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MORTGAGE
THIS MORTGAGE, (Serrity It s st nmem, 1 Iee

The morigrgor is

("' Borrower'), This Security Instrument is given to o RN

BELL FEREBAL SAVINGS, AND LOAN. ASSQQMI o7, .\xlmhlsur;,unm.dundumsun;,
under the 1aws of .. AP, INATED..STATES, OF.. AMERIGA...... nnd whose address is ..

Monrea. & Clark Sereets, = GNISaga. HINQIS BOBOR. .. ... .o irrcciseeninmnersmereerreeie ("Lcudcr“)
Borrow;rowcw Lender the p'w.'.pnlwmol'...E:I ETY TWO THOUSAND AND 00/100C

e Ry R PR P TR ET TR PR R

iV o T Dollurs (U, S s. .5.2..000..00.... ) This debt is evidenced by Borrower’s note
duted the sulm.' dule m this Securicvtustrument ("Blpn.oi ‘biblby provides £ur monthly payments, with the full debt, if nol
paich eartier, due and PUYBBIE 0N it s e e Fhis Security Instrumen
secures to Lender: {u) the repuyment ul tha debit cvxdr.nu.cl by th ans.. \ulh umru.l. nul nil renewils, extensions anc
wedifleations; (b) the payiment of all ovaes sums, with interest, advanced under paragruph 7 1o protect the securily of this
Security Instrument; und (¢) the performunesor Borrower's covennnts and agreements wicler 1his Security Instrument uid
the Note. For this purpose, Borrower does hereby mortgage, grant and convey (o Lender the following deseribed property
locuted in Counly, llinois:

LOT 10 IN BLOCK 22 IN SECTION 1 OF COUNTY CLUB ADDITION TO MIDLAND DEVELOPMENT
COMPANY 'S NORTHLAKFE VILLAGE, A SUBDIVCION IN THE SOUTHWEST 1/4 OF SECTION 32,
TOWNSHIP 40 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN CCOK COUNTY,
ILLINOIS.
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PERMANENT TAX I.D, NUMBER 12-32-306-010 VOL: 071

which has the nddress of E, BERNI:E Dr:" . NORTHLAKE
ltout

HHnois e GOL6A s (PPraperty Address™);
{fp Codo)

TOUETHER With all the improvements now or herealter erected on the property, and nll casements, rights,
appurtennnees, rents, royalties, mineral, oil and gas rights nnd profits, water rights and stoek and all fxtures now or
hereafter a purt of the property. All replacements nnd ndditions shnll ulse be covered by this Seeurity Instrament. All of the
foregoing Is referred 1o in this Seeurily [nstrament s the “Property.”

BORROWER COVENANTS that Borrower is lnwfully seised ol the estnie Bereby conveyed and has the right 1o
morigage, gennt il convey the Property nnd that the Property is unencumbered, eacept for encumbrances of record,
Barrower warrants and will defend generally the titte to the Property aguinst all ¢luims and denmnds, subjeet to any
encumbranees of record,

. THIS SECURITY INSTRUMENT ¢combines uniform covennnts for national use and nonsuniform covenants with
limited variations by jurisdiction o constitute n vnilorm security instrument covering renl property,

ILLINOIS —single  Family-—-FNMAZFHLMG UNIFORM INSTRUMENT Form 3014 12/83

44713 BAF SYATEME AND FONNS
CHICAROD, IL
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1. Payment of l'riuclpal and Interest; Prepayment and Late Charges, orrower shutl prompily puy when due

the principal of and interest on the debt evidenced by the Note and uny prepayment and late ehiarges due under the Nuote,

2. Funds for Taxes and Insurance, Subject to applicabie luw or 1o o written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, 8 sum ("Funds) equal 10
one-twelfth of: (a) yearly taxes and assessments which may witain priority over this Seeurity Instrument; (b) yearly
lensehald paynients or ground rents on the Property, if any; (¢) yearly hazard insurapee premiums; amd (d) yearly
mortgage insurance premiums, if any, These items nre enlled Pescrow items.” Lender may estimate the Funds due on the
basis of current data and rensonable estimates of future escrow itens.

