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GREGG T ARAMS

MORTGAGE OLYMPIA (R4&ELDS, [L 60461

THIS MORTGAGE Is mado this L20TH . dov of ___MARCH, 1087
JOSEPH J, LARMON MARRIED TO BARBARA A. LARMON

batween the Martgagor,

76 73 $7¢- 0 G

{hurein "Borrower ™), and the Mortjagee,

FINANCIAL FEDERAL SAVINGS BANK OF OLYMPIA FIELDS

a carporation orgealzod and existing under the lows of the United States ol Amwerica, whose sddres is
1.8, . thereln "'Lender").
BllakiR - eYECDE™N M Frors 60461 orein Thendu

WHEREAS, Boiroverls indebtod to Lender in the principal sum ol

BERET Ve L 1 T BN S AND 5 AR Wrar rovan 1 ma tawtewr ARCH 20TH. 1987 === Daran~xp

__M&RFLL.%DEJ;&HS&H—““NMH“NBW"L
provibd'ud for monthly instalilments ¢! principal and intarest, with the balance of tha indebledness, [f not sooner paid, due and
puayablo on .

MARCH 18T, 1838

TO SECURE to Lander {a) thoruplymoent of the indebredness ovidenced by the Note, with interest thereon, the pay-
munl of atl othur stums, with interest therson, pdvanced in accordance horawith to protoect the security of this Morigage, and
the putformance of the covananty and agresmeits of Borrower herein contained, and () the roplimlm of any future advances,
with Intorost theronn, made to Borrower by .ender pursuant to paragraph 21 hereol {herein '

[ uture Advances''), Borrower
<cl:om hareby rnortgaye, grant and convey to Lendar e following descetbed property located in the
ounty o

!
Stote o ILE?SEIS

LOT 20 IN TIMBERLINE I, BEING A SUBDIVISION OF PART OF LOTS 1, 2, 3, 27, &
28 OF COUNTY CLERK'S DIVISION OF SECTION 25 AND 30, TOWNSHIP 37 NORTH,

RANGE 11 EAST OF THE THIRD PRINCIPAL MERIDi#AM, .IN COOK COUNTY, ILLINOIS, ’300
S ——

e,
PERM TAX #22-30-205-015-0000 THIS IS NOT HOMESTEAD TROPERTY OF THE MORTGAGORS

COOK CouNT
ne ,7ﬁ&fygihuJJ~u;

UK ﬁf‘hl‘:(‘ﬁ:’)

1387 HAR 3 M1l 55

PROPERTY ADDRESS: ﬁE;lE}N??RHNEOS;Q

which has tho adciress of

6745782

ZISLITLS

* {Sereot) fCley)
; aa {hereln "Property Address");
—H NS 7R 395 7 Codes perty

TOGETHER with all the Improvements now or hereafter eracted on the property, and all sasements, rights, appurte-
nances, rants, royalties, mineral, oll «nd pas rights and profits, water, water rights, and water stock, and ali fixtures now or hare.
after attached to the property, ali of which, including replacements and additions thereto, shall be deemed to be and remain a
art of the property covered bJ this Mortgage; and afl of the forngoing. together with sald property (or the leasehold estate
{ this Mortgage is on a leasehold) are herein referred to as the “Propearty”.

Borrower covanants that Borrower is lawfully seised of the estate hereby conveyed and has the ripht to mortgage,
grant and convey the Property, thot the Property Is unencumberecd, and the Borrower will warrant and defend generally the titie
1o the Property against all claims and demands subject to any declarations, easements or restrictions listed In a schedule of
exceptions to covarage in any title insurance poticy insuring Lendor’s interest in the Property.
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this Mortgage, the Note and notes securing Future Advances, if any, had no acceleration occurred: (b) Borrower cures.all
breaches of any other cavenants or agreements of Borrower contained in this Morigage: (¢) Borrower pays all reasonable
expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage and in
enforcing Lender's remedies as provided in paragraph 18 hereol, including, but not limited to, reasonable attorney’s fees; and
{d) Borrower takes such action as Lender may reasonably require 10 assuse that the lien of this Morigage, Lender’s interest
in the Praperty and Borrower's obligation 1o pay the sums secured by this Morigage shall continue unimpaired. Upon such
payment and cure by Borrower, this Mortgage and the obligations secured hereby shall remain in full force and cffect as if
no aeceleration had occurred.

