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1lurru“cr owes Lender the prinelpal sino o4 O"EHU SIKHUNDRED
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lJollnu (U 5. 8 108,669, 0 ° . oo ) Fhils debt s evidenced h) [!urruu. ur's nulc 'E:
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dated the same date a8 Wthis Security InslrIuI:‘nvnl ( ir._ulu ). \'.hluh pru\'iclu lur monthly payments, with the (ull debt, ifnot 7

pald carlier, Jue and payable on WA R L RO L T - This Securlly lnstrurent
seeures Lo Lender: () the repoyment ol the dchl ol So*,nud by the Nulu with interest, .snd nll renewals, extensions nnd
wodileations; (1) the payment of ol other sums, with [nterest, advineed under paragraph 7 1o protect the sceurily of this
Sveurlty Instrument; nnd (¢) the performance of Borrower’s cavennnly and agreements under this Security Insirunent il
the Note. Far thls purpose, Borrower dues hereby mortaige, szt amd gonivey 1o Lender the fellowing deserlbed property

TN T UL L U OO OO PP TOTPPRIN b T SR TP PP TP TP, wee County, linols:

LOT 189 IN STRATHMORE IN BUFFALO GROVE/ UNIT | IN SECTION 5 AND 6
TOMNSHIP 42 NMORTH., RAHGE 11 EAST OF THE THILRD -BRINCIPAL MERIDIAN,
ACCORDPING TO THE PLAT THEREOF RECORDED MAY 3 1267, AS DOCUMENT HNUMBER

20 125 932 IX COOQOK COUNTY, ILLINOIS.

THIS IS M REFINANCE

THE MORTGAGOR(S) AGREE TO PAY A LATE PAYMENT SERVICE CHARGE N0 TO
EXCEED FOUR (U4) CENTS FOR EACH DOLLAR (%1.00) FOR EACH PAYMENT MORE
THAN FIFTEEXN (15) DAYS IN ARREARS TO COVER THE EXTRA EXPENSE INVOLVED

IN HAXDLING DELINQUEHT PAYMENTS.
O - I S S f’Jfax,Dé’O VA
3 HEIDHER COURT BUFFALD GROVE

which has tho nddress of L, o D P U PP TOTPPN VPO

50089 (Slrmm (Cny)
HHOois o vcereneees vrneneeee U PProperty Address™);

s

FOQRTHER WITHE all the Improvements now o herealler ereeted on the properly, and all ensements, rights,
appurlennnces, rents, royabtles, minernd, vil and gas cights snd profits, water rights and stock and il lixtares now or
herealler o part of the property. Al replacements and adiditions shall also be covered by this Sccurity Instrument. All ol the
foregoing is referred to fun this Securlty Tnstedment o8 the *Property.”

BORROWLRR COVENANTS (hat Borrower is lawlully scised of the estate herehy conveyed nnd has the right Lo
murlgage, geant and convey the Property and that the Property is unencumbered, except for encumbrances ol record,
forrower warrants ansd will defend  geneeably e title to the Property ngatnst all cladms and  demnnds, subject io any
ciicimnbrances of record,

THIS SHCURITY INSTRUMENT vombines uniform covepants (or natlonn! uso and non-uniform  ¢ovennnts with
lhmibted variatdons by jurlsdiction (o constitute s uniform securlly instrumest covering real property.

,-(
ILLINOIS.-5ingla Family-- FNMA/FHLMC UNIFORM INSTRUMENT @6/( I " Form 3014 12/82

NMFL #0385 (R 00/94)
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1. Payment of Prinelpal wnd Interest; Prepayment amil Late Charges,  NDorrower shall prompily  pay when due
the principal of nid intereston the debt evideneed by the Note and aey prepayment and late charges due tnder the Neie,

2. Funds for Faxes sl Insurnnce,  Subject to applicable lnw or o written walver by Lember, Borrower shad!
pay to Lender on the doy maonthly payments are due under the Note, until the Note ds paid in full, nosum CFunds®) equal w
one-twellth oft {n) yeonrly taxes und assessments which may attain priority over this Securlty Insteument; (b} yearly
leasehold payments or ground rents on the Property, i anys  (¢) yearly hnzard insurnnce premivms; and () yearly
ntorigage Insurnnee premiwms, ifany,  These ltes sre called “eserow ilems.”  Lender may estimale the FFunds due on the
biisls of current dutn and reasonnble estimates af futire eserow Hems,

