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ASSIGNMENT OF LEASES

KNOWN ALL MEN BY THESE PRESENTS, that HARRIS TRUST AND SAV=~
INGS BANK, not peracnally but as Trustee under Trust Agresnmant
dated March 11, 1985 and known as Trust Nuaber 43055 (“"Assign-
or"}, ams additional security for the payment of that certain
Adjustable Intesreat Rate Junior Mortgage Note {the "Note") of even
da<y herewith in the sum of SIX HUNDRED FIFTY THOUSAND AND No/100 DOLIARS
($€50;000,00) secured dy a Mortgage (the "Mortgage") of the
undersigred of even date therewith, conveying the real estate
described i Exhibit "A" attached to and made a part hereof.
does hereaby se)l, transisr, assign and sat over unto ATLANTIC
PICNEER FINANCIAL CORPORATION of Clearwater, Florida, its successcors amd
assignse, (hereinafies called "Assignee") all the undersigned's
right, title and inteu~zsc as Lessor in, under or pursuant and
o any and all present and future leaAses or subleases which may
e entersd into Dy Trust No., 2055 (hereinafter called the
“"Leases", which term shall incldde the amendments therato, if
any), demising all or any portion Jf tha above described prem-
ises for pericda commencing and snding um provided in said

Leases, including, but not limited to, that certain Lease

daced _ March 12 + 1985 between Asaignor and Tamarack

Residence, Ing,
IT IS UNDERSTOOD AND AGREED that thars shall Se na cancel-

lation, modification, assignment, renewal, extension > amend-
C
nent of or to the said Leases without the written consent of

a9t

Assignes which consent shall not be unreasonably withheld, g

The Assignor does heredy irrevocably constitute and appoinﬁ‘
the Assignee the true and lawful attorney of the Assignor wieh !
full power of substitution for Assignor and in Aasignor's name,

place and stead to ask, demand, collect, receive, receipt for,

sue for, cempound and give acquittance for any and all sums due
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or tec become due under any Lease, with full power tc settle,

ad just or compromise any claim thersunder as fully as the
Assignor could do, and to endorse the name of the Assignor on
aAll commercial paper given in payment or in part payment there-
of, and in the Assignee's discretion to tile any claia or take
any other action or proceeding, either in the Assignee's naze
or in the name of the Assignor or otherwise, which the Aasignee
=AY deem necessary oOr appropriate to protect and preserva the
tight, citle and interest of the Assignee in and to such sums
arid tha security intended to be afforded hereby.

Thip Rasignment includes and establishes a present, abso-
lute and zcimary transfer and assignaant of all rents, earn-
ings, income, 4isaums and grotits of ths preamises, but so long
a3 no event of dsfault shall exist under the Note or the Mort-
gage and no svent stal) exist which by lapse of time or service
of notice, or both, has ur would become an event of default
thereunder, the Assignor snsll have the right and lLicense to
collect, use and enjoy all rercy _and other sums due or to be-
come due under any by virtue of .oy Lease as they respectively
become due, but not more than JO davs <n advance.

IT I8 PURTHER UNDERSTOOD AND AGREERD ~hat there shall te no
interfersnce by Assignea with the managemsn’ of the demised
premises or the collection of rents therefrom by the under~
signed unless and until tnere shall have besn a‘default in mak-
ing thes payment provided for in said Note and/or iu sarrying
Qut the terms and provisions of said Mortgage.

The Assignor hereby irrevocably consents to and authorizes
and directs that the tenant or other obligor under any Leasas

" upon demand and notice from the Assignee of the Assignee'’s

right to zaceive rents and other sums hersunder, shall payqquch




UNOFFICIAL COPY




UNOFFICIAL COPY 4

rents and other sums to the Assignes without any obligation on
the part of such tenant or other obligor to determine ths actu-
al existence of any default or event claimed by the Assignee as
the basias for the Assignee's right to receive such rents aor
other sums and notwithstanding any notice from or claim of the
Assignor to the contrary. The Assignor hereby waives any right
or claim against any tenant or other obligor for any such rents
790 other sums paid by tenant or othar obligor to the Assignes,.
Any sume received by Assignee under or by virtue of this
Assignwant shall be applied to the payment of or on account of
the folloving in such order and manner as Assignee nay elect:

