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Hanover Park, thinols ... R UUTIUURTRPRP L

iﬁnuﬁl at” @HB!‘! bg these aﬂresem-a, that FIRST STATH BANK OF

HANDVER BARK, u Corparation af 1linals, ot personally but wy Trustee under the provisions of o Deed or Deeds In Trus duly

2 ¢
recorcled i delivered ta sald Bank in pursusnce of w'Frast Agreement dated Fobruary 14, 1887 g known ss i e

n1e
number . 1“.]."7‘ © oo o (hervinafter catled Assignon), in comsiderntion of “Ten Dollines (310,000 in hand paid, ind of

othier good and valunble consideratinns, the recelpt und sufficleney whereof wre hereby acknowledged, does hereby assign, teansfer and
wl ovee unto .18t State Bank & Truyt Company of Hunoy | urk R .
(hereinufter called the Assignea), atl the renty, earnings, income, Dssues and profits, if sny, of und from the real extate aml preimises
herelnafier eseribed, which are now due und which may hereafies become e, Lmynblc or collovtible under ur by vinue of any lease,
whether written v aral, or any lotting of, possexsion of, or wny agreement for the uve or oecupancy of any part of the real estate wnd
premises hereinufter deseribed, which suid Assignor may have betetofore made or agreed to, ur many heroafier make or agree to, or which
sy be mnde or agreed 1o hy the Assignee under the puwurs hereinalier granted, Wwgether with any ronls, esmings and income orising oul
of any ugrecthient fof the use ur occupaney of the following deseribed real estute nnd premises (b which the bene ficiuries of Axaignur's
satd Teust may be emities!: 11 balng the Intention hervafl 1o make and eatabslish liereby an nbsvlute Iransfer and assignmem of sl such leases
und agreoments uwd nll the rents, carnings, insues, incoime, smd peofits tharaunder, unto the Auslgnce herein. ol celating to the realestate

ook
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und premises shcated in the Coumnty utl . . uhd deseribes) as follows, to wit

Unit Mo, A, LMorse Avonue Industrint Condomlnium ns delinentod on o survey of tho
foltowing desceibaed ronl estnto! Lot 2 1n Edigowood Gnstruction Gompany Resubdivision
of Lot 20 in Biodik 7 n Contox Schawmburyg Industrleal Park, uUnic 107, being o subdivision
in tho NHorvth 1740 Sectlon 33, Tuwnship Al Horth, unge 10 which swivey is attachod ns
Fxhibie "CY vo thoe eslgention of Qoncdominium recorded s IDewnont No, 866156281 topethor
with its undivided peprcontige interest in the common clements.,
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This Instrument 18 glyon to secura payment of the princisal sum ol ... SO\LOQW Blght Thousand Bight

Hundred and No/ 100H sk bk kb ok kokook ok kol 1 eyt e o o o i o o o ke o o e ol ol
et mee s st e et e e e i erm e e e POH A TS, ARG Intorost upon A

=L State Bank & Trust Company ol Hanover

cortaln loan secured by Mortgage or Trust Deed Qoo G anmioee

Park .

- w08 Trustee o Mortgagce dutod . February 20, 1987
and recorded In the Recorder's Office or Rogistered in the Office /2 tho Itegistrar of Titles of the aboye numed
County, conveying the roal estate nnd premises hevelnabove deseribesl. “This instrument shall remaln In full
force and clfect untll sald loan and the Interest thereon, and all other cosl ind charges which may have accrued
or may hereaftor acerue under sald Trust Deed or Mortgage have been fully pold,

This assignment shall not become operative until a default existy In" tie payment of principal or Interest
or in the performance of the terms or condltions contained In the Trust.l.ezd or Mortgage herdin referred

to and In the Note or Notes sccured thereby.

without limitation of uny ol the logal vights of Assignee s the absolute aislgnee of the rents, lssues and
roflts of sald renl ostole nhd promises above described, aisl by sway of enumeration only, it ls ngreed that
n the event of any default under the waid Trust Deod or Mertgage nbove descerilbed, whelher before or nfter
the hote or notos securcd by sald ‘Trust Deed or Mortgage s or nre declived to be oGa In necordance with
the terms of sald Trust Deetd or Movtgage, or whether before or afler the Institution 5f any legal |ln'oceed|ngn
to foreclose the llen of snit Trust Deed or Mortgnge, or before or after any sale therevador, Asslgnee shall
be entitled to lake nctusl possesslon of the sald renl estnle and premises herethubove descriord, or of any part
thereof, personnlly or by ngent or attorney, as for condition broken, and may, with or wihrui force, and with
or without process of law, and without uny action on the purt of the holder or holders of the Infebiodness secured
by said Trust Deed or Mortgage, eoler upon, take, and maintaln pussession of all or any ar. of sald real
estale and premises herelnnbove deseribed together with all documents, books, records, papess, and ' nccounts
relating thereto, and may exclude the Assignor, its benefleiarics or thelr agenils or servants, whaoily therefrom,
and may hold, operate, manage and control Lhe said real estate and premises hereinabove descrived, and con-
duct the business ihereof. Assignee may, nt the expense of the mortgaged properly, from time to time, cause
to be made all necessary or proper repuirs, renewals, replacements, useful alterntlons, addilions, betterments
and improvements to the sald rea} estate and promises as may scem Juticlous, and may insure and reinsure
the same, and may lease sald mortpaged properly in such parcels and for such times and on such terms as may
seem {it, Including leasecs for terms expirin eyomntl the maturity of the Indebtednnrys seeured by suald Trust
Deed or Mortgage, and may cancel any lonse or sub.lease for nny cnuse or on any ground which would entitle
the Assignor or its bencflclaries to canéel the same, In every such case the Assignce shall have the right to
manage and operate the sald real cstate and premises, and to earey on the business thereot as to the Assignee
shnll tteemn best. Asslgnee shall be entitled to collect and rvecelve all carnligs, revenues, rents, and income of
the property and any part thereofl. After deducting the expenuse of conductlng the business thereol and of all
maintenance, repales,  renewals, replucemenls, alteratlons, additions, betterments, and improvements, and
all payments which may be made for taxes, assessmoents, insurance, amd prior or proper charges on the anid
real estate and premlses, or any part thereof, Including the Just and rensonnble compensation for the serviees
of the Assignen and of the Assignee's attorneys, apents, clerks, servanls, and others employed by Assignee in
connectlon with the operation, management, and control of the mortgaged property and tho conduet of the
business thereof, and such further sums as may be sufficlent 1o Indemnily the Assignee against any liability,
Jess, or damage on acenunt of any matter or thing dono in rood faith In pursuance of the I‘ﬁ:ltﬁ and powers of
Assignen hereunder, the Assignee shall apply any and all moneys arvising as aforsaid to the payment of the
followlng items in such order as snld Assignee deems fit:

