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This Indenture, macle (his 24TH  dayof  MARCH .19 87 | between i4
VINCENT J. ZARANTI AND MADELINE M. ZARANTI, HUSBAND AND WIFE

DMA MORTGAGE CO., INC,
a corporation organized and existing under the fiws of THE STATE OF ILLINOIS « Morigagee.

Witnesseth: That whereas the Morigagor is justly indebted 10 the Muorlgagee, s is evidenced by n certain promissory nole bearing even
date herewith, in the principal sum of FIFTY SIX THOUSAND SEVEN HUNDRED THWENTY SIX
AND NO/100 Dolars (5 56,726.00
payable with interest anthe rate of INE _
per centum ( 9,00 (%! per annum on the unpaid badance until paid, and made payable 1o the order of the Mortgagee at ls office in

W - . BOX 128, FLOSSMOOR, ILLINOIS 60422 OF
u sucll%ﬁ\gr%ln&%}ﬁ? Eeﬁ!c&%??nslgnmlg ﬁRwhit?g. and dcllvcr’cd: (lse said princiml’nmi interest belng payable in monthly installments of

l;‘OU E}UNDRED PIFTY SIX AND 43/100 _ Dolfurs 1$ 456 .43 i
on the ity o MA 19 g7 ound atike sum on the first day of each and every month thereafier until the note

is fully pald, except that ‘ﬁlc final paymenrof pringipal uned interest, if not sooner pald, shall be due and payable on the first doy
of APRIL .20 17 '

Now, Therefore, the sokd Mortgagor, for the bette: sevuring of the paynent of {lke said pringipal sum of money amd interest ond the performange

of the covenants nnd agreenients herein contained, does Ly Viese presents Mortgage und Warrant unto the Mortgagee, its successors or ussigns,
the following deseribed Renl Estate situate, lylng, und behr i, tie county of COOK
and the Siate of {llinols, to wit

LOT 3 IN BLOCK 8 IN RESUBDIVISION OF IHAT PART OF CARLTON HEIGHTS,
BEING A SUBDIVISION OF THAT PART OF THIZ NORTH 1/2 OPF THE SOUTHWEST
1/4 OF SECTION 8, TOWNSHIP 35 NORTH, RANGE 14 EAST OF THE THIRD
PRINCI PAL MERIDIAN, LYING WEST OF CENTER LINE OF EXISTING 20 FOOT
WIDE CONCRETE PAVEMENT, RIEGEL ROAD (EXCEX! THE NORTH 690,35 FEET
THEREOF) ACCORDING TO THE PLAT RECORDED MiiCH 14, 1961, AS DOCUMENT
18,108,722 AND RE-RECORDED A§ DOCUMENT NUMBER 16,136,066, IN COOK

COUNTY, ILLINOIS.

COGOK DOUNT'Y, 11, LIM0:t.
FILED FOR ALCCHD

1387 NAR 31 PN 12: 32 8716794

V% ,
32-08-5’25‘7-?03 @ﬁ

COMMONLY KNOWN AS: 274 TAHOR

oy . ‘ CHICAGO HEICGHTS, ILLINOIS 60411 ‘
Fogelher with all and singular the weements, Bereuiuniis wnd appuirtenances therevnto belonging, and the rents, issues, nind profits thereof;

wnd ul) apparmtus and fixtures of every kind for the purpose of supplying or distributing heat, fight, water, or power, and all plumbing and
athee fixtures in, of thal may be placed in, sny building now or hereafler stnding on said lud, und ulso all the esiate, right. title,.and interes|
of the sakl Morigngor in and to ssid premises.,

This lorm I8 used In gonnaction with morgages insurad under the one: 10 feurlamily programs of tha National Houuln? Acl which rogulte
a One-Time Morignge Insuranco Premium payment (ingluding secilons 20)(b) and {13} In nccordanca wilh the rogulntions for (hose programs.

Provious oditlon may bo usod HUD92116:M, % (9-88 Editlon)
unlil supplies are exhausind Pago Vol 4 24 CFR 203.1Ma}

@D AL YMP MORTOAGH FORME + 13191102.4700 + (80010217201
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To Have and to Hold the above-described premiscs, with the
uppurienances and fixtures, unto the said Mortgagee, its successors
and assigns, forever, for the purposes nnd uses hereln sl forth, free
from oll rlghts snsd benefity wnder and by virtwe of the Homestend
Exemption Luws of the Stte of Ulinois, which said rights and
benefits 1o snid Mortgngor does hereby expressly relense nod waive.

