UNOFFICIAL LQREY, s,

LOAN NO. N
‘ H.167139 Edward W Swanson
TITLE NO. ME)
' 1425 Lake Cook Ri. Deerfield, IL 60015
e (ADDRESS) '
MORTGAGE
THIS MORTGACGE is made this _ _ ?Sth day of . March . 19 87 . betwaen the Morigagor,

Kenneth R Golinski and larivdice V Golinski, AKA Clarice V Golz.nskn., his w1fe .as jeint_tenants

{harein "'Borrower’), and the Mortgagea. Travenot Employees Credit Unian, a corporation organized and oxisting under tho laws of Tho State of illinois,
whose addrass is 1425 Lake Cook Road, Deerfigld. Minols 60015 (herein “"Lender™’).

WHEREAS, BORROWER has enlered intlo a hmited open-end vanabie rale Agreement with the Lender dated March 25, 1987
(herem&her AGREEMENT) under which Borrower may from lime 1o hme, one or more limes, obtan loan advances not 1o excead at any one time an ag-

gregate principal sum of  One hundred thousand DOLLARS (8 100,000.00
from Lender on a secured hine of credit basis, that said Borrower 15 indebtad 1o the Lender in lhe principal sum of _ One_hundred thousand

. }which Indebledness is evidonced by said AGREF MENT providting for monthiy paymenis and lor an adjust-

DOLLARS ;s 100,000.00
15; 1992 e 1 e e e+ WA B OPpUiON by the Lender to exiend said Agreemeant

abletate of interest and ta due and payable on . APYil
-snd this Morigage.
TO SECUHE to Lender {a) t* s repayment of the indobtednass evidenced by the Agreement. with intarest thereon, the payment of all other sums,

wnh anterest thereon, advanced in accordance herewith (o protsect the security of this Mortgage, and the parformance of the covenants and agreemonis

of Borrower herein containad, and (L} *.is repaymaent of any furture advancas, with interest thereon. made to Borrowor by Lender pursuant to paragraph
24 hereol (herein 'Fulure Advance.’' ) Jz.7ower does hereby morigage, grant and convey to Lender the foliowing described property located in the

County of __ » State ot Hlinais:

Tot 201 in Northgate Urat. Number 2, being a Subdivision in the Southeast
... COuarter of Section 8, Tosnship 42 North, Range 11, East of the Third Principal

.. Meridian, in Cook County, TFiiinois.

| #H#D (HC

Ffe?manem Index Number: 03“0874,Q7T005 BN AV &
which has the address of 3011 N. Windsor Drive 2 Arlington Heights
(streeat) {city)
: - Z Illinois 60004 {(herein ''Propenty Addrass'’);
e e (state and zip code)

TOQETHER with all the improvements now or hersalter erecied on the property, and all ease nenis «ighis, appurienances, ranta, royaities, mineral,
ol and gas rights and profits, water, water rights, and water stock, and all fixtures now or hereafie. ~dached to the propeny, alt of which, inciuding

reptacements and additiocns therete, shall be deemed to be and remain a part of the property covered b« I1is:Mortgage; and all of the toregoing, logather
with sald praperty {or the laasehcld estate it this Mortgage is on a leasehold) are heren reforred to as the *'“rozerty™.

L BORROWLR covenanls that Borrower is lawlully seised of the estaie hereby conveyed and has the right .o muitgage. grant and convey the Proper-
ty, that the Property is unencumbered. and that Borrawer will warrant and delend generaliy the titie to ihe Propeiiv agamsi all claims and demarxis, sub-
iecr to any declsralions, easements or restrictions listed in & schedule of exceptions to coverage in any nlle insurance solic 1 insuring Landor’s interast in

"the Property.
UNIFOHM COVENANTS. Borrower and Lender covenant and agree as follows:

N L
ot Peayment and Principal and intereat. Borrower shail prompily pay when due 1he princ pai of and tnterest on the in'ebl~ness avidenced by
the Agreement, and lale charges as provided in the Agreemenl, and the principal of and imerest on any Future Advances secured Ly \*.is Mortgage

. "Faymont of Taxes, Insurance and Other Charges. BRorrownr shatl pay all Inxes, hazard insurance promiuma, assassments, and other