The Funds shall be held in an institution the deposits or accounts of which are insured or gunranteed by a federal or
state ngeney (including Lender if Lender is such an institution). Lender shall apply the Funds (o pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the nccount or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable luw permits Lender to mnke such o charge, Borrower and
Lender may agree in writing that interest shall be paid on the Funds, Unless an agreement is made or applicable law
requires interest to be paid, Lender shadl not be required 1o pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without eharge, nn snnnual aceonnting ol the Funds showing credits ad debits to the Fods wnd the
purpose for which each debil 1o the Funds was mude. 'The Funds are pledged as additional security for the swins secured by
this Security Instrument,

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior 10
the due dates of the escrow items, shall exceed the amount reguired to pay the eserow items when due, the excess shall be,
at Barrower's oplion, either pramptly repaid to Borrower or credited to Barrower on monthly payments of Funds. [f the
amount of the Finds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessvy U make up the deficiency in one or more payments ns required by Lender.

Upon paymzat in {ull of all sums secured by this Security Instrument, Lender shall promptly refund to Horrower
uny Funds held by E<nder, IT under puragraph 19 the Property is sofd or nequired by Lender, Lender shali apply, no later
than immediately pries 2o the sale of the Property or its acquisition by Lender, nany Funds held by Lender at the time of
application as o credit %guiast the sums seeured by this Security Instrument.

3. Application of -y ments.  Unless applicable law provides atherwise, all payments received by Lender under
parugraphs | and 2 shall beapgiied: first, to lnte charges due under the Note; second, to prepayment charges due under the
Nute; thire, to amounls payableurder paragraph 2; fourth, to interest due; and lnst, to principal due,

4, Charges; Liens, Noriewer shall pay ol taxes, assessmients, churges, lines and impositions attribitable to the
Property which may attain priority_sver this Security lastrument, and lensehokd paynients or graund rents, if any.
Borrower shall pay these obligationsin *az manner provided in puragraph 2, or if not paid in that manner, Borrower shull
pay them on time directly ta the persondwed payment. Borrower shall promptly furnish to Lender nll notices of amounts
to be paid under this paragraph, IF Rorrowrr makes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments,

Barrower shall promptly discharge anydier which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligationsrcured by the lien in a manner aceeptable to Lender; (b) contests in good
fuith the tien by, or defends against enforcement aftiedien in, legal proceedings which in the Lender's opinion operale to
prevent the enforcement of the lien or forfeiture of any purt of the Property; or (¢} seeures lrom the holder of the lien wn
agreement satisfuctory to Lender subordinating the lien toahis Security Instrument. 1T Lencer determines that any part of
the Property is subject to o lien which may atluin prioriiy over this Security Instrument, Lender may give Borrower o
natice identifying the lien. Borrawer shinll satisfy the lien or tyke hne or more of the actions set forth above within 10 duys
of the giving of notice,

5, Hazard Insurance, Borrower shall keep the improvesicris now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term "extended coverage’ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amourds and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower 2uoject to Lender's approval which shall not be
unrensonably withheld,

All insuranice policies and renewals shall be aceeptable 10 Lender sl shall include o standurd mortgage clavse.
Lender shall bave the rlght to hold the polivies and renewals. [T Lender requires.ddecrower shult promptly give to Lender
all rt.u.lpl\ of puid premiums and renewal notices, 1n the event of loss, Borrower saaY give prompt notice to the insurance
carrier nnd Lender, Lender may make proof of toss if not made promptly by Borrower

Unless Lender und Borrower otherwise ngree in writing, insuranee proveeds shali bevpplied to restorution or repair
of the Property damaged, if the restoration or repair is economically feasible and Lendcr's security is not lessened, 117 the
restoration or repair is not cconomically fensible or Lender's security would be lesserred, vh insurance proceeds shall be
applied Lo the sums secured by this Security Instrument, whether or not then due, with any ¢ieess puid to Borrower. If
Borrower abandons the Property, or does not answer within 30 duys a notice from Lender that the brsurance carrier has
offered to settle w claimy, thens Leader may colleet the insurance proceeds. Lender may use the procesis io repair or restore
the Prapecty or to puy sums secured by this Security Instrinment, whether or nat then due, The 30-G0y neriod will begin
when the notice is given,