(1) Interest on the principal and overdue Interest on the note or notes secured by seid Trust Deed or
Mortgage, at the rate thereln provided; (2} Interest nccrued and unfml:l on the sald note or notes; {3} the prin-
cipal of sald note or notes from time to time remaining cutstanding and unpald; (4) nany and nll other chargea
secured by or created under the sald Trust Deed or Mortgage above referred to; and {5) the balance, it any,

to the Assignor.
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This Instnament shat) be assignable by Assignee, mnd all of the terms and provisions hereof shall be binding upon and inuresa the
benefll of the respective executors, adminisiraiors, legal representatives, successars and assigns of cach of the panics hereto.

The fallure of Mlirnee. or sny of the agents, attomeys, successon or assigns of the Assignee (o enforce any of the terms,
provisions and conditions of this agreemeni for any period of time, a1 any time or times, shall not be construed or decmed to be a waiver of
any rights under the iesms hereof bul anid Assignee or the agents, atiorneys, successors or assipns of the Assignee shall have full right,
power and suthority to enforce this agreement, or sny of the terms, provisions, of conditions hereol, and encrctae the powen hereunder,
ol any time or imes thet shall be deemed fit, |

The release of the Trust Deed or Mongage sccuring said note shall ipao facto operaie as a release of this instrument.

THIS ASSIONMENT OF RENTS, is executed by the First Siste Bank of Hanover Park . nol personally but as Trusice as aforesaid. inthe
exerchse of the power and authorily conferred upon and vested in it as such Trustee. Nothing herein or in said Trust Deed or Mongape or
in snid Nole or Notes contained shall be construed as creating any liability of the First State Bank of Hanover Fark, pernsonally, 10 pay the
snid Note or Notes or any inlerest that may secrue thereon, of any indebledness accruing thereunder or hereunder, or 1o perform any
ugreement or covenant clther express or implicd hereln or therein contained, all such liability, if any. being expressly waived by
Assignee and by anyone now or heroafier claiming any right or security hereunder. So far as the Fint Siate Bank of Hanaver Pasi;,
Imsunully. Is concemed, the Asiignee hereunder or the legal holder or holders of sald Note or Notes and the owner or owners of any
ndeblcdness aecruing hereunder or anyone making any ¢lnim hereunder shail ook solely 1o the trust propenty herein described and to the
renta hereby nssigned for Lhe payment thereol, by the enforcement of the lien hereby and hy said Taust Deed or Mangage created, the the
mannet hereln and in said Trust Deed or Mongage and Note or Notes provided.

IN WITNISS WHERLOFR, the First State Bank of Hanover Park, not personally hut ay Trustee an aforesaid. has cause these

» -
prescnts to be sigaedty its lrust Officer RV— wm ey A0 i1 COPpOTate seal 10 be herzunto

Asistant Vice President

affixed nnd attested by s « s the place and on the date fint above writien.

FIRST STATE BANK OF HANOVER PARK

as Trunlee ns aforesaid and not personally.
BY: 4#?':'3 ?f-{éf,- /
ATTEST: MLO}I& ALy MAAZJW )

I, Velma E. Bates
STATE OF ILLINOIS s Notary Public ir’and for said County, in the Siaie aforesald, Do Herehy Cerlify, that
DUPAGE (™™ John J. Hoyes, Jr,, Trust Officer

COUNTY OF
o A of the First Sinte

Bank of Hanover Park and Bogamry N, 'Wu‘timr the First Siate Bank of
Hanover Park who &re personss(); kr.own 1o me to be the same persons whose names are

subscribed (o the foregoing insirument »=such . Trust Officex . . . .|

and ASsistant Vice Presideni, seciively, appeared before me this doy

in person and acknowledged that they signry »~d delivered the forcgoing instrument as
their own frec and voluntary act and as 1h: {t:c and volumary act of said Ba

Trustee as aforesaid, for the uses and purpowes serein set forth; and.the said cer
then and there acknowledged that be, as custodiun r- the corporaic soal of suid Bank. did .
affix the corporate seal of ssid Bank to said instromd nt & his awn free and voluniary act

and as the frec and voluntary act of said Bank as Trust(e s aforesaid, for thy uses and
purposes therein set fonh. :

GIVEN under my hand and Notarial Seal this _26th

February  _ap. w3

Jilo. & 424

Notary Public

day of
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1400 Trving Park Road
Hanover Park. Tllinois 60103

First State Bank

First State Bank
of Hanover Park
of Hanover Park