And Said Mortgagor covenunts and agrees:

To keep said premises in good repair, and nat to do, or permit 10
be done, upon said premises, 2nything that may impair the value
thereof, or of the security intended to be effected by virtue of this
instrument; not to sulfer any lien of mechanics men or materisl
men (o attach to said premiscs; to pay to the Mortgagee, as
hercinafter provided, until said note is Tully paid, (1) o sum suffi-
ciertt ta pay all taxes arcdissessments o said premises, or any Wi
or pssessment that may be-evied by nuthority of the Stute of ik
linois, or of the county, toxn, village, or city in which the said
land is situate, upon the Moltgegor on account of the ownership
there af; (2} a sum sufficlent 15 keep all buildings that mey w any
time be on said premises, during s <ontinisnce of said in-
debledness, insured for the benefit of tic Morigagee in such forms
of insurance, and in such amoxnls, us Y/ oe requined by the
Mongagee.

In case of the refusal or neglect of the Morigagoio make such
paymenls, or to setisly any prior lien or incumbrance piber than
that for taxes or assessments on syid premises, or o Leep sail
preduises in good repair, the Mortgngee may pay such wxes,
assessments, and insurance premiums, when due, and tmay-isire
stch repuirs 1o the property herein morigaged ns in its diseretiznAt
may deem necessary for the proper preservation thereaf, and any
moneys 5o paid or expended shall become sa much sdditional in-
debtedness, secured by this martgage, to be paid out of proceeds of
the sale of the mortgnged premises, if nol otherwise paid by the
Mortgagor.

[t is expressly provided, however (all other provisions of this
mortgage 10 the contrary nalwilhstandingl, that the Morigagee
shall nat be required nor shall it have the right to pay, discharge,
of femave any tax, assessmient, o lax lien wpon or against the
premises deseribed herein or any part thereol or the improvement
Situaled thereon, so long as the Morigagor shall, in good faith, con-
test the same or the validity thereof by appropriate legal pro-
ceedings brought in o court of competent jurisdiction, which shall
operate to prevent the collection of the Inx, assessment, or lien so
contested and the sale or forfelture of the stid premises or any part
thereof to satisfy the same.

And the suid Mortgugor further covenunts and ngrees as follows;

That he will promptly pay the principal of nnd intetest on the
indebtedness evidenced by the said note, at the times and in the
manner therein provided, Privilege Is reserved 1o pay the debt in
whole or in part on any insttllivent due date,

That, together with, and in addition to, the monthly payments of
principal snd interest payable under the terms of the note secured
hereby, the Mortgagor will pay (o the Mortgagee, on the first day
of each month wmil the said note is fully paid, the following sums:

W A sum equal o the ground rents, il any, neal due, plus the
premituns that will next become due and payable on policies of firy
and other hazard insuranee covering the mortguged property, plus
tnxes ajnl assesspents next due o the mortgaged property ll ns
estimated by the Mortgagee) fess all sums nlready paid therefor
divided by the number of months w elapse before one month prior
1 the date when such ground rents, prensiums, tuxes and
wsessments will become delinguent, such sumy 0 ik held by Mos
Rugee in Lrust (o puy sild ground rends, premivins, thxes and

special assessments; and

(b} Al payments mentioned in the preceding subsection of 1his
purngraph and oil pavmenis o be made wikder the note secured
hereby shell be acdded together und the nggregate smount thereol
shall be paid by the Mortgagor ench month in i single payment to
}x- z;pplicd by the Mortgagee to the lollowing items in the order set
orth:

I ground rents, if uny, taxes, specinl assessments, fire, and ather
hazard insuranee premivms;

) interest on the note secured hereby:

ik amortization of the principal of the said note; al

(v} late churyes.