The Funds shall be held i on instituon the depesits or accounts of which are lnsured or guaranieed by o federsl or
state ngency (inchuding  Lender i Lender ds such aninstitution). Lender shall npply the Fumlds to pay  the escrow ltems,
Letder may nel charge for holding and applying the Fumds, nnalyzing the necounmt or verilying the escrow ilems, unless
Lewder pays Boreower Interest on the Funds and applienble law  permits Lender 1o make spch o chirge. Borrower and
Lender may oagreo Inowritng that interest shinll be paid on e Funds,  Uoless an agreement is mnde or applicable law
requires dnterest to be paih Lender shall got be required to pay Borrower nny interest or carnings on the Funds,  Lender
shall give to Boreower, without charge, o annuasl aecountng of the Fumds shewing eredity nnd debits (o the Funds and 1he
purpose For which each debil to the Fands was made, “The Funds are pledyed as additional securfty for the sunss secured by
this Secarity lostrutent.

I the amount of the Funds held by Lender, togetlier with the futare monthly paynients of Funds payable prior 1o
the due dates of the eserow Htems, shall exeeed the nmount required o pay the eserow flems when doe, e excess shall be,
at Borrower's opton, cither promptly repaid to Borrower or eredited (o Borrower on monthly pnyments of 1funds, I the
amount of the Zunds held by Lender o no sulficient to pay the eseeow items when due, Borrower shinll pay to Lender any
amount necessury teomake up the defleieney in one or more paymenis s reguibired by Lender,

Upon piyraerio Tull of all sums secured by this Sceurlly Instevment,  Lender shatl promptly refund 1o Dorrower
any Funds hekl by Ferdez, 1P under paragraph 19 the Propoerty is sold or acquired by Lender, Lender shalt apply, to later
than nmediately prio’ to the sate of the Property o s acyulsition by Lender, any Fumds held by Lender ot the tine of
application as o credit agakistUihe sums seeured by this Secardty Instrument.

Y. Application of favients,  Unless applicabile law provides otherwise, all payments received by Lender under
pitragraphs | and 2 shall be appeaeds sy, to lnte charges due under the Notey second, to prepayment charges due under the
Moty thied, o amounts payabiecander paengraph 20 (ourth, W dnterest duey nnd Jast, o princpal due.

4. Charges; Liens,  Borrowers<hall pny ol tises, sssesstments, chorges, fines and jmpositions  atteibuiabie (o the
Property which muay nttaln priority’ erescthis Seeurhty Instrumens, and leasehold payments or ground remts, il' any,
UBorpawer shall pay these oblligations In e manner provided in parageaph 20 oe 3 not pabd In it manner, Borrower shall
pay them an e dicectly o the person owsd poyment,  Borrower shatl prompuy firenish to Lender all notices of nmounts
to be paid under this pocagraph, 1T Borrower mnkes these payments diveetly, Borrower shinlt promptly  furndsh 1o Lender
reveipls evideneing the paymenis,

Borrower shall promptly dschnege any iierd vhich hns priorily over this Securily Instrument  uness Borrower: (i)
agrees I writing to the payment of the obligation seewced by the lies in o mannee neceplable 1o Lender; () contests in good
fnith the llen by, or defends against enforcement of the len in, legal procecdings which in ihe Lender’s apinion operale 1o
prevent the enforeement of the Hen or forfelture of any pardof the Property; or () secures from the helder of the len in
agreernent salisfactory to Lender subordinating the  lien tethis Seeurily Instrument, 15 Lemder determilnes that any part of
the Property i subject to o Hen which may nttndn priority over Jhis Security Instrument,  Lender may  give Borrower o
notice identitylng thoe Hen.  Burrower shatl satlsly the Hen ur inkeorie or more of the netions set foeth above within 10 days
of' the giving of notice.

