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O~ This Indenture, Made this 24TH dayof  MARCH 19 87, between
()~ OLMSTEAD AND DENISE M, OLMSTEAD HUSBAND AND WIFE

CHRISTOPHER J.

~ , Mortgagor, and
b COMMONWEALTH MORTGAGE COMPANY OF AMERICA, L.P. »-'».—1 (9431
& qorparatintorpanized and existing sunder the luws of DELAWARE ' Te,

Mortgagee.

Witnesseth: That whereas the Mortgagor is justly indebled 1o the Mortgagee, as is evidenced by a centain promissory note bearing even date herewith, in

the principal sum of  SEVENTY SEVEN THOUSAND SEVEN HUNDRED NINETY EIGHT AND

00/100

(§ Rakkxkkk*77 798,00 Y Dollurs

payable with interest o ihe rate of EIGHT AND ONE~HALF
per centum ( 8 500 %) per annum on the unpaid balance untif paid, and made payable to the order of the Morlgagee at its office in
HOUSTON, TEXAS 77027 or at such ether phace as the helder may designate
in writing, and delivered; the siprivvipal and interest being payable in monthly installments of FIVE HUNDRED NINETY
EIGCHT AND 20/100 Dallars (8 kkkwrkak&§48, 20 ) onthe fint day of
MAY 19 g7 Landd ke sumof the fiest day of cacl and every month thereatter untid the note is Tully paid, exeept that the final
payment of principat and interest. if aorsconer paid, shadl be due and payable on the fimt day of - APRTL 017
Now, therefore, the said Mortgagor, Tor the Lettrr sceuring of the paymient of the said principal sum of money and interest and the performance of thee,
covenants and agreements hierein contained, does by thews presents Morigage and Warrant unto the Mortgagee, its successors of assigns, the followingw
described Real Estate situate, fying. and being in the County of COOK and the State of Hlinois, 0 wit
LOT 24 IN J.F. PAVLICEK'S RESULDIVISION OF LOTS 6,7,8,AND 9
{(EXCEPT THE EAST 126 FEET OF LUTs6 & 7) IN BLOCK 14 IN MANDELL
AND HYMAN’S SUBDIVISION OF THE EAST HALF OF THE NORTH WEST
QUARTER AND THE WESTT HALF OF THE NORTH EAST QUARTER OF SECTION
20, TOWNSHIP 39 NORTH, RANGE 13, EAST/OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS,
DEPT~91 RECORDING $13.85
THA499 TRAN 0577 43/31/87 15:10:00
#9807 $ D XAV LEF4T4
COOK COUNTY RECORDER

THIS DOCUMENT PREPARED BY:

JObI M. YORK FOR
COMMONWEALTH MORTGAGE COMPANY OF AMERICA, L.P.

5005 NEWPORT DRIVE
ROLLING MEADOWS, ILLINOIS 60008

PROPERTY ADD jiso 1509 60TH ST., CICERC, ILLINQIS 60650

TAX 1.D.# 16-20-130-G04

Together with all and singular the tenements, hereditaments and appurtenances thereunto belonging, and the rents, issues and-mofits thereof: and all
apparatus and fitures of every Kind fot the purpose of supplying or distributing heat, light, water, or power, wd alt plumbing and other fixtures in, o that ity

be placed i, any building now or hercafter standing o suid fand, and aso afi the estate, right, title, and irterest of the sa iw;’ai 59] | sui(;i 2Tises,
= —
cAliEfnn ;l

to sulfer

To have and to hold the above-described premises, with the appur-
tenances and fixtures, unto the said Mortgagee, its successors and assigns,
forever, for the purposes and uses herein set forth, free fron all rights
benefits under and by virtue of the Homestead Exemption Laws ol the Stale
of Hllinois, which said rights and benelits the said Mortgagar dovs hereby
expressly release and wiive.

