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N 8’71“71_9&hica50. llinois December 2 1936

Knom all Men hy themp ‘;‘ﬁrpmniﬁ, THAT COMMUNITY BANK & TRUST COMPANY OF

EDGEWATER, an lllinois Banking Association, not personally but as o Trustee under the provisions of a Deed or Deeds in Trust duly

recorded and delivered 10 3a3id Bank in pursuance of a Trust Agreement dated October 31' 1986 and known as trust
number 86-10-398 , hercinafter called First Party, in consideration of Ten Dollars ($10.08) in hand paid, snd of other
good and valusble considerations, the receipt and sufficiency whereof are hereby acknowledged, does herehy assign, transfer snd set
over unto COMMUNITY BANK (F EDGEWATER

its successors and assigns (hereinafter called the Second Party), all the rents, carnings, income, issues and profits of and from the
real estate and premises hereinafter described which are now due ancl which may hereafter become due, payable or c¢sllectible under
or by wvirtue of any lease, whether written or veshal, or any letting of, pussession of, or any agreement far the use or occupancy of,
any part of the real estate and premises hereinalter desceribed, which said First Party may have herctofore made or agreed to or
rany hereafter make or sgree to, or which may be made or agreed 16 by the Second Party under the powers hereinaltes granted to
it; it being the in‘iniion hercof to hercby make and establish an shiolute transfer and assignment of all such lcases and agreements
and sll the renis, "s-inings, issues, income, snd profits theseunder, unto the Second Parsty hercin, all relating to the real estate and

premises situated in <ne Tounty of _ COQI ., and described as follows, to.wit:

Iot 44 in Block 2 in Zero Park, being Zero Marx' Subdivision of Blocks 1, 2, 3 and 4
in 8. H. Kerfoot i Pesubdivision of Iots 1 to 20 both inclusive in louis E. henry's -
Subdivision of the Sivth West Quarter of the North West Ouarter of Section 8,
Township 40 North, Ringe 14, East of the Third Principal Meridian, in Cock County,

11linois. - '
/7 e KT "
#14-02-7L7-007 Lot ’1'—.1

Permanent Tax I. D.

camonly known as 5301 N. Clark and 1476~80 W. Berwyn, Chicago, Illincis 7,

This Instrument is given to secure payment of the principal sum =t
ONE HUNDRED TWENTY FIVE THOUSAND AND N(/10G0ths Dinllars,
and interest upon a certain loan secured by Trust Deed 1o

Chicago Title and Trust Coampany
as Trustee dated Decerrbher 2, 1986 ard ecorded in the recorder’s Office of ahove.named County,
conveying the resl estate and premises hereinabove described, and this {rsteyment shall remain in Ml foice and effect uatil said loan
and the interest thereon, and all other costs and charges which may have alcried or may hereafter sccrue under said trust deed, have

R T an i

been fully paid.
This assignment shall not become operative until a default exists in the paysient of priacipal or intzsest wr in the performance
of the terms or conditions contained in the Trust Deed horein referred to and in the Netesecured thereby.

Without limitation of zny of the legal rights of Second Partv s the absolute astizliec of the rents, issues, snd profits of said
res]l estate and premises above desctibed, and by way of enumeration only, First Pasty hereliy covenants and amrees that in the event
of any default by the First Party under the said trust deed sbove described, the Furst Pany <vill whether before or sfter the note or
notes secured by said trust deed is or are declared 0 be immediately duc in accordance with g terins of said trust deed, or whether
before or afte: the institution of any legal proceedings to foreclose the lien of said trunt deeq, o hetore or after any sale therein,
forthwith, upon demand of Second Party, surrender to Second Party, and Second Party shall be eitilest to take actual possession of,
the said real estate and premises hereinabove described, or of any part thereof, personally or hy its agens wr attorncys, as for condi.
tion broken, and, in its discretion, may with or withowt force end with or without process of law, and vithou! any action on the part
of the holder or holders of the indebtedness secured by said trust deed, enter upon, take, and maintain posi=iirs nf all or any part of
said real estate and premises hereinabove described, together with all documents, books, tecords, papers, and dccounts of First Party
relating thercto, and may exclude the First Party, its agents, or servants, wholly therefrom, and may, in itso/sponams, a3 assignee
under this assignment, hold, operate, manage and contro! the said real estate and premises hereinabove described, and conduct the
business thereof, ecither personally or hy ity agents and may, st the expense of the mottpaged propesty, from time (v ime, either by
purchase, repair, or construction, make all necessary or proper repairs, renewals, peplacements, useful  alierations, “additions, better-
ments, and improvements to the said real estaie and premises as to it may seem judicious, sad may insure and reinsure the same,
and may lease said mortgaged property in such parcels aod for such times and on such terms as 16 it may seem fit, jocluding feases
for terms expiring beyond the maturity of the indebiedness secured by said trust deed, and may cancel any lease or sub-lease for
any cause or on any ground which would entitle the Tirst Party to cancel the same, and in every such case the Second Party shall
have the right to manage and operate the said real estate and premises, and to carry on the business thereof, as it shall deem best,
and the Second Party shall be entitled to collect and receive all carnings, revenues, rents, issues, profits, and income of the iame,
snd any part thereof, and, after deducting the expenses of conducting the business thereof and of all maintenance, repairs, rencwals,
replacements, alterations, additiens, betterments, and improvements, and all payments which may be made for taxes, assesaments, insur.
ance. and prior or proper charges on the said resl estate and prenuses, nr any part thereof, including the just and ressonable com-
pensation for the services of the Second Pacty and of its sttorneys, agents, clerks, servants, and others employed by it properly
engaged and employed, for services rendered in connection with the opecation, management, and controi of the morigaged property
and the conduct of the business thereof, and such further sums as may be sufficient to indemnify the Second Party against any
liability, loss, or damage on account of sny matter or thing dene in good faith in pursuance of the righ's and powers of Second
Party hereunder, the Second Party may apply any and all moneys arising as aforesaid:

(1) To the payment of interest on the principal and overdue interest on the note or notes secured b7 said trust deed, at the
rate therein provided; (2) To the payment of the interest accrued and unpaid on the said note or notes; (3) To the payment of -
the principal of said note or notes from time to time remaining outstanding and unpaid; €4) To the paym.st of any and all other
charges secused by or created under the said trust deed above referred to; and (3) To the psyment of the uslance, if any, sfter the
payment [n full of the items hereinbefore referred o in (1), (2), (3}, and (4), to the First Pasty.
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