20, Assignment of Rents; Appointment of Recelver; Lender in Possession. As addilional security hereunder, Borrower
hereby assigns 10 Lender the rents of the Propernty, provided that Borrower shall, prior 1o acceleration under paragraph 18
hereofl or abandonment. of the Property, have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 18 hereof or abandonment of the Property, and at any time prior to the expiration
of sny perlod of redemption following judicial sale, Lender, in persen, by agent or by judicially sppointed recciver, shall be
emified to enter upon, take pomsession of and manage the Property and to collect the rents of the Propenty including those
past due. All rents collecied by Lender or the receiver shall be applied first to payment of the costs of mansgement of the
Property and collection of rents, including, but not limiled 10 receiver’s fees, premiums on receiver's bonds and reasonable
attorney’s fees, and then 10 the sums secured by this Mortgage. Lender and the receiver shall be {iable 1o account only for
those rents actunlly received.

21. Future Advances. Upon request of Borrower, Lender, at Lender’s optlion prior to release of this Morigage, may
make Future Advances to Dorrower. Such Future Advances, with interest thereon, shall be secured by this Mortgage when
evidenced hy promissory notes stating that sald notey are secured hereby. Al no lime shall the principal amount of the
indebledness secried by this Mortgage, nol including suns. adv Ed in accordnnce herewith 10 protect the security of this
Morigage. excesu by original amount of the Note plus US .. Fﬂ“ .

22, Relense. L'con payment of all sums secured by this Mongage, Lender shall release this Mortgage.

Borrower shall pay il sosts of recordation, il any, and any release lee In effect at that time.
23, Whalver orslrm'llnd. Borrower hereby waives all right of homesicad exemption in the Property.

s ey

IN WITNESS WiEREOY, Borrower has execuled this Mortgage.

. perscnally known 1o me (o be the same person(s) whose name(s) ... 1S,
subscribed to the rol.r.egdinn instrument, appeurcd before me this 4o, 'n person, and acknowledged that. . HE |
signed and delivered the sald instrument as. .. .HIS free and volusiacy act, for the uses andd purposcs therein
sel forth,

Given under my hand and ofticinl scal. this. .. 20TH. . day of MARCH. .,

My Comng'slon e‘xyplru:
e Y - T 7 -~
. '%% Y o F é% ........ .

Hotary Public
“OFFICIAL SEAL”
OIS.RéGG T. ADAMS

UBLIC, STATE OF ILLINOIS
"°T.'35 'rcolzu.ussmu EXPIRES 9/24/00
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1. Payment of Princlpal™aad tonferdS Bocrdwer Shalt proMptlyopay with it tht prindipal of and interest on e

indebtedness evidenced by the Note, prepayment and late charges as provided in the Note, and the principal of and interest
on any Future Advances secured by this Morpage.

2. Funds for Taxes and Insurance. Subject lo applicable law or 0 a1 written waiver by Lender, Borrower shall pay
to Lender on the day monthly insiallments of principal and interest are payable under the Note, until the Note is paid in full,
a sum (herein “Funds™) equal to onestwellth of the yearly tases and assessments which may atain priority over this
Martgage, and ground renis on the Property, if any, plus one-tweblth of vearly premiuny instillments for hazared insurance,
plus oneawelfth of yearly premiv installments for mortgage insoranve, oF any, all ay reasonably estimated initially and from
time 1o time by Lender on the basis of assessments and bills and reasonable estinnites thereol.