5, Huzard Insoranee,  Borrower shall keep the iimprovemeits aew existing or hereafler erected on the fProperty
insured against loss by fire, hazards ncluded within the term “extended Corerage’ amd any other havards for which Lender
requires insurnnce.  Chivinsurnnee shall be maintnined in the amounts foan for the periods that Lender requires, The
insuranes carrier providing the Insuennee shall be chosen by Borrower subjedc w Lemder's approva) which sholl not be
unrensenably withheld,

Allinsurinee polictes and  renewals shall be aeceptable e Lender nmd spadtaclude o standnred snortgnge elause,
Lender shinll have the righl (o hold the polleies snd renewnls, 30 Lender requires, (e rower shall prompily give o Lender
all eeceipts of pald premivins and renewil notices, 1o the event of loss, Barrower shn)give prompl netlee to the insurance
careier nnd Lendee.  Lender may mnke proot of loss i not nude pramiplly by Borrower,

Unless Lender and Burrower otherwise agree o welting, insurance proceeds sl be agpled to restormtion ar repair
wl' the Properly dnmaged, iF the restorntion or repair s economivally  feasible and Leadersseeurity is not lessened, 11 the
restorilion oe repair is not eeanomienlly feasible or Lender’s security would be lessened, the indurnsce proceeds shali be
applivd 0 the suns secured by thls Security Tpstrnoment, whether ar ot then due, with any eavess 220w Borrosver, I
Borcawer abamdons 1he Propeety, or does nol nnswer whthin 30 dnys o notlee frams Leader that theZimennee careber {s
ollered to settle a elabim, then Lender may collect the insurnnee proceeds,  Lender may use the proveeds b7 repair ur restore
the Praperly or to pny  sums secured by this Secuelty Instrument, whether or not then due. “The Mday/period will hoegin
when the notice s given.

Undess Leader il Borrower otherwise agree in welting, any apptcation of proceeds o principal sholl it extend or
postpone the duo date of the monthly payments referred (o dn parographs 1 and 2 or change the mmount of th payments, T
wnder parngraph {9 the Property s nequired by Lender, Borrawer's tight 1o any insurnnee policies atid  procecds resulting
from damnge to the Propecty prior 1o the acquisition shall pass o Lender 1o the extent off the sums secured by 1his Security
Inatrument immediniely prior 1o the aeguisition,

6. Preservation und Maintenance of Property; Leascholils, Borrower shadl not destroy, dnmage or substantinlly
change tho Property, allow thio Property o deterlorste or commmit waste, W ihis Necurlty  Tustrugient s on o lensehold,
Bareowee shill comply with the provisions of the lease, and i Rorrower acguires Tee tile to the Property, the leaschold and
fee tthe shiall noy merge unless Lender ngrees to the merger in writlog,

7. Protection of Lender’s Rights in the Property; Mortgage Insuranee, W Borrower (ills to perform the
covernits and agreements contained in Mis Seeurity Instrument, or there Is o legal proceeding e may  signilicantly nilect
Lencder’s rights Inthe Property (such ns o proceeding In bunkeuptey, probate, Tfor condemnntion or 1o enforee laws or
regulations), then Lender mny do and pay (or whadever Is necessary  to protect the value of the Property and Lender's rights
i the Property,  Lender’s actions mny include paying any sums secured by o lien which has priority over this Security
Instroment, appearing in court, paying reasonable altornieys’ tees pod emteriog oo the Property te make repiies. Although
Lender may take actllon under this poragraph 7, Lender does not have 1o do su.

Any amuounls disbursed by Lender under this paragraph 7 shall become iddilonal debt of Dorrower secured by Uils
Security Instrument, Untess Boreower and Lender ngree to other terms of peyimsent,  these amounts shall bear interest from
the date of dishursement at the Noto rate and shall be pnyable, with interest, upon notice from Lender 6 Borrower
requesting payment,
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IF Lender reguired morignge insurinee ns o vondition of making the loan secured by this Security  Instrument,
Borrower shall pay the prembums required o aintaio the insurnnce in effect until such timo as the eequirement for the
insueance weminates in necordance whilt Borrower's and  Loender's written agreement or applicable liw,

B. Inspection.  Lemder or ity agent mny make reasenable eiteles upont and inspections of the Property. Lender
shafl give Borrower notee al the time of or prive o nn inspection specilying reasonable cause lor the inspection,