.-chaipes: fines and imposiions atiribtiable 10 tha Property which may attain a priotity ovar this Securlly Inatruiment, and leasehold paymenis or ground
ronim; H-any, Ly Borrower making payment, when duw, directly {o the payon thereo! Horrowar shall pramptly furnish to Lender all notices of amounis due
under this paragraph and Borrower shall promptly furrish to Lendar receipls evidancing such payments. Batrower shall promplly discharges any lien
which has priority over this Secunty Instrument; provided, that Borrowoer shall not be required to discharge any such hien so long as Borrower: (&) shall
a&reé in writing to the payrment of tie obligation secured by such lien in a manner acceptable 1o Lender; {b) shali in good faith contest such fien by, or de-
fend against encorcement of such lien in, legal procceedings which In the opinion of Lander opearate to prevent the entorcement of thae flan or farfaiture of
+ the Propenty or any pan thereo!, or {c) ahail secure from the hoider of such hon an agreemeont in & lorm satielactory 10 Lender subordinanng such ien o

this Securily Insirument.
" i Lender determines that ail or any part of the Pranany is subject to a lierr which may attain a priority over this Security Instrument. Lender shall send
Borrower notice identifying such lien. Borrower shall satisfy such lien or take one or more of the actions set forth above within ten days of giving of notice
. o . :

. 3. Application of Paymenta. Unless applicable law provides otherwise, all paymenis received by Lender under the Agreemsnt and paragraph 1
" hereof shall be applied by Lender first in payment of interest payabie on the Agreamant, then {o the unpaid balance of the Agreement

++i 4 Hezard Insursnce. Bosrrower shall keep tho improvemants now existing or hereafter erected on the Propenty insured agansi io8s by fwe,

hazards Included within the term "extended coverage’’, and such other hazarda as Lender may require and in such amouns and lor such periods as

Lander may require; provided, that Lender shall not require thal the amount of such coverage exceed thal amoun! of covorage required 1o pay Lho sums

socured by this Morigage.
14768-A

DISTRIBUTION: WHITE COPY - ORIGINAL CANARY COPY - BORARCOWER'S COPY PINK COPY - FILE COPY
: g PAGE 1 OF 4

.

7/




8716719

UNOFFICIAL COPY

23. Terms of Agreament. The open-end var!able rale agteamerd which this mortgage 1. ecuwres conlains provision allowing for changes in the ig-
tarest rate evary month. The Borrower and Lender further covenant and agree as lollows: -

(A} INTITIAL RATE
The Annual Percentage Rate of mnierest under this AGREEMENT shative _8.0 % and a daily periogic mate of 02182 g

(B) CHANGE DATES

Commaencing on the date of this AGREEMENT, the interest rate may be adjusted by T E.C.U. on the first day of each month. Thase dates shall be
known as ‘Change Datas'.

{C) INDEX

Changes in thse interast rate shall be based upon changes in the “index’. The Index shali be the highest domestic Pnme Rate as reported in the
Money Rate Section of the Midwsst Edition to The Wall Street Journal on the last businass day o the month immediately preceding the beginning of sach
bilting penod. H the Wall Streel Journat stops reporting the prime Rate, or if the Prime Rate iB nat availabio on ihe gaid iast business day, then T.E.C.U.
will choose a comparable index as a substitule lor the prime Rate and will notify the Borrower of such change.

This AGREEMENT has an "Initial index™ figure of 7,:_5..._ 9.

{D) CALCULATION OF CHANGES

Prior to each Change Date. T £.C.U. shall determine any change in the inferest rate, and shall calcilate the new interast rate by adding one-hlt (12}
of one parcent {1%) to the Current indax. T.E.C.U. will round tho result of thig addition to tha nearest one-aigth of one percentage point (0. 125%). This
rounded amount will. 18 11y new intarest rate until the next Change Dae. (f the new interest rale increases or decreases, my monthly payrnent may also
inctedse or decrease.

{E} EFFECTIVE DAT Ef HANGES
My new interast rale wili F3co e atfective on sach Change Date and | wilt pay tha amount of my new monthly payment beginning on the Change
Date uniil the amount of my muatr v payment changes again.