Any deficiency in the smount of any such aggregate monthly pnym

ment shall, unless imade good by the Mortgagor prive 16 the e 3
dnte of the next such paywent, constitite un event of default

under this mortgsge. The Mortgagee may collect o “lute churge” »
not to exceed four cents (4¢) for caeh dollar ($1) for each paymient og)

more than [ifteen (15) doys in orrears, 1o cover the exirm expense -1
involved in handling delinquent payments, §e]

([ the total of the payments made by the Morgagor under
subseetion ) af the preceding parngroph shall exceed the pmoumt
of the payments nerualfy made by the Mortgagee for ground rents,
taxes, and assessments, of jnsurance premiums, as the case may be,
steh excess, i the loan is current, 8l the option of the Mortgngor,
shall be ¢redited on subsequent payments 1o be made by the Mort-
gugar, or refunded to the Mortgagor, N, however, the monthly
puyments made by the Mortgagor under subsection (@) of the
preceding paragraph shall not be sufficient to pay ground rents,
taxes, and assessments, of insurunce premivms, as the cose may be,
wiien the same shall become due and pryable, then the Morgagor
sheel pay 1o the Mortgagee nny amount necessary 1o mike up the
defirency, on or belore the dute when payment of sueh ground
reile. tugns, hssessments, of insurance premiums shall be due. I al
atiy time the Morigagor shall tender 1o the Mortgagee. in accor-
dinee with/dr. provisions of the note secured herely, full payment
of the entiresiigebteduess represervied thereby, the Mortgagee shall,
i computing the amount of such indebtedness, eredit 10 (he ae-
coutatt of the Morigegor any balwnce remaining in the funds ac
cumulated under the p/ovisions of subsection faf of the preceding
paragraph, Il there shat b o Zefaule under any of the provisions
ol this mortgage resabting i 0 puolic sale of the premises covered
hereby, o il the Morigagee acquires the property otherwise nfier
default, the Morigagee shall apply. attha time of the commenge:
ment of such procecdings or ot the Ume e property is otherwise
acquired, the balunce then remnining v tands accunwslnted
under subsection () of she preceding pargiizi as o eredit against
the amount of principul then remaining unpa’y under said note.

And as Additional Securlty for the puyment oi the indebtedness
aforesnid the Mortgagor does Tereby msign 10 the Mortgugee all
the e, issues, and profity now due or which may hereafier
Become tue Tor the use of the premises Biereinabove deseribed,

That He WHE Keep the improvements now existing or hereafter
erectad on the morigaged property, insuged oy may e required
From time to time by the Morigagee against loss by fire amd other
hazirds, casunliies and contingeneies in such amounts oeg for sich
perionds as iy be required by the Mortgugee and will pay paompt-
by, when due, wiy premivms on such insuranee provision for pay-
ment of which has not been made heeelnbelore, AN insurance shal)
be curried in companies approved by the Morgagee and the
policies and renewitls thereal shall be Dield by the Morigagee nnd
fiave atmehed thereto foss payibie clavses in favor of and in form
acceptible (o the Morgagee, Inevent of lows Mortgagor will give
immediate notice by madl (o the Mortgagee, who may muke prool
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FHA Case No.: 131:4774121

L I}

HUD DUE ON SALE/ASSUMPTION RIDER

THIS RIDER is made this 24TH  day of _ MARCH , 19 87 and
is incorporated into and shall be deemed to amend and supplement the Mortgage,
Deed of Trust or Security Deed (cthe "Security Instrument") of the same date
given by the undersigned (the "Mortgagor") to secure Mortgagor's Note tot

DMA MORTGAGE 0., INC.

(the "Mortgagie”) of the same date and covaring the property described in the
Security Instrwuer: and located at:

274 TAHOL -

CHICAGO HEIGHiS, ILLINOIS 60411
\Pcoparty Address)

In addition to the .covenants anJ apreements made in the Security Instrument,
Mortgagor and Mortgagee further curevant and agree as follows:

The mortgagee shall, with the pciox approval of the Federal Housing
Commigsioner, or his desigmee, declare all sums secured by this
mortgage to be immediately due and pavanle if all or a part of the
property is sold or otherwise transferied (other than by devige,
descent or operation of law) by the mortgnogur, pursuant to 4 coatract
of sale executed not later than 24 wonths ufler che dace of execution
of this mortgage or not later than 24 montha =iter the date of a prier
transfer of the property subject to this mortgage, to a purchaser
whose credit has not been approved in accordance wirh the requirements
of the Commissioner.

BY SIGNING BELUW, Mortgagor accapts and agrees to the terms and provialons
contained in this Rider, the day and year firat written.

V741

12/1/86
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