9, Condemantion, The proceeds of any award or ¢inim oy dnmages, dlrect or cansequentlal, in connection with
anty condemnation or other taking of any part ol the Property, or for conveyance in lieu of condemnntion, nre hereby
nsslgned and shall be pald te Lender,

In the ovent of' o Lol taking of the Property, the proceeds shall e applicd o the swns secured by this Security
Instrumient, whether oF not then due, with nany excess paid to Borrower. Tnthe event of o partal mking of the Property,
unless Dorrower nnd Lender otherwise ngree fnowrelting, the sums secured by tis Sceurity Tnstrimend shall be reduced by
the amount of the proceeds multiplicd by the totlowlag fracton: {(0) the total nmount of the sums secured immediately
before the tnking, divided by () the fale markel value of the Property Immediately  before the taking. Any balinee shall he
pald to Norrower,

I the Property bs nbondoned by Boreower, or ily aller netles by Lender 1o Borrower that the condemnor offers 1o
muke an award or settle o clnim for damages, Borrower 1S to respond 1o Lender within 30 doys nfler the date the nodee
Is given, Lender is nuthorized o collect nnd apply the proceeds, ae its option, cither 1o restoration or repadr of the Property
or Lo the sums secured by this Securily [nstrumeat, whether or not then due,

Unless Lender and Borrower olherwise ngree in writing, any applicatlon of proceeds to principal shall not extend or
pestpone the dur’ante of the mornthly payments ceferred 2o In paragraphs 1 and 2 or change the miount of sich poynients,

1), Borcoveze Not Released; Forbearnnee By Lender Not n Waiver.  Extension of the time for payment or
modification of wohortizntion of the sums secured by this Sceurlty  [nstrument granted by Lender 0 nny successor in
interest ol Borrower shinll nut uperale to rejenss the lability of the ariginnl Borrower or Norrower™ successors in interest,
Lender shall not bodeqalred Lo conuienve proceedings against nny  suceessor in inlerest or rofuse Lo oxtend time for
paymoent or otherwise Zaodifbe amortizntion of the sums secured by this Seeurity lasteamient by reason of any demnm! made
by the originnl Borrawer ol arrower’s successors in interest, Any forbeprance by bender in exercising nny rlght or remedy
shall not be o waiver of or preciucde the exercise of any right or remudy.

11, Successors mnd Ass’ges Bound; Joint aml Severn! Llability; Co-signers, The covennnts and agreements off
this Security Instrument shall blod<ind benelit the suecessors nnd nsslgns of Lender and Borrower, subjeel to the provistons
ol pacagraph 17, Norrower’s covenan’s ind agreements shall be jolnt and several. Any DBorrower who co-slgns this Security
Tnstrument but does ot execule the Mol (@) I8 cosigning this Security Instrument only (o martgage, grant nnd  convey
that Borrower's interest in the Property anderthe terms of this Security Instrumients (1) s aol persenally oblighted 1o pay
the sunes secured by this Sceurhy tnstrumdnt: and (¢) ngrees that Lender and any other Borrower may  agree lo extensh,
madifly, forbenr or mnke any gccommodudaar=with regard o the lerms of this Security Instrument or the Note without
that Borrower’s consent,

12, Loun Charges. Ifthe Joan secured Uy i Security Instrument is subject o o Inw which sets maximum loan
charges, and that lw Is finally interpreted so thian_dee interest or olhier lonn charges collected or lo be collected in
contiection with the loun exceed the peemitted Himits, heni (o) any such fono charge shall be reduced by the anmount
necessary o reduee the ehirge 1o the permibited Umin ang {B) Lary sums afready coliected from Borrawer which eaceeded
permined imis will be refunded o Borrower,  Lender ey, choose (o moke this refmd by reduving the princdpil owed
under the Note or by msaking a0 diccet praytiient 1o Bogrower, 1 a ehand reduces principal, the reducton will be treated s o
phrtial prepayment without any prepayment charge under the Notd,

13, Legislation Affecting Lender's Rights, 10 enactmun G expirstion of applicable laws has the elleet of
rendering any provision of the Note or this Securily Instrument unenfozesable accarding Lo its eems, Lender, ol its option,
may eequire immediate payment in (Wl of all sums secured by this Gevarity Instrament snd may invoke any remedies
permived by poaeagraph 19, 15 Lender exercises this option, Lender shindl ke the steps specifted B the secend paragraph of
paragraph {7,