(a) to ths payment of all charges and expenses including

the just and reaszoable compensation for tha searvices of As-

signee, its attorney), agents, clerks, servants and others em-
ployed in connection «irth the cperation, management and control
of che premises and the c<oncuct of the business thereof and, (¢
cthe Assignes shall elect, to ~he establishment of a reserve
which shall be sufficient in Asrziznee's judgment to indemnify
it against any liability, losas o7 damsge on account of any
matter or thing done in goed faith and in pursuance of the
rights and powers contained herein;

(b) to the payment of any sum secured S/ a lien or encum~
brance upon the premises;

(¢) to the cost of completing any improvemencs Heing con=-
structed on or about the premises: and

(d) to the reduction of the indebtedness hersby secured,
whether or not the same may then be due or be otherwise ade-
quately secured.

The manner of application of such sums and the items which

shall be credited or paid out »f same shall be within the uoltgf
|
{ .

VESLITLS
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discretion of Asaignes and nothing herein contained shall obli-
gate Assignee to use any such sums for a purpose other than reé-
ducing the indebPtedness hereby sacured unleass it shall elect so
ko do. Assignee shall be subrogated to any lien discharged out
of the rents, income and profits of the premises,

The Assignor hersby further covenanta that the Asaignor
will upon request Of the Assignee executa and deliver such fur-
thez i{nstrusents and do and perform such other acts and things
as tiiz Assignee may reasonably deem necesasgary or appropriate to
nore etfyitively vest ln and secure to the Assignee the rights
and rents vhich are intended to be asaigned to the Assignes
hereunder. Asel3nor lrrevocably waives any right it now or
her;att-r may have co offset any claim or liakility owing from
it to any obligor on a lLease against sums due or to become due
from such obligor under a - lLease,

IT 1S FURTHER UNDERSTOCU AND AGREED that the undersigned
will forward to Assignee copiur 2t all notices sent to or ra-
caiveq from Lessees under the Leasza.

The right of the Asaignee to co.lec: and receive the rents
assigned hereunder or to exercise any ot *he rights or powers
herein granted to the Assignee shall, to the extent not pro-
hibited by law, extend also to the pericd fror and after the
€iling of any euit te foreclose the lian of the driigage, in=
cluding any period allowed by law for the redempticn of the
premises after any forsclosute sale.

The terms "Lessors" and "Lessee" shall be deemed to mean
"tandlord” and "Tenant", respectively, if thay are sc called in
said Leasaes.

This Assignment shall be assignable by tha Assignee and all

of the terms and provisions hereof shall be binding upon and

# )
«}
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inure to the benefit of the respeactive exacutors, administra-
tors, legal representatives, successors and assigns of each of
the parties hareto., All provisions harecf are severable and (iFf
any provisions hareof shall be invalid or unanforceable, the
valldity and enforceability of the remaining provisions hersof
shall in no way be affectad thereby.

THIS ASSIGNMENT is executed by the undersigned, not per-
sona)iy but as Trustee as aforesaid in the exercise of the
powaer ard asuthority conferred upon and vested in it as such
Trustee (unm the unde:sighed heraby warrants that it possesssss
full power and authority to exacuts this instrument), and it is
exprassly undergtoed and agreed that nothing herein contained
shall be conastrued 24 creating any liability on the undsraigned
parsonally to perform oy covenhant either axpress or implied
herein contained, all suchk Lliablility, if any besing expressly
waived by every person now cr wsreafter claiming any right or
sacurity hersunder.

IN WITNESS WHEREOP, thae undercigned, not persenally, but as
Trustee as aforesaid, has caused thess presents to be signad by
its Vice President and its corporate ssal to be hersunto at-
fixed and attested to by its Assistant Secretary this Jﬂgi day
ot March , 1987,

HARRIS TRUST AND SAVIyGS BANK,

A8 Truscse undexr Trust Acreemsnt
known as Trust No. 430854nd not
personally.-) - )

L
4 . .
- . ;//.,‘:f

-

By

Vice Presidenc

ATTEST ) ;22z>

ASSIstant Secretary
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COBK COUNTY, ILLINGIS
STATE OF ILLINOTS ) CILEOFORRLLCRD