{F} DISCLOSURES

T E.C.UJ. will send statemenis at e as! quansrdy reflecting changes in the interast rate and payments during the quarterly period. The disclosure shall
reflact the change of the intarasi rate, i'.2..y and the amount of the new payment, and other transactions in the account during the period. Such statomant
shall be presumed correct untess Borrowet no die: T £.C.U. in writing of any error within sixty (60} days after the closing date of the billing penios.

‘24, FUTURE ADVANCES, UPON REQUE'T OF RORROWER, LENDER AT LENDER'S OPTION PRIOR TO RELEASE OF THIS MORTGAGE,
MAY MAKE FUTURE ADVANCES YO BORROWER iUCH FUTURE ADVANCES, WITHINTEREST THEREON, SHALL BE SECURED BY THIS MORA-
TGAGE WHEN EVIDENCED BY AGREEMENTS STA MG THAT SAID AGREEMENT I8 BECURED HEREBY.

25. PRIORITY. THIS MORTGAGE 1S GIVEN TO GFJURE AN OPEN-END VARIABLE RATE AGREEMENT (A REVOLVING LOAN ) AND
SHALL SECURE NOT ONLY THE EXISTING INDEBTEDNCS 3 UNDER SAID AGREEMENT BUY ALSC SUCH FUTURE ADVANCES, WHETHER

. SUCH ADVANCES ARE OBLIGATORY OR TO BE MADE AT (+ E OPTION OF THE LENDER, OR OTHERWISE, AB ARE MADE WITHIN TWENTY

{20) YEARS FROM THE DATC OF SAID AGREEMENT TO THE SAN : EXTENT AS IF S8UCH FUTURE ADVANCES WERE MADE ON THE DATE OF

. THE EXECUTION OF THEIR MORTGAGE, ALTHOUGH THERE MA\ BE NO ADVANCE MADE AT THE TIME OF THE EXECUTION OF S8UCH MOR-

TGAGE, AND ALTHOUGH THERE MAY BE NO INDEBTEDNESS OUTSTANIING AT THE TIME ANY ADVANCE IS MADE.

26. Waiver of Homastesd. Borrower hereby waives all right of homesi9a7, 8:emptioh in the Property.

IN WITNESS WHEREOF, Borrowar has executed this Mortgage. / \“/ . .
@&\ AT 2 P é-amd se
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State ot inois, __ CO0K County SS: JOVK COUNTY RECORDER
I E. W. Swanson . & Notary Public in and far said county and State. do herewy o iib:thal S
Kenneth R Golinski and = Clarvice V Golinski AKA Clarice V Golinsk, his wife as joint
 ~ ———  tenants
s s are

personally knownilomeiobethesameparson _ = = whosename = "7 __ __  subscribed 1o the toreQoing insiiu e, appsared before

ma this day in person, and acknowledged that _ENEY ___ signed and delivered the said insirument as __ﬂE‘r_._ free and volumary act. for the
uses and purposes therein sel lorth.
Given under my hand and officiai seal, this __ 25Tt dayof __

My commission expites. 3. 2 -y 'y

otary Public

{Space Below This Line Resarved For Lenger and Recorder)

MAIL TO:

Travenol Employees Credit Union
1425 Lake Cook Road
Deerfield, IL. 60015
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14. Unitorm Eecurity lnslrumaUNIDVI::B-EJICTITAV‘IQSHQIQ-Ecoan‘ uniighm cdgenanta ior navona) use

and non-uniform covenants with limiled variations by jurisdiction to constituta a uniform aecurity instrument covaring real proporty. This Securlty Instru.
ment shall be governed by tederal law and the law of the jurisdiction in which the Property is located. In the sven thal any provision or clauso ol this
Security instrument or the Agreament canllicts with appiicable faw. sut..h contiict shail not aftect other provisions of this Securly Instrument or the Agree-
ment which can be given effect withoul the confiicting provisiarn, and 1o this end the provisions of this Security Instrument and the Agreement are

