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. Spore Abave This Line For Kecording Deual . ...

This dinstrument was phepa‘ﬁad ) D
MARGARETTEN & COMPANY INC MORTGAGE /)
887 E WILMETTE ROCAD PALATINE IL 60067 50100134

THIS MORTGAQE (**Sccurity Instrument’’) is glven on March 30¢h, 1987 )

The mortgagor is
JILL A KOVACH, DIVORCED AND NOT SINGE REMARRIED

(*'Borrower'*). This Security Instrument is given to
MARGARETTEM & COMPANY, INC,

a corporation which is orgunized and existing under the laws of the State of New Jarsay , and whose
address Is '

280 Maple Stresc

Parth Amboy, New lersey 08862
{**Lender'').

Borrower owes Lender the principal “um of
Ninety Thousand,anr~00/100

Dollars (U.S. 90,000.00 ). This debt is evidenced by Borrower's note dated the same date as this
Security Instrument (“'Note''), which proviue:Vor monthly payments, with the full debt, if not paid curlier, due and payable
on April 1st, 2017 . This Security Instrument secures to Lender: (a) the repayment of the
debt evidenced by the Note, with interest, nnd (I rinewals, extensions and modifications: (b) the payment of all other sums,
withh Interest, advanced under paragraph 7 10 prorest the security of this Security Instrument; and (¢) the performance of
Borrower's cavenants and agreements under this Secarity Instrument and the Note. For this purpose, Borrower does hereby
mortgage, grant and convey to Lender the following dese:ibed-property located in ook County, Illinois:

PARCEL 1:
THAT PART OF LOT 3 IN VILLA OLIVIA/ UNIT 1, BEING A SUBDIVISION
OF PART OF THE SNUTH WEST 1/4 OF SECTION 28 AND THE 30UTH EAST
1/6 OF SECTION 29, TOWNSHIP 41 NORTH( RRANGE 09 EAST OF THE THIRD
PRINCIPAL MERIDIAN ACCORDING TO THE PLAT, THEREOF RECORDED DECEM-
BER 7, 1982 AS DOCUMENT NO. 25432683 BOJWUED BY A LINE DESCRIB-
ED AS FOLLOWS:
COMMENCING AT THE NORTH WEST CORNER OF LOYT 3-AFORESAID: THENCE
NORTH 87 DEGREES, 23 MINUTES, 29 SECONDS EAST ALONG THE NORTH
LINE OF SAID LOT 3 A DISTANCE OF 23.18 FEET; THENCE SOUTH 02
DEGREES, 36 MINUTES, 31 SECONDS EAST 3.12 FEET; /THENCE NORTH
DEGREES, 18 MINUTES, 0D SECONDS EAST 54.24 FEET : THENCE SOUTH
DEGREES, 42 MINUTES, 00 SECONDS EAST 31.71 FEET; /THENCE SOUTH
DEGREES, 18 MINUTES, 00 SECONDS WEST 4,70 FEET; ["MENCE SOUTH
DEGREES, 42 MINUTES, 00 SECONDS EAST 31,71 FEET; THENCE NORTH
DEGREES, 18 MINUTES, 00 SECONDS EAST 105.65 FEET Tu TiiT POINT
BEGINNING; THENCE NORTH 87 DEGREES, 18 MINUTES, C0 S:iCONDS
EAST 27.00 FEET;:; THENCE SOUTH 02, TOWNSHIP 42 NORTH, RANGE 82
EAST 54.25 FEET; THENCE SOUTH 87 DEGREES, 18 MINUTES, 00 5ZCONDS
WEST 27.00 FEET; THENCE NORTH 02 DEGREES, 42 MINUTES, 00 SECONDS3
WEST 54.25 FEET TO THE POINT OF BEGINNING, IN COOK CQUNTY, ILII-
NOI1S.
SEE ATTACHED FOR PARCEL 2 & 3

, Ol 2% 202 00000 M &
which has the address of o
| (B

18861 GOLFVIEW DR BARTLETT, IL 60103

>

TOGETHER WITH ali 1he improvements now or hercafter erccted on the property, and sl easements, rights,
appurtcnances, rents, royalties, mineral, ofl and gas rights and prafits, water rights and stock and all fixtures now ar hereaflter
a part of the property. All replacements and addltions shall also be covered by this Security Instrument. All of the foregoing is
refecred 1o In this Sccurlty Instrument as the ' Proporty,'!