Uailess Lender angd Dorrower otherwise agree in weiting, any applicstion ol proceuds to prineipal sirdaant extend or
postpone the due date of the monthily panyments referred 10 in paragrnphs | and 2 or change the amount of tre puyments, If
uncter paragraph 19 the Property is heguired by Lender, Borrower™s right to any insuranee policies and proceeds resulling
from damage 1o the Property prior to the acquisition shall pnss 1o Lender to the extent of the'sums secured by this Seeurity
Instrument immediately prior to the nequisition,

6. Prescevation and Muintenance of Property; Leascholds,  Borrower shall not destroy, damage or substontinlly
change the Property, ullow the Property to deteriorate or commit waste, 1 this Seeurity Instrument is on o leaschold,
Borrower shall comply with the provisions of the lease, and if Borrower nequires (ee title to the Property, the lensehold and
fee titte shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender's Rights in the Property; Mortgage lnsurance, If HBoreower Tuily to perlfurm the
covenants and ngreements contained in this Sceurity Instrument, or there is 0 legal proceeding thut may significuntly nffect

Lender's rights in the Property (such as a pruuu.tling in bunkruptey, probate, fur condemnation or to enloree hws or
n.gul.umn-s], then Lender mny donnd pay lor whuu.vur is necessary 1o proteet the vadue of the Property andl Lender’s rights
in the Property. Lender's uetions may inelude paying any sams Secured by w Hen which has priority aver this Security
Instrument, appenring in court, paying reasonable nllorneys' fees and entering on the Property 1o make repairs. Although
Lender muy tuke action under this pareagraph 7, Lender does not have 1o do so,

Any nmounts disbursed by Lender under this paragraph 7 shall beeaine ndditionnl debt of Borrower secured by this
Security Instrument. Unless Borrower nad Lender ngree to other terms of puyment, these smounts shadl bear interest from
the duate of disbursement ot the Note rate und shiail be payable, with interest, upon notice from Lender to Borrower
requesting paynient.
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THIS MORTGAGE, RIDER in pupde this o2

UNOFFICIAL CORY o

FIVE YEAR FIXED RATE
THIRTY YEAR AMORTIZED LOAN
MORTGAGE RIDER

oTH MARCH . 1v_87

tny of v il in

ineorporited into b shall e deented o amend wind supplenent the Mor TRUReS Deed of "Prust or Secarity Daesd (the *Secarily
Lnateumont™) of the sme dute given by the andersigned (the *Berrowe™) o secuee Borrower's Five Yeur Fixed Rate Thirly

‘oar Amoctized Lome Note {the "Nuate™) te BELE FEDERAL SAYINGS AND LOAN ASSOCIATION (ihe " Lemder™ of the
suine date und covering the property deseribed in the Security Tnstnoment and locats] st

—J6_ _ E., BERMNICE DR., NORTHLAKE, IL..60164

A

APHOTETEY VDL S~

THE NOTE CON']"AIN. PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND'THE MON'THLY PAYMENT

Additional Covenamts, L addition ta the covenmts and agreoments mde in the Security Instrament, Borrower snd
Lender Furiher covenwicand sgree as follows:

INTEREST RATE AR D MONTHLY PAYMENT CHANGES

+

The Note provides for e tn/zinl interest rate of _B:250 i Phe Nute prevides for changes in the imerest rale nnd
the monthly payments, as ollavs:

INTEREST RATE AND MONTHELY PAYMENT CHANGES

(A)

(B)

Change Dates

. P
The interest rate Uwill pay enuy ehaoee ea the first day ol APRIL a1 19 92 » uned on that

duy every sixticth month therealter Enen dme on which my interest ene could change is enlled o *Change Date,”
The Index

Beginning with the first Change Date, iy idedest rnte will be based on an ladex, The most recent Inidex figure
availublo ns of the dute 45 days before each Ghonge Date is ealled the “Current Index.” The *Index” is the manthly
averuge yiokt o actively traded issues of United Sanes Freasury securities adinsted ton constont mmurity of five
years as made avuiloble by the Federnd Reserve,