declared to be severable.
48, ' Borrower's Copy. Bortowar shaill bo fumished a conformad copy ol the Agreamant and of this Mongage at the time of axacuiion or afler
recordatian hersol. . . .
18. Transfer of the Property or a Beneticial interesl In Borrower.
‘Borrowst (or if a baneficial interest in Borrowar I3 okl ar transierrad and Borrower is not a natura) person or peraons but is a corporation, parinership, trust
oF ather lega! entity) without Lender's prior written consent. excluding {a) ihe ureation of a llen or encumbrance subordinate to this Securily Instrument
which does not reiate e 8 tranaler of rdghts of occupancy in the property, (b) the crertion of a pirchase mondy security Interest for houssehold apphances.
{c) & transter by devise, descent or by operation of law upon the death of a joint tanant of (d) the grant of any leasshold interest of thros years or less not
comaining an option to purchate, Lender may, al Lander’s option, declare all the sums secured by this Sacurity Instrument o be immediatoly due and

1 alt or any part of the Properny ot an interest therein is oid or tranatarred by

payablo.

It Lendar exercises such oplion {6 acceleratle, Lander shull mail Bosrower notice o acceleration in accordance with paragraph 13 hereol. Such
noﬂeo shall provide a pericd of not less than 30 days from the dale the notice (5 maied within which Borrower may pay the sums declared dus. )l Bor-
. rewer falis to pay auch suma prior to the expiration of such period, Lender may, wilhout turther notice or demand on Borrower, invoke any remadies per-
’ mitted by paragraph 17 here!. .ender may consent lo a sale of transter if: (1) Borrowsr causes to be submilted to Lender information required by Lender

to avalualion the ransferes av-i a new loan were being made to the transferee: (2) Lender reascnable determines that Lender's security will not be im-
paired and that the risk of a breiach.of any covenant or agreemant in this Security Insirument is acceptable: (3) interasl « payable on the gums secyred dy
this Security Instrument at @ rale ac eolably to Lander; (4} changes i the tarms of the Agreement and this Secunty instrument required Dy Lender are
made, including. for example, perio .ic 1 djustmenl in the interest rate. a diferent final payment date tor the ican, and addition of unpaid INterest to pnn.
cipai; and (5) the transglaree signs &n arsutption agreament that is acceplable 1o Lender and thal obligates the transterea to keep all the promises and
agreemants made in the Agreement anon *is Security instrument, as modihed if required by Lender. To the extent permitted by applicable law. Lender

also may "hange a reasonabie fee as a condi*.or 0 Lander’'s consent to any sale or transfer.

Burrawer will continue to be obligated uncar the Agreement and thia Securily Instrument uniess Lender relaases Borrowar in writing.

&~ ¥7.. Accelaration; Remedias. Except as pi>.d.1 in paragraph 18 hereal. upon Borrower’s bresch of any covanant or agresmant of Bor-
-fyowdr in this Mongage, including the covenants tc pay 'hen due any asums secured by this Mortgage, Lender prior to acceleration shall mat
notice to Borrower as proved in paragraph 13 hereo! s iaclf 'tng: {1) the breach: (2) the action required 10 cure such breach: (3) & date, notl leas
. than 30 daya from the date the natice I8 malied to Borrow.or vy which such breach must be cured; and (4) that tailure to cure such breach on or
belom the date speacified (n the notice may result in aceelen’.cn of the sums secured by this Mortgage, foreclosure by judiclal proceeding and
pllc ot the Property. The notice shall further inform Borrowe. of the right to reinstate after acceleration and right 1o assert In tha foreclosure
2 pmcocdlng the non-existence of a default or any other defense 0 corrower to acceleration and foreciosure. It the breach Is not cured on or
“bﬂorl the date specitied In the notice, Lender at Lender's option may ueclare all of the sums sacured by thia Mortgage to be immaediately due
and payable whhout further demand and my foreclose this Mortgage by judicial proceeding. Lender shall be entitled 1o collect in such pro-
ceeading sll expensaes of foreciosure. Including, but not limited to, reasor able attorney’s fees, and costs of documentary svidence, absiracis

[ZYIRET B

and titie report.