BORROWER COVENANTS thmt Borrower is luwfully seised of the esiate hereby conveyed and has the right to
mortgage, grant and convey the Property mikl that the Property Is unencumbered, except for encumbrunces of record.
Borrower warrunts und will defend genernlly the title to the Property uguinsd alt claims wid demands, zubject to nny

encumbrances of record,
THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-unitorm cavenants with timited

varlntions by jurisdlction to constitule o uniform securlty Instrumem cavering real property,

Pruptthy Addren

ILLINOIS—=SINGLE FAMILY —FNMA/FHLMC UNIFORM INSTRUMENT
MAR-1103 (3/88) Form 3014 12/8)
Weplases 10204 [Rev. 7/84)
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UNIFORM COVENANTS. Rorrower nnd Lender covenant and agree iy folows:

1. Payment of Princlpal sad laterest Prepuyment and Late Charges, Borrower shall promptly puy when due the principal of nad in
terest an the debit evldenced by the Note nntd wny prepayment and fnle charges tue under the Note,

2+ Funds for Taxes and nsurmnce, Subleet (o applicnble luw or 1o b weilten walver by Lemder, Borrower shinll pay te Lender on the day
moathly paytents are due under the Note, untll the Note {a pald in full, w sim (' Funds'™) equnl 1o oneawellth ol {(n) yoarly taxes nil
ussessments which miay attnlin priority over this Sceurlly Instrument: (b) yearly leaschold punyments or ground reaks on the Property, if nny; (¢}
yearly huzard insurance premiums; nnd (d) yearly mortgagoe Insuennce premlums, if any, ‘Fhese items nre called “escrow items.”' Lender may
estimate the Fumds due on the busis of current data and reasonuble estimates of futtice cacrow licins,

The Funds shall be held In an insthtutlon the deposits or accounts of which ture insured or guaranteed by w federal or stnte ugency (in-
cludling Lender if Lender is such an institution), Lender shall apply the Funds to pay the escrow ltems, Lender mny not chorge for holding and
applying the Funds, nonlyzing the account or verifying the escrow items, unless Lender pnys Borcower interest on the Funds und applicable
law permits Lender to make such a ¢harge. Dorrower und Lender may agree in writing that interest ahall bg paid on 1he Funds, Untess an
agreemient Is made or applicable law reculres literest to be paid, Leader shall not be required 1o pay Borrower any interest or enrnlngs on the
Funds. Lender shull glve to Borrower, without charge, an nhnunl nccovnting of the Funds showing credits and deblts 10 the Funds and the
purpose for which each debit to the Funds was mude. The Fumds are pledged us additonal security for the sums secured by this Security In.
strument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to the due dates of the
escraw ftems, shall excrid the amount required 1o pay the escrow litems when due, the excess shall be, at Borrower's option, elther prommlym
repald to Horrower of orerdted to Borrower aon moathly payments of Funds, If the nmount of the Funds held by Lender Is not sufficient to
pur n(\iogsulruw IIu:ms when e, Borrower shull pay to Lender nhy amount neeessary 1o mnke up the defleiency In one or more payments as re-
quired by Lender

Upon payment in full of a2 sums seeured by this Security (nstrument, Lender shinll prompily refund to Borrower any Funds held by
Lender. I under paragraph 1 thy Property Is sold or noquired by Lender, Lender shall apply, no Inter than immediately prior to the sale of
the Property or ity acquisition Uy ender, nny Funds held by Lencder ot the time of upplication as o credit'against the sums secured by this
Securily Instrument.

3. Application of Payments. Udless applicable law provides otherwise, all payments received by Lender under paragraphs 1 and 2 shall
be applicd: Mrat, to late chorges due vader the Note; second, to prepuyment chirges due undet the Note; third, to amounts payable under
paragraph 2; foutth, to interest due; aniziast, to principul dnc.

