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THIS MORTGAGE (*Security Instrument’) js given on MAKRCH 20 .
19 B7 . Themortgasuris LUIS V., GUTIERREZ AND SORAIDA GUTIERREZ, HIS WIFE

("'Borrower™}. This Security [nstrument s given (o
, which is organized and exasting

UNIVERSAL MORTCAGE CORPORATION

under the laws of WISCONSIN , and whose address 1s |
744 NORTH FOURTH. 5TREET, MILWAUKEE, WI 53203 ("'Lender™). |

Bofrower owes Lender the principalsum ol STXTY THOUSAND EIGHT HUNDRED ANDN 00T
Dollars(1J.8. %  §0,800.00 ). an d‘.r}h( 15 (?v/l({cnccggy Borrower's note
dated the same dale as this Security/trstrument (*Note™), which provides for monthly payments, with the full debt, if not
paid carlier, due and payable on APRIL 1, 2017 . This Security Instrument
secures to Lender: (a) the repayment of 2. debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all oth<r sayis, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (¢) the performancé of Horrower's covenants and agreements under this Security Instrument and

the Note. For this purpose, Barrower does hereby nyortgage, grant and convey 10 Lender the following described property
CODK County, Ilinois:

located in

LOT 8 IN BLOCK 4 IN MONROE'S SUBDIVISION OF Ti'E EAST 14.28-1/2 CHAINS OF THE

WEST 16.28-1/2 CHAINS OF TRHE NORTH 3.50 CHAINS OF THE SOUTH 10 CHAINS OF THE -
SOUTH 1/2 OF THE SOUTHWEST l/4 OF THE SOUTHWEGST 1/4 OF SECTION 31, TOWNSHIP )

40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL/MERIDIAN, IN COOK COUNTY, ILLINOIS.

PIN: 1 2122033 0000¢ N,
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which has the aadress of 1642 NORTH CLAREMQNT . CHICAGO ’

[Street) 1Ciy}
60647 ("Property Address™');

{llinois
{Zip Code}

TOGETHER WITH all the improvemenis now or hereafter erected on the propenty, and all easements, rights,
appurlenances. rents, roynlties, mineral, oi! and gas rights and profits, witer nghts and stock and all tixtures now or
hiereafter « part of the property. All ceplacements and additions shal) s)so be covered by this Security instrument. Allofthe
foregoing is referred tain this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
morigage. grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title 1o the Property against all claims and demands, subject to any

encumbrances of record.
THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenanis with

limited variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS—Singie Farmiy—FNMA/FHLMGC UNIFORM INSTRUMENT Form 3014 12/83
1w ?:: 'l‘u”u: :'.\-::.-::F.‘:‘.‘ :-rf.f.

Formm 1078
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's wrilten agreement or applicable law.

8. Inspection, Lender or its agent may make rcasonable entries upon and inspections of the Property. Lender
shall give'Borrower W il¥iit the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnildi®:" The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation JbMEP 1aking of any part of the Property, or for conveyance in licu of condemnation, are hereby

assigned and shall bé'p#f8 to Lender.
In the event of a 101al 1aking of the Property, the proceeds shall be applied to the sums secured by this Security

Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fuir market value of the Property immediately before the taking. Any balance shall be
paid to Borrower,

If the Property is abandoned by Borrower, or if, after notice by Lender 1o Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the nolice is
given, Lender is authorized 1o collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured by tias Security Instrument, whether or not then due.

Unless Lender ana Barrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of (Ke rionthly payments referred to in paragraphs 1 and 2 or change the amount of such payments,

16. Borrower Not R tesed; Forbearance By l.ender Not a Waiver. Extension of the time for payment or
modification of amortization < ne sums sccured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not epe=rut.to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required to cominence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amaortization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower's successors in inlerest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the exercise ofany right or remedy.

11, Successors and Assigns Bound; J<int and Several Liability; Co-signers.
this Security Instrument shall bind and benefit thesuccessors and assigns of Lender and Borrower, subject (o the provisions
of paragraph 17. Borrower's covenants and agree nenis shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execule the Note: (a} is co-7igaing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under the tevoisal this Security Instrument; (b} is not personally obligated to pay
the sums secured by this Security Instrument; and (¢} ap eds that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with regars 1o the terms of this Seeurity Instrument or the Note without
that Borrower’s consent.

12. Loan Charges. If the loan secured by this Securi'y Instrument is subject to o law which sets maximum loan
charges, and that law is finally interpreted so that the intereat v other loan charges coliected or to be collected in
connection with the loan exceed the permitted limits, then: (a} any such loan charge shall be reduced by the amount
necessary to reduce the charge o the permitted limit; and (b) any sunsalready collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose to saatic this refund by reducing the principal owed
under the Note or by making a direct payment 1o Borrower. I a refund reduces principal, the reduction will be treated as o
partial prepayment without any prepayment charge under the Naote.

13. [Legislation Affecting Lender's Rights. If enactment or expiratios of appheable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable aclord ng to ils terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security In:trurient and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shali take the steps cpecified in ihe second paragraph of

The covenants and agreements of

paragraph 17.
14. Notices. Any notice to Borrower provided for in this Security Instrument sna’tbe given by delivering it or by

mailing it by first class mail unless applicable law requires use of anather method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any noticy tp Lender shall be given by
first class mail to Lendcs’s address stated herein or any other address Lender designates by nonice toZorrower. Any notice
provided for in this Security Instrument shail be deemed 10 have been given to Borrower or Lender when given as provided

in this paragraph.
15. Governing Law: Severability. This Sccurity Instrument shall be governed by federal law »id ‘the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Lastsunent or the

Nose conflicts with applicable taw, such conflict shall not affect other provisions of this Scecurity Instrument oo the Note
which can be given effect without the conflicting provision. Fo this end the provisions of this Security Instrunoat und the
Note are declared to be severabie.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Securnty Instrumemt.