I the hidex is ne longer nvuilable, the Note Holdel wil) choose o new index which is based upon comparable
information, The Note Holder swill give me notiee of thid eboice,

Calentation of Chunges

.y , . . TWO
Belore cach Chonge Date, the Note Holder witl ealeobote myCndw interest rate by adding
prreentnge points (o200 %) to the Carrent Index. The Nete Halder will then round the result of this addition
ta the nearest ane-cighth of one pereentage poiat (0, 125%). This rouhded amount will be my new interest rate until

the next Change Date,
14,000

The interest rate on this loan will never exceed " pereent per apaen,

The Note Hobder will then detenmine the amount of the muonthly payuent that weodd be suflicient 10 repiy the unpm':l ,
principal that 1 am expeeted to owe at the Change Date in full on the muuriy date ot my new interest eate in
substantindly equal puyments, -

Effective Date of Changes

My new interest rate will become effective oneach Change Dutes 1will poy e amount 67y 22w monthly pn\'umm
hc-;.mmnl.,un the first monthity payment date alter the Change Date aetit the aeneun ol my moedakdy paymaeny :-lmn;,n.}
ugain. L

¢
-3
The Note Holder will deliver or muil to nie o notics of any changes in my interest rate and te amount of my monthI1¢2
puyment befure the effective dite of any ehange. The notice will inelude infurmation required by lnw to be given mesd
and also the titde and tedephone iamdiee of @ persan wha will wmswer any qoestion 1 may have regarding the notiee, 9]

Natice of Changes

ADDITIONAL NON-UNIFORM COYENANTS, In uddition o the covennnts ad agrecments mude in the Seearily

Instrument, Borrower and Lender further covenant and ngree as follows:
24, ADDITIONAL INSURANCE, Inthe event thot any, either orall of the andersigned Borrowers shadl elect 1o seewre

life or disability inswmaee, ve binh, or insumnee o similae nature, insn amaovnt, Turm and cempany acceptable to
the Lesder as additional secarity (o the indebieduess hereby secured, the Burroswers agree o pay or providae for the
payeient of abl premivms on such instrunce poliviess and further agree that the Lender oy ndvanee any premivms
duecwndd payable an sucel insaraiee policies, and wb e gmonnt so wlvaneed in poyment of premioms as additional
debt secured hereby, with interes) at the Note rie,

RELEASE FEE, Notwithstanding Cuvennng 21 of tue Security bastroment to the conteary, this Security bistrument
shall be eleased upon puyment to the Lender of the indebredness secused berehy, pursosat o die terms hercol and
the payment of ity reasonuble velease lee,

FIVE YEAR FIXED RATE MORTGAGE RIDER——FIVE YEAR TREASURY {ATE—~5/HG (BFS&L)
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26. ASSUMPTION POLICY. Nawwithstinnding Covenamt 17 of the Svcurity Instrument, the Lender shall ollow
nsawinplion by o prospeetive pumhqzicr,u[_d:p property securing this luan provided that; (1) The terme of the Note and
the Sccurity Inatrument sre not otheérwise in defabdi. (2) The Lender shall have the right to approve or disapprove the
ereditworthiness of any assuming purty OF pardics and to deny amsumption un the basis of lack of qualificmions of the

ussuming party or parties under the Lender's Joun underwriting ulnndunlnb Sfé Inany and all c\'crilu.otgl)' Lender shull

bave the right to charge an assumption fee of the greater of $400,000r 225 percent (——=2 %) of the then
sutmanding principal bulance of this loan, said assumption fee 10 be charged to the extant allowed by unproempied

upplicuble state law: -

27 S'I‘AFI?_’A"I"IUIINJI?‘.Y'S' FEE. The term “attomeys’ fees™ shall inchide reasonable fees charged by the Lender for®
v the services of altorneys on s staff,

BY SIGNING BELOW, Borrower accepts and agrees 1o the tenms and covenants contained in this Morigage Rider,
V. BOHR lm ‘ - lSuﬂ]
AlKIA warTIN seEB]

BORROWTA

(Seal]

META GREEN