The Funds shall be held in an institution the depasits or aceounts of which are insured or guaranteed by a Federal or
stute ageney (including Lender il Lender is such an institution). Fender shall apply the Funds o pay said taxes, nssessments,
insurance premiums and ground rents. Lender may nat charge for so halding and applying the Funds, analyzing said account,
or verifving and compiling said assessments and hills, unless Lender pays Borrower interest on the Funds and applicable law
petmits Lender w0 make such o charge. Borrower and Lemder avay agree in writing at the time of execution of this
Mortgage that interest vn the Funds shall be paid to Borrower, anmd unless such agreetnent is made or applicable law
requires such interest to be paid, Lender shall not be required o pey Borrower any interest or earnings on the Funds, Lender
shall give to Borrower, without charge, an annual aceountieg of the Funds showing credits and debits to the Funds and the
purpase for which each debit to the Funds was made. The Funds are pledped as additionad security for the sums secured
by thix Mortgage.

If the amount of the Funds held by Lender, rogether with the future mombhiby insallments of Funds payable prior to
the due dates of tases, assessments, insuranee premiums and geound rents, shall exeeed the amount reguired 10 pay soid taxes,
nssessments, insurance premivms uwnd ground rents as they Lokl due, such eaeess shiall be, at Borrower's option, cither
prompily repaid 10 forrower or eradited to Bogrower on maonthly smstalinents of Funds. I the amount of the Funds
held by Lender «aallaot be suflicient 10 poay taves, assessmenis, insatatve preminms and ground rents as they fall due,
Harrower shall pay o fender any antount neeessady to make ap the deficieney within 3 days from the date notice is mailed
by Leader to Barroweraegquesting payment thereof.

Upon payment in Deleof alb sums secured by thie Marigige. 1 ender shall promptly refund (o Borrower any TFumds
held by Lender. 11 underparagraph 18 hereol the Property s sold o the Property as otherwise sequored by Lesder, Lender
shall apply, no later than Gocaediately prior 10 the sale of the Propeny or ils aeguisition by Lender, any Funds hekl by
Lender at the tmie of applicitenas aoceedit agninst the sunis secured byt Morigoage.

3 Application of Payments, Wnless applicable faw provides wiheesise, all payments received by Lender wmder the
Note and paragraphs Tand 2 herdal/shall be applied by Leader firstan payment of wimounts payible 1o Lender by Bortower
under paragraph 2 hereof, then teiaterest payable on the Note then o the principal of the Note, and then o interest and
pringipal on any Future Advanees,

4, Charges: Liens, Boreower shabisie all tuves, assessments iemd ather charges, fines and impositions attributable to
the Property which may attain a prierhy over 1seMorigage, and lensehold paymenis or ground reaty, if any. In the manuer
provided wnder paragraph 2 hereof or, if not g 0y such manner, Iy Borrower making payment, when due, directly to the
payee thereol. Borrower shall prompily fusisices Lender il noliges of amounts due under this paragraph, and in the event
Borrower shall muke pavment digectly, Borrowes shull promptly hieenish to Lemder recebpiy evidencing such payments.
Horrower shall promptly discharge any lien swhich 1 poory over thie Mongages provided, thut Horrower shall not be
resquited 1o discharge wsy such lien so Jong as Borroved ol sgeee in st o the payment of the ebligation secured by
such lien in o manner aceeplable 1o Lender, o shall in gddid Taith contest suel lien by, or defemd enforvement of such lien in,
Jegal proceedings which uperate o prevent the enfinvement #0she ben ot forlviure of the ropeety of any part thereof.

& Marsnrd tnsurunce. Bocrower shall heep the mmprove nents now exvnting of beecifter erected on e Troperty insured
against loss by fire, hazards included within the terne "estended Snerage” . and sach other hazurds as Lenter may reguite
and s such amonnts wnd for such pertods as bender may cequiecsronided, that | emder shall not reguire that the amount of
such voverage ewwed that amount of coverage required 1o pay the Gued seented by ihis Mortgage,

The insurance eareier pravidiog the insutanee shall be chosen Gy gurimwer sabject to approval by Lenderi provided,
that such approval shall nol be usremsonably withheld. AR premisns secheurange policies shall be pakl in the manner
provided wndee parageaph 2 hereol vr il nol paisd in swh msiner, by Bodnover making payment, when due, direetly to the
inwuranee enrrier.