9, Charges. Licus, Borrower shall pay o' vaxes, assessments, chargey, fines and impositions nttributuble to the Property which may ate
tain priority over this Security Instrument, sid 'eschold payments or ground rents, If any, Borrawer shali ppy these obligntions In the man.
ner provided in paragraph 2, or if not pald in thz manner, Borrower shall pay ther on thne dircetly to the person owed payment. Borrower
shall promptly furnish to Lcnder all notices of amounts to be paid under this paragraph. If Borrower makes these pnyments dlrm.tly. Bor-
rower shall promptly furnish 1o Lender receipts evidencing the paymenis,

Borrower shall promptly discharge any lien whicn bas priosity over this Security Instrument tinfess Borrower: (a) agrees in writing (o the
punyment of the obligation secured by the lien in a mann=cyursaptable to Lender; (b) contests In good faith the lien by, or defends ngoinst en-
forcement of the llen in; legal proceedings which in the Leide."s/opinion operate 1o prevent the enforcement of the lien or forfeiture of nny
part of the Property; or (¢) secures from the holder of the lien Cewagreement satisfuctory to Lender subordinating the lien to this Security In-
strument. If Lender determines:that any part of the Propenty s subliect to a lien which may attain priocity over this Security Instrument,
Lender may give Borrower a-natice identifying the lien. Borrower shal! satisfy the tien or take one or more of the actions set forth above
within {0 days af the giving of notice,

5. Hazard Insurance. Borrower shall keep the improvements nov exlsting or hercafier erected on the Property Insured against loss by
fire, hazards Included within the term “extended coverage’' and any otice Ynznrds for whicli Lender requires insurance. This insurance shall
be maintained In the amounts ond for the periods that Lender requires. Tha 3issrance carrier providing the insurance shall be chosen by Bor-
rower subject to Lender's approval which shall not be unreasonably withtied.

All insurance policies and renewais shall be acceptable to Lender nnd shuil Znclude a standard mortgage clause, Lender shall have the
right to hold the policies and renewals. If Lender requires, Borrower shall prompily gie to Lender all receipts of paid premlums and renewnl
notices, In the event of loss, Borrawer shall give prompt natice to the insurance-carrier ~ad Lender. Lender muy make proof of Joss if not
made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writlng, ifnsurance procecds shal, be ouplicd to restoration or repair of the Property
damaged, if the restoration or repair is cconomically feasible and Lender's security Is.aectessened. If the restoration or repair is not
economicatly feaslble or Lender's security would be lessened, the insurance proceeds shall bo ayplied to the sums secured by this Security In-
strument, whether or not then dug, with any excess paid to Bormwcr If Borrower nbundons ths Property, or does not answer within 30 days
u notice from Lender that the insurance carrier has offered to sctile u cluimy, then Lender may col'is ¢ tp2 insurunee proceeds. Lender may use
the proceeds ta repair or restare the Property or to pay sums secured by ihis Securlly Instrument, waether or nos then due, The 30-day period
will begin when the notice is given,.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 1o principal sha’ it extend or posipone the due
date of the monthly payments teferred to in paragraphs 1 and 2 or chnge the nmount of the payments, If ©.nder paragraph 19 the Property is
ncquired by Lender, Borrower's right to any insurunce policies and proceeds resulting from damage 1o the Prororty prior to the acquisition
shall pass to Lender 1o the extent of the sums secured by this Securily Instrument immediately prior to the “eouisidon,

6. Preservation and Maintenance of Property; Leaseholds., Borrower shall not destiroy, damage or substant’al'y change the Property,
allow the Property to deteriorate or comumit waste, I this Secutity Instrument is on a leaschold, Borrower shall comply with the provisions of
the lease, and if Borrower ncquires fee title to the Property, the ieasehold and fee title shall not merge unless Lender grees to the merger in
writing. -

7. Protectlon of Lender's Righty in the Property: Morigage Insurance, 1f Borrower fails to perform the covenants and agreements con-
tained in this Security Insirument, or there is n legal proceeding that may significantly affect Lender's rights in the Property (such as a pro-
ceeding in bankruptey, probate, for condemnation or to enfarce laws or regulations), then Lender may do and pay for whatever is necessary
to protect the value of the Property and Lender's rights in the Property. Lender's actions may include paylng any sums secured by a ilen
which has priority over this Security Instrument, appeuring bn court, paying reasonable altorneys’ fres and entering on the Property to make
repairs, Although Lender may take action under this paragraph 7, Lender does not have to do so,

Any amounis disbursed by Lender under this paragraph 7 shall become additionnl debt of Borrower secured by this Security Instrument.
Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of disbursement at the Note
rate and shall be payable, with inlerest, upon notice from Lender to Barrower requesting payment,

If Lender required mortgage insurance as a condition of making the loan sccured by this Security Instrument, Borrower shnll pay the
premiums cequired to maintain the insurance in ¢ffect until such time as the requirement for the insurance tcrmlnntcs in accordance with Bor-
rowet's and Lender's written agreement or applicable law.