COUNTY oF COOR ) ofFuR 31 A4 S8 §716783%

I, JILL WACHTCT » & Notary Public in and for said

County, in the state aforesaid DO HEREBY CERTIFY that

HERMAN A. KOLE + Vice President of HARRIS TRUST

AND SAVINGS BANK and KENNETH E. PIERUT

[

Assistant Secretary of said Bank, who are personally known to
me t> be the same perscns wWhose names are subscribed to the
fores<culg instrument as such Vice President and Assiatant Sec~
retary rzaspectively, appeared before me this day in person and
acknowledged vhat they signed and delivered the said instrument
as their own fres and voluntary act and as the free and volun-
tary act of said fark, ag Trustee as aforesaid, for the pur-
poses therein set fors=n; and the said Assistant Secretary then
and there acknowledged that he as Custodian of the seal of said
Bank to said instrument as nis own free and voluntary act and
am the free and veluntary act c¢¢ said Bank as Trustee aa afore-
said, tor the uses and purposes thersin set forth,

GIVEN under my hand and Notarial 573l this fff}fﬁé , day
ot March , 1987,

(Tkg’éu@ﬁ%szC/
My Commission Expires February 19, 1990 QL el )

/i;// Notary Public

N

YERLITLE
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EXHIBIT A

Lots L, 2, 7 and 8 in Block F in Alexander S, Pratt's Subdivi=-
slon of tha North 24,60 Acres of the Northeast Quarter of the
Northaast Quarter of Section 22, Township 42 North, Range 10
East of the Third Principal Meridian; Also Lots 3, 4, 5 and 6
in Block F in Batterman's Subdivision in the Northwest Quarter
of the Northeast Quarter of the Northeast Quarter and the
Southweat Quarter of the Northeast Quartar of the Northeast
Quarter of Section 22, Township 42 North, Range .0 East of the
Thiid Principal Meridian, According to the Plat thereof ra-
ccednd August 10, 189) as Document No. 1517492 (except that
part of the North 16 Feet of the Aforesald Lots 2, 3 and 4 Ly~
ing West of a Line 135.50 Feet East of and Parallel to the Waat
Line of faid Lot 4) togather with that Part of vacated Johnaon
Street L'ing West of the West Line of Brockway Street and East
of a Line )3%,80 Feat East of and Parallel to tha EBast Line of

Greeley Struec, all in Cook County, Illinois.

55 East Greeley Street (at Washington
and Brockway Streets) Palatine, Illinois

P.I.N.: 02-22-206- o2 (01 [.2,7 Yy BAD AL

Commonly known as:

D2-22-206-01 20000 34 5.0 BETD) W
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JOINDER

The undersigned, being the owner(s) in the aggregate of One
Hundred Percent (l100%) of the beneficial intaerest in, and all of
the benaeficiaries of the Trust which is the Assignor under the
foregoing Assignment of Leasas, hereby consant to and join in
tha foragoing Assignmant of Leasas, intending hereby to bind any
intaracvt they or each of them and thelr raeaspectiva hairs,
exacutovs, administrators, successors or assigns may have in the
Premiear-described in the foregoing Assignment of Leases, or any
leases >y sther agreements ralating theroto, as fully and with
the same effect as if the undersigned wera named as tha
Asaignors i sald Assignment of Leasas,

Sren Ay ; |
/MWMWZX/ 77

Dated: Marchéﬁﬁff”1987

/'_. K

STATE OF ILLINCIS)
) 88
COUNTY¥ OF COOK )

I,vqéivaéékgtﬁﬂﬂéﬂ, & Notary Public in and for the County
and state aforaesaidl, do hereby certify :hat the foragoing
parties, personally known to me to be the same persons whosa
names are subscribed to the foregeing instrument, appearad
bafore ma this day in person and ssverally uchnowledged that
they signed angd sealed said instrument as tha.r respectivae own
tree and voluntary act for the uses and purposeéer 'therein set

forth. ,
Given under m: hand and notarial seal this;5221zhay of

Hbrch, 19886, t e _
A Sl
JT//& Z&' ’ w(’)(%'?-‘i\ T

Notary Public

My Commisslion Expires:

(2 /6 /5%
. (_ !

bvessoreg