17. Transfer of the Property or a Beneficial Interest in Borrower. I all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person} without Lender's prior written consent, Lender may, at its option, require immediate papyment in full of ail sums
secured by this Sccurity Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or maited within which Borrower muast pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security instrument without further notice or demand on Borrower,

18. RHorrower's Right 1o Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other penod s
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enfurcing this Security Instrument. Those conditions are that Borrower:
{a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; {¢) pays all expenses incurred in enforcing this
Security Instrument, including. but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
réasonably require to assure that the lien of this Securily Instrument, Lender's nghts in the Property and Borrower's
obligation to pay the sums sccured by this Security Instrument shall continue unchanged. Lpon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shali remain fully effective asif no acceleration had
occurred. However, this right to reinsiate shall not apply in the case of acceleration under paragraphs 13 or 17,
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APPZNDIX D

s )

AHENDHENTS TO MORTGAGES AND FhoCAGL Nb TZ

(Non-assumptior, jacceleration, and due- on- -sale languace fo'
Hortgages to be rrpared) '

Each Mortgage shall contain provxsmons which authorlze
the adppropriate Hortgagn Lender to accelerate the Mortgage Loan
secured thereby upon {a) any sale, rental or- other transfer of
title to or possession of such residence ‘or any interest therein,
{b) any assumption of such Mrrtgage, [c) any failure of the mort-~

.-.gagor under such Mortgage toc-zccupy such residerce as his princ-

ipal residence, or {d) any falili're of any agreerment or statement
of fact or intention made in the Ms:otgagor's Affidavit to be tr-ue
and correct. Each such Mortgage shall contaln provisions whereby
the mortgagor acknouledges .that the /Mortgage .Lecan has been mace
from funds obtained for public purposes through the sale ci tax

exempt bonds by the City of Chicago, .fYlinois and that all the
. agreements and statements of fact in thie Mortgagor's Afflcdavit

are necessary conditions for the granting of the Mortgzge Lcar..
Each Mortgage ‘shall provide that'such'Mortgage shall nrnot be as-
sumed. Each such Mortgage 'shall provxde Yrat the Mortgager
agrees to notify the City of Chicago of- the:. accurrence ct any
event descrxbed in ‘the flrst sentence of this pa.hqr4:h i

¢
»
v
.
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RIDER TO A2PENDIX D

: " ADDENDUM:

Thic ADDENDUM is made this 20mi_ day of Ak .

198z, and is 1qc;rporated into and shall be deemec I¢ anenc and
supplement the Torrower's. Note to UNIVERSAL MORTGAGE LORPO&MION

by the undersigned ( ‘ha “Borrower") to secure the go:rower s.Note

to the Lender., L ] . .
. The . Borrower a¢ kwowledges ang unders ands that the
AR Mcztgage Loan evidenced by ‘Lhe Note has been made f:rom funcs
cbtained for public purposes {irough the sale of tax-exermd: bonrcs
by the City af Chicago, "Illincis {the “City") pursuant to 'its
HMortgage Putchase Program {the “Program™}. The ZBc-rower under-

Borrower and/or the performance ot <artain other acts by the
Borrower may cause the interest of tpe¢ Bonds to be svoiect to

gram, ~ In order to preserve the integrity of the. Progr an, the.
Borrower covenants and agrees as follows' . . o

1. Until notified to the contrary by “he:he:einafter

payments required by- the Note and Mortgage to Universal
Martgage Corporation,” P.O, - Box '~ 2082, 744 DNozlh Fourzin
Street, Milwaukee, Wisconsin 53701 (the “Master an:vicer”;
-under a Master Servicing Agreement dated Octoberi, "1983
among the Master Servicer, .tne City and Continanzel I -inois
Bank and Trust Company’ of Chlcago. .as Ttusheeh

- 2. To the extent otheru;se permltted by law, the Ncte
E . may be accelerated, and upon acceleration all sums cdue uncder
P the Note will become immediately due and payable in full,
o upon {a) any assumption ¢f the Note arnd Mor:izace, (b)) &nv.
' sale, rental, transfer or éisposi:xow of title ¢ er pcs—

& - session of the Property or any interest therein, (¢} any

o failure of the Borrower to occupy the Property as his D"r—
cipal: residence, *(d) any: failure of any egreezsnt c:°

| ) statement of fact or intention in the affidavi: execuzed by

%. . the Borrower to be trug; and ccrrect. o

? ' 3. The Borrouer uill notlfy the C'ty the Maszes

Servicer and the Trusteée upon the. happening of aav.ci zn
events specified in Sec ion 2 o. ch' .AcCencdez,

{the "Lender”) and the Mortgage dated of even date nerewitn givern '
gag

stands that any misstatements in-the affidavit signed bv the =

federal lncome taxation, which would aZversely affect the Pro-':

«» defined Master Servicer the Borrower agree<  to make 21l -
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The provlsions of’ thxs Aooenou? hit;egozgenh;Te o
case- :).f a conflict w:.th any prov151on of el : g
the Morrgage. . . _
| Adden
IN WIINESS WHEREOF, Borrower has executed thiﬁ
dum. ER y .
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