but s_Trustee
under Tr S0 T

ATTEST :

ssistant Secretary (o

TATE OF ILLINOIS)

87166488

) ss
CUNTY OF COOK )
' cxmoa g e
B FTeith IEAN SLLES __, a Notary Public in and for
said C n,the State ajforesaid, do nsreby certify, that
éf rz(LC Ne(ga ) Vice Pre¢sidont of AMALGAMATED TRUST &
SAVINGS BANK, and By el S ___ Assistant Secretary

cf said banking corporation, perscnally knoewrn _to me to be the same
persons whose names are subscribed to the foregoing instrument as such
Vice President and Assistant Secretary, respectively, appeared before
me, this day in person and acknowledged that théy signed and delivered
the said instrument as their own free and voluntary, acts, and as the
free and voluntary act of said banking corporation, as Trustee, for
the uses and purposes therein set forth; and the said sissistant
Secretary did also then and there acknowledge that sie, as custodian
of the corporate seal of said banking asscciation, dld ArXix the said
corporate seal of said banking corporation to said instrviient as her
own free and voluntary act, and as the free and voluntary. At of said
banking corporation, as Trustee, for the uses and purposes therein

set forth.

GIVEN under by hand and Notarial Seal

This 2 day of Zzzéﬁﬁé P19 A7

Notcary Public

MY COMMISSIZN EXDIRLS 1 5. josy
Y COMMISSION EXPIRES:
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STATE OF ILLINOIS
) SS:
COUNTY OF COOK )

I, A e Ae ft+&t-, a Notary Public in and for

said Couni%f/ln the Sta;z/Qforesaid{ DO HEREBY CERTIFY that
)

&éé%cj{f\ // 7oy et A" , perscnally khown to me

to be the same person whose name is subscribed to the foregoing
instrument, appeared before me this day in person and acknowledged
that he signed the foregoing instrument as his free and voluntary

act for tie use and purpose therein set forth.

GIVEN vader my hand and Notarial Seal this z éé:day of

} Wt /e’f ., 198_1.

ﬁoLary Public

f; Soe C:/' DAl (/C Ay
/

My Commission Expires:

Newy 2 o777

{(Impreags notarial seal here)
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EXHIBIT "A"

LOTS 17, 18 AND 19 IN BLOCK 4 OF JOHN LEWIS COCHRANE'S SUBDIVISION
OF THE WEST 1/2 OF THE NORTH EAST 1/4 OF SECTION 8,

40 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN,
ING TO THE PLAT THEREOF RECORDED DECEMBER 8,
OF PLATS,

TOWNSHIP
ACCORD-
1885 IN BOOK 21
PAGE 18, AS DOCUMENT NO. 674212, IN COOK COUNTY, ILLINOIS.
Address: 5411 N. Broadway
Chicago, IL

Tax I.D.#: 14-08-204-009-0000C
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SCHEDULE OF LEASES
TENANT

TANDY CORPORATION

SPACE TERM
2,451 g, F, 3/4/87 - 3/31/97
plus one, S-yx,
extension option
TRAK AUTO EAST 6,000 S.F 2/26/87 ~ 2/28/2007

CORPORATION

THE SHERWIN - WILLIAMS 6,000 S.F,

COMPANY

2/11/87 ~ 2/28/97,
plus two, S5-yr,

extension options