Al insuratice poheies and tenewals thereot odl be i form aceeptable to Lendey and shall inclide o standiard morigage
chinese in Tuvor of and in fonm acceptable o Lemder, Lender shabl hase the rigls o bald the polivies and renewals thareod,
and Boreower shall pramptly furni=iv o bemder all renewal nutices amt all recepis 2 maid premivms. Tn the event of loss,
Borrower shall gve prompt notice e the insurasee earrieraimnd beader. Lendder may otaks proot of luss if not made promptly
by Buarrowsr.

Unless Lender and Borrower ciers oo apive ma g, ineanee proveeds shall e Ggstisd 1o restoration or repair of
the Prapeety dumaged, provided such restoration v repar is econoically femible and Che covurity of thiv Mortgage is
not thereby impaited. I osuch restotation of tepan 13 net evanomncally Teasible o 1 the segutily of this Morigaga would
be impanred. the insurance procesds shall be applied ta the sums secured by this SMortgage, with the oeess, if wny, pad
to Borrower. 15 the Properts s abandoned by Horeower, or ot Borroser fads 1o respomd 1o Lende[ within 30 days {rom the
ity potige s anaded by Leader to Horrower that the imsarance carner otfers toosettle o chim for nansase benelits, Lender
woauthorized 1o callect and apply the insuranee procecds ol bender's ophon either to festoration of vapiie of the Property
or 1o the sty secuted by this Morigage

Unless Lender and Borrower othersise agree m wiitmg, ans ssich apglivation of proceeds (o prineipa’ stall pot estead
ot postpone the due date of the monhly installinenss refereed 1o dn parigraphs 3 oamd 2 hereal or changs e amaunt of
such istalinents. 11 under paragraph 18 hereot the Property iy aopured by Lender, all nght, title nnd intereztuol Borrower
in amdd 10 nay imueance policies wmk in and 1o the proseeds thereo! esulling from damage to the Property prior 1o the sale
or weduivition shatl pass to Lender o the evtent of thie subks secured by this Mortgige immedinlely prior to such snle or
iteuisition,

6. Bresersntlon and Muintemunce of Progeetyt Leasehobitsg Condominionsg Planned Unit Developments,  Borrower
shall Keep the Property in good tepair and shall not commit sasvte o perimt anpaement or deterioration uf the Property
and shall gomply with the provisions ob andy lewse 11 thes Surrgagty s on g deaschold. 11 this Mortigage iy oa i unit in a
condomininm or a planned unit development, Botrower shald perfonm all of Horrower's obligations under the decluration
of cuvenunts creating or goveraing the condomimnnm or planned unit development. the byJdaws and regulutions of the
condominm or plannegd unit development. and consitaent documents. 11w condominium o planned unit develapmen
nder v executed by Borrower aml resorded rogether cwth tus Morigage, the vavenanls amd agreements of such rider
shall be incorporated sato and shalf awmendd b sopplement the covemants amd aprecments of this Mortgage us if the rider
were i part hereof,

7. Profectlon of Lender's Security, I Borrower fuls to perform the covenants wnd ugreements contnined in this
Mortgage, wr b any action or proceeding » commenced which ovinrially wifeets Lender's isterest In the Propeny,
including, but nat fimited w, emingal domaing insoheney  code vnfordeinval, oF urngements or proceedings invalving o
bankrupt ur decedent, then Lender at Lender’s oplion upan notice 1o Horrower, iy make such appearances. disburse such
sums and take such action as is pecessary Lo protedt Fender™s terest, ingchnhing, it nol timited 10, disbursement of
reasonable atomey’s lees and entry upon the Property 10 make repains, 11 Lender required mortgage Insurance ns n
contition of neking the loan securest by tis Morgge Hortowes shall pay the premiums reguired 1o muintain such
insurance In etfect untid such time as the requiretient foe such ansurangee terminates n accordance with Borrower's and
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Lender's wrilten agrcemcnUnNnQnFlEolGll ALmQQlongYinsumncc premiums in the

manner provided under paragraph 2 hereof,

Any amounts disbursed by Lender pursuant to this paragraph 7. with interest thereon, shall become additional
indebtedness of Borrower. secured by this Moripage. Unjess Borrower and Lender agree 10 other terms of payment.. such
amounts shall be pavable upon notice from Lender 10 Borrower requesting payment thereof, and shall bear interest from the
date of disbursement at the rate payable from time to time on outstanding principal under the Note unless payment of
interest at such ralc would be contrary to applicable law. in which event such amounis shall bear interest at the highest rate
permissible under applicable law. Wothing contained in this paragraph 7 shall require Lender to incur any expense or take
any action hereunder.,

8. Inspection. Lender may moke or cause 10 be made reasonable entries upon and inspections of the Property, provided
that Lender shall give Borrower notice prior 1o any such inspection specifying rcasonable cause therefor related to Lender's
interest in the Property.