8, Inspection, Lender or its ngent may muke reasonable entries upon and inspections of the Property. Lender shall glve Borrower notice
at the time of or prior to an inspection specifylng reasonable cause for the ingpection..

9, Condemnation. The proceeds of any award or clnim for damages, direct or consequential, in connection with any condemnation or
other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and shall be pald to Lender,

In the event of a total taking of the Property, the proceeds shall be applied to 1he sums sccured by this Securicy Instrument, whether or
not then due, with any excess paid 1o Borrower, in the évent of a partial taking of the Property, unless Borrower and Lender otherwisc agree
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PLANNED UNIT DEVELOPMENT RIDER
THIS PLANNED UNIT DEVELOPMENT RIDER Is made this 30th day of
March 1987  andisincorporated into and shall be deemed to amend and sup-

plement the Mortg:ge, Deed of Trust or Security Deed (the **Security Instrument'’) of the same date, given by the
undersigned {the "Bo/raiver'') to secure Borrower's Note (o

MARBARETTEN & COMPANY INC, a corporation

organizad and existing under the laws of the state of Now Jersey

(the "'Lender") of the same dnte-ana covering the Property deserlbedd in the Security Instrument located au
1861 GOLFVIEW DR, GARTLETT , 1L 60103

Property Addreny
The Property includes, but is not limited 1<, parcel of land improved with a dwelling, together with other such
parcels and certain common areas and faclitiss, s deseribed in

(the *'Decluration'), The Property Is o part of o planncd unil development known as
VILLA OLIVIA TOWNHQUSES
Name of Flanoed Usit Distlspunig }
(the *'PUR"). The Property nlso includes Borrower's Interest in t'ie iomeowners nssocintion or equivalent entity own.
ing or managlng the common arens nnd fucilities of the PUD (theOwrers Associntion') and the uses, benefits and @
proceeds of Borrower's Interest, w}
PUD COVENANTS, In nddition to the covennnts and agreements mazie dn the Security Instrument, Borrower @
nndl Lender further covenant and ngree us follows: (I
A. PUD OBLIGATIONS. Borrower shall perform all of Borrower's obligntionz v nd<e the PUD's Constituent Docu. v
ments. The "'Constituent Documents’ are the: (O Declaration; (1) articles of Incoraeration, trust instrument or any
cquivalent document which creates the Owners Association; and (i) any by-lnws or atherules or regulntions of the
Owners Associntion, Borrower shall promptly piy, when due, all dues and nssessments insneses-pursuant 1o the Con.
stituent Documents,
B. HAZARD INSURANCE, So long ns the Owners Associntion maintains, with a generally uceepied insuranee cor.
rier, o “'master’' or 'blanket’' policy Insurlng the Property which is satisfactory 1o Lender and whlsi Hrovides insur.
ance coverage in the amounts, for the perlods, nnd against the haznrds Lender requires, including fire and haznrds
included within the term “extended coverage,'* then:
(1) Lender walves the provision in Uniform Cavenant 2 for the monthly pnyment to Lender of one.twelfth of
the yearly premium Instaliments for hazard insurnnce on the Property; anl
{il) Borrower's obligutlon under Uniform Covenant § to muintnin hazaed lnsurance covernge on the Property
is deemed satisfied to the extent that the required covernge Is provided by the Owners Assoclution policy,
Borrower shall give Lender prompt notice ol any lapse in requlred hazard insurance covernge provided by the
master or blanket policy.
In the event of n disteibution of hnzard insurance proceeds in lleu of restorntion or repude following n loss to the
Property or to common arcus and factlities of the PUD, nny proceeds puynble to Borrower are hereby assigned and
; shall be pald to Lender, Lender shall apply the proceeds to the sums secured by the Security Instrument, with any
} excess paid to Borrower, )
C. PUBLIC LIABILATY INSURANCE, Rorrower shall take such netlons us mny be reusonuble (o Insure that the
Owners Associntion imnnintaing n public Habiiity insurance policy aceeptubie in Torm, wnount, and extent of coverage
to Lender,
D. CONDEMNATION, The proceeds of uny award or ¢laim for damuages, direct or consequential, puyable to Bor.
rower In connection with any condemnation or other taking of wll or any part of the Property or the common ureus
and fucilities of the PUD, or for any cotiveyance in Hew of condemnmion, are hereby dssigned and shall be paid
Lender. Such proceeds shall be applled by Lender to the sums secured by the Sceurity Instrument as provided in

HIH ) nvenant ¥,
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