I, Nuotiees,  Any notee to Borpawer preovided for e this Svcarily Bidraant shall be given by delivering i ar by
malliog it by Nest clasy madl unless npplicable law  requires use ol another mesrc, The notlee shindl be directed tu the
Properly  Addreas or sy other nddress Horrower designntes by notice to Lender, "Avynotice o Lender shall be piven by
Iirst cliss rmadl o Lender’s pddress stated heeeln op any other address Bonder designalye b notice 1o Barrower. Any notice
provided for in Uds Securlty Insorument shndl be deemed to have heen given o Borrowye br Lender when given as provided
i this paragraph,

15, Governingg Law; Severability, Fhia Sevurity Tusteummment shasll be governed by dedderal liow and the liw ol the
Jurisdierton in which the Properiy is locited, Inthe event thar any provision or clause ol Uily Seenrity lnstriment op the
Note conllicts with npplicnble law, such contlict shnll not allect ather  provislons of this Seeurity Jagtcument or the Note
which ean be given efleel without the conflicting pravision. "T'o Wils end the provisions of this Secuzity tnstrument wmd the
Note aro declared 1o boe severnble,

16, Borrawer’s Copy.  Dorrower shall be given one conlormed copy of the Note and of this Sicudity Instrument.

17, Fransfer of the Property or o Heneficind Interest in Borroswer. I all or any part of the (Scoperty or nny
interest in 1t is sold or teanslerred (o if o benellcinl interest in Borrower is sold or transfeered and Borrower W nol o nmtureal
person) without Lender’s prioe weltten consent, Lender may, allis oplion, require imoedinte pnyment i (0l of all sums
secured by this Security Insteument. Huowever, this option shall ot be exercised by Lender i exervise s prohibited by
federal lw us of the dnte of this Securily [ostrument,

I Lender exercises this option, Lender shall givo Burrower notice of aicceleration. “lhe notice siiall provide 1 period
sl not Tess than 30 dinys from the date the notice is delivered or matled within which Boreower must pay nll sums secured by
this Securlly Insteument, 5 Borrower fils o pay these sums prioe o the expiration of this period, Lender ity invake any
remedivs permitted by this Securlly Tstrament withont faether notice or demand oo Dorrower,

I8, Horeower's Righit co Relonstite, 0 Boreower meets cortain vonditlons,  Borrower shinhl hove the right to have
etloreement of this Security Tostriment discontinued at any tme prior o tie earlier ofy (1) 8 Jdoys (or such other period s
applicakle law may speclly Jor relnstistement) before sale of the Property pursuint 1o nny power of sale contained U this
Security Instrument; or (h) entry of a judgment enforcing this Seeurity Instrmment. Those conditions are that Borrower:
(0) pays Lender all sums which then woulkd be due under this Securlly  Instrument mind the Note had no aceeleration
veeurred; (b)) cures any delaull of any other covenimts of ngrecientss (3 pays all expenses fncaered o enforcing this
Securlly lostrument, including, but not limited to, reasonnbie ittorneys’ fees; nid (3) tnkes such netion as Lender miny
reasonably requiro o assure that the lme of this Security lusteument, Lender’s flgns in the Property nnd  Borrower's
obligniion 10 pay the ssms sceured by this Seeueity Instrument shintl conthie unchanged, Upon  reinstntement iy
Racrower, this Sccurily Instrumoent pmd e ebligations seeured  herchy shall remnin Mlly ellective as i no necelerntion had
ocetrred,  However, this righl 1o reinstate shall not apply in the ciase of neccleration  under paragraphs 13 or (7,
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NON-UNIFORM COVENANTS,  Rorrower aod Lencder further covenmt mind ngree ns follows:

19, Aveelerntiong Remedies, Lender shnll give notiee to Borrower  prior (0 geeclecation following  Borrmwer’s
breach of wny covenund  or syeeentent in this Secavity Tnstemment (bt not prior (o wecelerstion vnder parngraphs 13 and
17 unless applicable lnw  provides vtherwise}, “The notice shall speeitys (o) the defanlt; (b)Y the action required to cure the
defaalt; () a dute, not less than 30 days from Lhe date the notice s given to Borrower, by which the defandt must e cure;
and () that failure to cure the defandt on or before the date specified in the notice may vesult in aceeleration of the sums
secured by this Sceeurl?y Instrument, foreclosure by fidicind proceeding snd sate of the Property. The notice shal firther
inform Borrower o dho right 1o reinstite ufter scceleration and the right to asserd in the foreclosure procecding  the
non-existence of a delun't or mny other defense of Borrower to acecleration and foreclosure, 1 the defanlt is not cured an
or before the date specliies in the notice, Lender at s option may require immedinte payment in fall of ult sums  sceaeal
by this Security Instrunieps owithout further denrind arxd may foreelose this Secarlty Insirument by judicial proceeding,
Leader shall be enthbed 20 olleet all expenses incurred i pursuing the remedies provided in this paragraph 19,
inctuding, but not Himited 1o, rrosonnble nttorneys’ fees amd costs of titfe evidence,

20, Lender in Possession “Unon aceeterntton under paragraph 19 or sbandonment of the Property and  at nny lime
prior o the expirntion of any perlod s cedemption following ludiclnd sode, Lender (in person, by agent or by judicinlly nppoinled
receiver) shall he entitted 1o ciiter upuectake possession of and manage e Property amd (o coliect the restis of the Property
Including those past dues Any rents colleoted by Lerder o the peceiver shall be applied fiest to poayment of the costs ol
manasgement of tho Property and collection ol venis, including, bul not limited 1o, receivers fees, premiums on receiver’s bonds
and rensonable altornoys’ fees, nned then o thesums secured by this Security Instriment,

21, Relesse, Upon payment of all sums feeijed by this Sccurity Instrument,  Lender shall release this Seearily  Instrument
without ¢haiirge 1o Barrnwer,  Horrower shall pay any recordation costs,

22, Walver of Homestemd,  Borrower waivds ol right of homestead esemption in the Property.

23, Riders to tis Seenrly Instroment. 17 ohr‘on more riders pre exeeuted by Borrower mnd recorded together with
this Securlty Instrument, e vovennnts and  ageecments~ofZeach such tlder shall be incorporated inte and shadi vmend nnd
supplement the covenants amd  agrecoients of tidy Socurity (e strument as B the slder(s) were nopart of this Security  Instrument.
{Chieck rpplicable hox{vs))

[::l Adjusinble Rate Rider E-___] Condoniint im Rider I::I 2 -4 Family Rider
C:I Gradunted Poyment Rider [:::l Plaoned Uil ovelapment Rider
E] Chthee(s) (specily)

By SIGNING BELOW, Borrawer accepty mad agrees 1o the terms and covennnis Zontained in this Securlly Instrument and in
any rider{s) excculed by Norrower and recorded with it

PNM -Borrowar ! \Borrower

G0 JLOPPER ROAD EDITHA E. RAZON
PO pOK 4026 . . .-
SEUURIN 7. ) HEKB§.B.U.RG MD 20&78 ST ¢ 1011} ’

o FYTTTTerT

> . . .
B e N AT RO gty 10771}

+Barrower Borrower

BAYANI P, RAZON

. .
PP PP POPPRUIPRT (1)1 ) S e e nas ey eranesseancen sy QOTOTH)

Dorrower ‘Doirower

{Space Balow This Lina For Ackiowledgemaent}

Stoete of Ll {nals Caok County autl

T, the undersigned a Notary Public in and for sald ceunty
amd state, de heveby certify thot Bayanl P. Razon and

kditha E. Razon, his orwonally known to me to be the same person(s)
whose name{4) gre subsor Ll><‘."& Fo the foregolng (nstrument, appeared before me
thiy day in persen, and acknowledged that  the y aipned and delivercd the
guld lnstrument as  rheir free and voluntary act, Yor the usoa and purposes

tharoin sec Forth,

Glven wiwter my hamed and off felal seal, this 24th dny of  Mareh 1989,

My commiuslon explres L0/ 24 /89
/)fu Ty //jc( gl ‘.(,(

Notary !’(;f’! ic
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