9. Condemnatlon. The proceeds of any award or claim for damages, direct ar consequential. in connection with any
condemnation or ather taking of the Property, or part thereof, or for canvevance in liey of condemnation, are hereby assigned
and shall be puid 10 Lender.

In the event of » total 1aking of the Properly. the proceeds shall be applied ta the sums secured by this Mortgage.
with the excess, if any, paid to Borrower. In the event of a partial 1aking of the Property, unless Borrower and Lender
otherwise agree In writing, there shall be applicd 1o the sums secored by this Moripage such proportion of the proceeds
as is equal 1o that proponion which the amount of the sums secured by this Mongage immediately prior 10 the date of
taking bears to the fair market value of the Propenty immediately prini 10 the date of taking. with the balance of the proceeds
paid io Borrower,

If the Property is abandoned by Barrower, or if. after natice by Lender 10 Borrower that the condemnor offers to make
an award or settle a elpim for damages, Borrower fails 10 respond (o Lender within 30 days after the date such notice js
mailed. Lender 's nithorized to collect and apply the proceeds, at L.ender’s option. cither 1o restoration or repair of th
Property or o theavms secured by this Morigage.

Unless Lender nnd Barrower othenwvite agree in writing, any such application of proaceeds 1o principal shall not extend
or postpone the due/dare of the monthly installments referred to in paragraphs | ard 2 hereof or chanpe the amoum of
such inslnliments,

10. Borrawer Nou¢ Pd~used. Extension of the time for payment or madification of amortization of the sums secured
by this Morigage granted Oy .ender to any successor in interest of Borrower shall not operate 10 release, in any manner,
the Hahility of the original Bocrewer and Borrower™s successars in interest.  Lender shall not be required to commence
proccedings against such succereo’ or refuse to exdend time for pasment or otherwise modify amortization of the sums
secured by this Mongage by reasir-of any demand made hy the original Borrower and Borrower™s successors in interest.

11, Forbearance by Leniler Not ». Walver, Any forhearance by | ender in excreising any right or temedy hereunder, or
otherwise afforded by applicable lav, sha) not be o waiver of or preclude the evercise of any such right or remedy.
The procurement of insurance or the pavzaent of taxes or other liens or charges by T .ender shall not be a waiver of Lender's
right 10 nceelerate the maturily of the indchirdnsws secured by (his Morngage.

2, Remedies Cumulntive, Al remedics pravided in this Mortgage are distinet and cumulative 1o any other right o1
remedy under this Mortpage or affarded by L conquity. and may be evercised concurrently, independently or suecessively,

13, Successors and Assigns Bound: Join. sad Several Liabllityt Captlons, The covenants and agreements herein
conlained shall bind, and the rights hereunder shal! inire to, the respective successors and assigns of Lender and Borrower,
siibject to the pravisions of paragraph 17 hereol, A covenanty and agreementy of Borrower shall be joint and teveral,
‘The captions and headings of the paragraphs of thic Mortpage are for convenience only and are not to be used to
interpret or define the provisions hereof,

14, Notice, Except for any notice required under sopticabie law 1o be given in another manner. (a) any notice 10
Botrower provided for in this Mortgage shall be given by mipising such notice by certified mail addrcsved to Borrower al
the Property Address or at such other addreess as Barrower wdv /designate by ntice 1o Lender as provided hereln, and
(M) any notice 1o Lender shall be given by certified mail. return Gceeint requested. to 1 ender's address stated hereln or 10
such other address as Lender may designate by notice to Horroweras provided herein Any notice provided for in this
Mortgage shall be deemed 1o have been given 1o Borrower ot Lenderalep given in the manner designated hereln,