18. Borrower's Right to Relnstate. Notwithsianding Lender’s acceleration ci th/. 8ums secured by this Mortgage. Borrower shall have the right
10 have any procsedings begun by Lender to enforce this Mortgage discontinued a) any ima prior 1o entry of a judgmant enforcing this Mortgage if: (a)
Borrower pays Lender all sums which would be then due under this Mortgage, the Agree mont, Agreememt Securing Future Advances, il any, had no
acceleration occurred; (b) Borrower cures ail breaches of any cther covenants ar agreemants of dor.owar comained in this Mortgage: (c) Borrower pays
‘all reasonable expenses fncurred by Lender in enforcing the covenants and agreements of Sorrorver contained in this Mongage and in enforcing
Londur‘. remedios as provided in paragrapn 17 hergof, including, but not limited to reasonable atturwi's lees; and (d) Borrower takes such action as
Lande«r may reasonable réquire 10 assure that the Hen of this Monguge, Lender’'s interast in the Pianur'z and Borrower's obligation to pay the sums
?cumd by this M Ga shall continued unimpaired. Upon such payment and cure by Barrower, this Muno.oa and the obligations secured hereby shall
"~ romainin ful | force. and eftect as it no accaleraton had occurred
As hdditional security herounder, Borrower hateby assigns to

19. Asssuament of Rontl: Appointment of Receiver; Lender in Posseasaion.
aba won nent of the property. have the

Lender the rents of the property, provided that Borrower shall, pror to acceleiation under paiagraph 17 hereof or
_fipht to coliect and retain such renta as they become due and payable.

“Upon acceleration under paragraph 17 herec! or abandonment ot the Property, and at any i'me prior (0 the expirafic? £« any period of redemption
tolowing judicial anle, Lendar, in parson, by agent or by Judicallly appointed receivar, shait be aniitled 1o enter upon. lake poxses»on of and mansge tha

Properly and to cofiect the tants of the Property inchiting those past dua All ronls collerniog by Londer or 1he racoivar shall be apnticd lirst to payment of

the costs of management of the Fropeity amd collection ol tents ancluding, but not imitod to recelver’a Ipos, premiums on roceivor’'s bonds and

reascnable attorney’s fees, and tpen to the sums secured by this Mongage. Lender and tho receiver shall be liable 1o account aniy for those renis actuai-

-y o, -

ty received. "

20. Lcean Charges. |f the loan secured by the Security Instrument is subject to a law which sets maximum loan charges, and that law if {inally in-
terpreted so that the interest or other loan charges collected or o be collected on connection with the hien excaed permitted limits. then: {1) any such loan
charge ahall be reduced by the amouni necessary to reduce the charge to the parmittad limited: and (2) any Ssums already callected from Borrowar which

axceeded parmitted limits wiil be refunded to Borrower. Lender may choose to makn (hig rafund &y raduciig the principa! owead undor tha Agresment or, 3

22. Legistation. i, atter ihe date hereof. enactmanot or axpiration of appicanie laws have the effect eitner ol randering the provigion of th Agree-
-ant, of the Security Instrument unenforceable according (o ther terms or all or any parnt of the sums securad haraby uncollectable, as otharwise provid-
edin thaSacumy instrument, or of diminishing the value of Lender's securily, then Lender, 81 Lander's option, may declare all sums segured by the ’

Secumy (nau'umenl to be immadiatety due and payment.

TR I
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by malking a diect payment to Borrower . If a refund reduces principal. the reduction will ba traatod a5 a garmal prepayment uhder the Agroement -
o - v, i

. 2%. - Reteasa. Upon payment of all sums securad by this Mortgage, Lender shall release this Morngage without charge to Borrower. Borrower -
- shalt pay all costs of recordation, if any. P
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The insurance carrier providlLJe NQL be lhosl GrlALﬁ IOCOQ IE.nd(-deed. that such approval shatt not be

unreasonable withhelid. All pramiums on insurance policias shafl be paid by burrower making ptymenl;' whangye. digectly to the nsyrance carmer

Alt insurance policies and renewals thereo! shall be in form acceplable 10 Lander and shall include a standard mongage clause i favor of and in
form acceptable to Lendar. Lender shall have Lha right to hoid the policies and renewals thereo!, and Borrower she't promptly {furrish 1o Lender atl
renawal notices and all recaipts of paid premiums In the event of toss, Borrower ghall give prompt notice {0 tha insurance carrier and Lender Lengor
may make proof of loss 1If not made promptiy by Borrower.