1%, Uniform Morguge: Governing Law: Severabillty,  This form ¢ raostpage combines uniform covenants for nstional
use and aonsuniform covenanis with limited varistions by junsdiction (=/condtitnte a uniform security instiument covering
real property. ‘Thin Morignge shall he poverned by the law of the jurisdiciiiin iy which the Properiy i located. In the
event that any provision or ¢lause of this Morgage ar the Note conflicty with_appdcable law, stich conflict shall not affect
oilier provislons of this Mortgage or the Note which can be given effect withrut~the conflicting provisdon. and to this
end the providoms of the Mortgage and the Note are declared to he severable.

16. Borrower's Copy. Borrower shall be furnidvhied o conformed cnpy of the Notc und of this Mortgage at the time
of exccutlon or after recordation hereof.

17, Transfer of the Propertyt Assumpilon. 1f all or any part of the Property or an intersat therein is sold or iransferred
by Borrower without Lender’'s prior writien comsent, exchiding tad the creation of a lienlo; cnecumbrance subordinate to
this Mortgage. (h) the creation of a purchase money security intcrest for houschald appliancess v a tramfer by devise,
descont or by operation of law upon the Jdeath of a jomnd tenunt or (d) the gram of any leaschold (ntere it of three years or jess
not containing an option (o purchase, Lender may, at Lender™s option, declare all the sums secans2' b, thit Mortgage 10 be
immaedintely due and payable. Lender shall have waived such aption 1o accelerate il prior 1o the <alz oy wransfer, Lender
nned the person to whom the Property is to be sold or tramfetred reach agreement in writing 1hat the cielit of wch person
is satisfactory 10 Lender and thal the interest payable on the sums secured by this Mortgage shall be at Cuchs_rute as Lender
shatl request. If Lender has woived the option to accelerate provided in this pasagraph 17, and if Borrowess successor in
interest has eaxecuted o writlen assumplion agreement accepied in writing by Lender, Lender shall refease Bosrower from ali
obligations under this Mortgage and the Wote,

It Lender exerclws such option te accelerate. Lender shabl mail Botrowes notice of acceleration in accordance with
paragruph 14 hereof. Such notice shall provide & period of not less than 30 davs from the date the notice is malled within
which Dorrower may poy the sums declared due. 1f Borrower fails 10 pay such scums prion 1o the expiration of such period,
Leader muy, without further notice or detinnd an Borrower. invohe any remedies permitted by paragraph 1R hereof.

NoN-Unirorm CoveNanTs. Borrower and Lender Turther covenan! and agree as follows:

18, Acceleration: Remedies, Excepl us provided in parsgraph 17 herrof, upon Borrower's breach of any covensnt or
agreement of Borrower in this Morigage, including the covenants 1o pay when due any sums secured by this Mortgage, Lender
prior to ncceleration shall mall notice 1o Borrower as provided In paragraph 14 hereof speckying: (1) the breach; (2) the action
required to cure such breach: (3) a date, not less than 30 days (rom the date the notice Is malled to Borrower, by which such
breach must be cured: and (4) chat fallure to cure such breach on or before the date specificd in the nolice may rerzil in
acceleration of the sums secured hy this Morigage, foreclosure by fudicial procecding and sale of the Property. The notice
shal) further inform Borrower of the right to reinstate afier accelerntion xnd the right fo assert in the foreclosure proceeding
the nen-existence of n default or any other defense of Borrower (a accefesation and foreclosure. If the breach is not cured on
or before the date specified in the notice, Lender at Lender's option may declare all of the sums secured by this Mortgage to be
immediately due and payable withows further demand and muy foreclose this Morigage by judicinl proceeding, Lender shall
be entitled 10 collect in such proceeding oll expenses of foreclosure, including, but not limited to, rensonable attorney's fees,
and costs of documeniary evidence, absiracts and title reports.

19, Borrower’s Right 1o Relnstate. Notwithstanding Lender's acccleration of the sums secured by this Morigage.
Borrower shall huve the right to have any proceedings bugun by Lender 10 enforce this Morigage discontinued at any time