Unless Lendar and Borrowar otherwise agree in wrnting, Insurance proceéeds shall be apphed 10 restosation or repaif of the Property damaged, pro-
vided such restoration Or repair is economically feasible and ihe security of this Mongage 5 not thereby mmpaired. if Such restoration ot (epai s not
aconomicaily leasible o1 il the sacurity of this Mortgage should be :mpaited, the insurance proceeds shall be applied (0 the sums securéd by 1his Mor-
tgage, with the excess, if any, paid to Borrower. {f ttre Proparty is abandoned by Borrower. or il Borrowaer faiis to respond [0 Lender wihin 30 days lrom
the date notice is mailed by Lender to Borrower that the insurance cairier offers 1o settie a claim for insurance benelits. Lender 1§ authorized to collect
and apply the insurance proceeds at Lender's option éther {0 restoration or repair of (he Property or 10 the sums secured by this Mongage

Untess Lender and Borrower otherwise agreée in writing, any such applicalion of proceeds 1o principal shall not extend or postpons the due date ot
the monihly instaimenis raferred 10 paragraph 1 hereof or changa the amount of such instaliments. !f under paragraph 17 hereof the Property 15 acquied
by Lender, all right. tile and interest of Borrower in and to any insurance policies and in and to the proceeds thereof resulting from damage 1o the Proper-
ty prior 1o the sale or acquisition shall pass 10 Lendes 10 the extent af Ihe Sums secured by this Morigage immadiatety prior 1o such sale or acquisition

5. Preservation Bnd Mainfenance ot Property; Leaseholds; Condominiums: Planned Unit Daveiopments. Borrower shall weep the Propany
in good repait and shal' ;o commit waste or permil the provision of any iease Il this Mortgage is on a leasenoid. I{ this Morgage 1s on 8 unit i a con-
dominum or a planned ur. development, Borrower shall perform aii of Borrower's cbiigations under the declaraton ol covenants creating or govermng
the condominiurm or plann&d unit development. and constituent documents. If 2 congomimum or planned unit development nder 1S execuled by Bortowet
and recorcad together with (his Mortgage, the covenants and agreements ot such ridef shall be incorporated in1o and shall amend and supplement tha
covenants and agreaments of th.s h origage as if the rider were a part hereol.

6. P otection of Leander's Security. H Borrower fails 1o perform the covenants ang agreements contained in this Morigage. of 1if any achon or
proceedin) is commendad which malsdiall, affects Lander's inlerest 1n the Propeny. including. Eut not kmited 10, eminent domain_insolvancy. code in-
form = cemaent, or arrangements or procied.nps involving a bankrup! or decedent, then Lender at Lender’s option, upon nolice 1o Borrower, rmay make
such appearances, disburse such sums god 1aka such action as is necessary 1o prolect Lende!’s interest, including, bl not imited 1o, disbursement of
reasonable atiorney's tees and entry upon the Frop i to make rapairs I Lender required mortgage insurance as a condilion of makng the lain secured
by ths Mortgage. Borrower shalfl pay the premwumes required (0 maintawt suck insurance in effect unlii such time as the requirement for such Insurance
terminates in accordance with Borrower's and Lender's walton agreament or apphcable law

Any amounts distursed by Lender pursuant 10 this pa 8 esh 6, with interest thereon, shall become addifronal jndebledness ot Borrower secured by
this Mostigage. Unlesd Borrower anc Lender agree to other ‘27 r1.0f payment, such amounts shali be payable upon nolice from Lender 1o Borower re-
questing payment thereo!, and shall bear imaresi from the date of Jizoursement al the rale payable from time lo time on cutctanding principal under the
Agreement unless paymeni of intetrest at such rate would be cont.a y 10 applicable law, 1n which avent such smounts shall bear infetest at the Mghes!
rate permissibie under applicable law. Nothing cantained in this paragrap’: 6 L hall requiré Lender 10 incut any axpense of 1ake any action hereundor

7. inspection. lLenger may maku o1 cause 10 be made reasonabic-3riins upon and inspections of the Property, provided that Lender shall give
Borrowar nolice prior 10 any such inspeclion specitying reasonable causo tha 'Ll jelaled 10 Lender's interest in the Property

B. Condemnation, The proceeds o! any award or claim 1gr damages. dire’{ 7 conseguential, in connection with any congemnaton of oiher tak-

ing of the Property . of part Ihereof, or for conveyance in heu of condemnation, are herey wisigned and shall be pa«d 1o Lender.

In the event of a total taking of the proparty. the proceeds shall be applied 10 the sum. Lgcured by this Mongage. with the excess. If any. paid t¢ Bor-
rower_ In the event of a partal taking of the property. unless Borrower and Lender otherwise ar.ee \n writing. there shall be appied to the sums secuted
by this Mortgage such proporion of the pmeaedr as is equal to that proporion which the amou.t of th< sums securaed by this Morgage immediately prio:
1o the date of 1aking bears 10 the falr market value of the Property immediately prior 10 the datr ¢l wking, with the balanca of the proceeds pad 10
Borrower

If the Propery is abandoned by Borrower, or f, after nolice by Lendar to Borrower that the candemnour one s to make an award o sellle a claim for
damages, Borrower 1ails (0 respond 1o Lender within 30 days afier (he date such notcce is mailed. Lander 15 auth o1 zed 10 collect and apply the proLeeds.
at Lender's oplion, eilher 1o rastoralion or repair of the Property or the sums sacured by this Mortgage

Unlass Lender and Borrower olherwisa agree in wriing, any such application of proceeds fo principai shall nol ¢xte 1d.ar postpone thg due cale of
the monthly instaliments refarred (o in paragrapn 1 hereol or change the amount of such instalimems.

9. Borrower Not Released, Extension ol the time for paymeni or modilicaiion of amorization of the sums secured v ios Morgage granied by
Lender to any syceessor in inlorest of Borrower shall nol operate to ralaase. in any matier, ihe liability of the originai Bommowor und Lumowet's successors
in interast. Lender shall not be required to commence procesdings against such successor of refuse 10 axtend lume for pyamunt o1 olherwiss modily
amoriization of the sums secured by this Morigage by reason 6! any demand made by the original Borrower and 8orrowar’'s successors innierest

10. Forbearance by Lender Not & Waiver. Any forbearance by Lender in exaitising any hight or remedy hataunder, Or clherwise afforded by
applicable law. shall not e a walver of or preciude (he axerci-e of any such right or remedy. The procurement of insurance ot the paymant of 1axes ot
other lieng or charges by Lender shall not be a waiver of Lendas's right 1o accelerata the matiurity of the indebtedness secured by this Morigage

11. Remedies Cumulative, Aill remedios provided in th:s Morgage are distinct and cumulative to any olhet nght or romedy under this Morngage

or aflorgad by law or equily. and may be exercised cancurrently, independently or succaessively.

12. Successors and Assigns Bound; Joint and Several Liebility; Captions. T8 covenanis and agresaments herein containcd shal bing. ana
1he nghts hereunder shall inure lo, the respective Successors ang assigns of Lender amd Borcower. subject 1o 1the provision of paragraph 16 hereof All
convenants and agreements ol Borrower shall be ;oint and several. The captiuns and headings of the paragraphs ot lthis Morgage are for convenence
only and are not to be used 10 INte:prat Or dohing and provisiors hereol.

13. Notice. Except for any notice requited under appphicable law 1o be Qiven ‘n another mannear. (a) any notice 10 Borrower provided tor s this
Securty instrument shall be given by delivering it or by mailing it by first cless mail addressed to Borrower 81 the Property Address ot at such other ad-
dress as Borrower may designale by nolice 1o Lender as proviged here, and (b} any notice to Lender shall be givan by tirst class meit to Lnder’s adaress
stated herein or {0 such olher address as Lender may designate by notice 1o Borrowor as provided herein Any notice proviged tor in this Secunty Insiru-
mant shait be deamed lo have baan given to Borrower or Lender when given in tha mater designated herein.
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