And sald Mortgagor covenants and agrees:

“To keep said premises in goexd repair, and aol to do, or permit to be done,
ypon said premises, anything that may impair the value thereal, or of the

securdty intended o be effected by virtue of th
any Jien of prechanics men or material men o atlach to said premises; 1o
pay to the Morigagee, as hereinafter provided, until said note is fully paid.
(1) sum safficient to pay all tixes and assessments on said premises, or
any tax or assessment that may be levied by authority of the State of
fllinois, or of the county, wwn, village, or ¢ity i which the siid Jand is
sitaate, upon the Mongagor en accounl of the ownership thereol: (2) i sum
sufficient to keep all buildings thal may ot any Gme be o said premises,
during the continmanee of sid jpde s, insured for the benefit of the
Muortgagee in such forms of inpurance, and i Such anxamis, as miy be

required by the Muorigagee.
00 MAIL

This form I8 used In connection with mortgages insured under the one- to four-family programs of the

periodic Mortgage Insurance Premlum payments.

het which provide for
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All insurance shall be carried in companics approved by the Mortgagee
and the policies und renewsls thereof shall be held by the Morigagee and
have attached thereto loss payable clauses in favor of and in form
acceplable to the Mortgagee. In evert of loss Mortgagor will give
immediate notice by mail to the Mortgagee, who nyay make proot of loss if
not made promptly by Mortgagor, and each insurance company concerned
is hereby auihorized and dirceted to nuake payment for such loss direetly 1o
the Murigapee instead of w il Mortgagor and the Mottgagee jointly, i
the insunnee proceeds, or amy part thereof, auy be apphied by e
Martgagee at its option either o the reduction of the indebtedness hereby
secured vr to the restoration or repiir of the property damaged. Tnevent of
foreclosure of this mortgage or other transfer of title o the mertgiyed
property in extinguishment of the indebtedness secured hereby, ali right,
title and interest of the Mortgagor in and to any insugance policies thea in
force shall pisss to the purchaser or grantee,

That il the premises /e avy part thereod, be comdemned underany power
of eminent dowin, or acqueized for a public use, the daages, proceeds,
and the consideration for sue’s aoyquisition, e ihe extent of the Tl amount
of indebiedness upon this Nergage. and the Note secured hereby
rematning unpaid, are hereby sssizdeaty the Morigager t the Mongagee
and shall be paid forthwith 10 the Mertgazee to be applicd by it onaceoun!
of the indebiamess seenred hereby, wheter due or not,

The Mortgagor Guether ngrees tat shoukt thizmongage and the pote
secitred hereby ot be cligible Tor igsuranee under did Nattonal Huowsing

Act within days [ram the dilte heweat iwritien

stateient o any m‘ﬁ&?‘@i’ﬂnc Departiment of Housinz and Urban
Development or authorized agent of the Secretiary of Hogsivg i Urhan

Development dited sbsequent to the days e

from the date of this mortgage, declining to it Td note and i
mortgage, being deemed conelusive proof of such incligibdity), the

Mortgagee or the halder of the note may, a its option, dectare all susms
sceured hereby immediately due and payable.

In the event of default in making wny muonthly payment provided for
ferein aud in the mote sectred hereby for a period of shivty (301 days after
the due date thereof, or in case of o breach ol any other covepant or
agrecment herein stipulated, then the whale of said principal sum
rensning unpad ogether with acerued interest thereon, shall, a the
election of the Morgagee, without netice, become immediztely due and
payable.

And in the event that the whole of said debt is declared 10 be due, the
Mortgagee shall have the rightimmedintely to foreclose this mortgage, and
upon the filing of any bill {or that purpose, te court in which such bill is
filed may at any time therenfter, cither belore or after sake, and without
natice to the said Mortgagor, or any party claiming under said Mortgagor,
and without regand to the solvengy or insolvency of the person or persons
liable for the payment of the indebtedness seeured hereby, at the time of
such applications for appointment of a receiver. or for un order 1o place
Mortgagee in possession of the premises, and without regard lo the value
of sgidd premises or whether the same shall then be ocenpied by the owner
of the equily of redemption, as o homesteatd, enter an order placing the
Mortgagee in possession of the premises, o appoint a recciver for the
benefit of the Mortgagee with power lo collect the rents, issues. wid profits
af the said premises during the pendeney of such foreclosure suit and, in
cise of sale and u deficiency, during the full statutory period ol
redemption, and such rents, issues, and profits when collected may be

o (EQDL 4

applied wward the payment of the indebtedness, costs, taxes, insurance,
and uther ftems ecessury for the profection and preservation of the
property.

Whenever the said Mortgagee shall be placed in possession of the abave
described premises under an order of a court in which in action is pending
1o Jorechkne tlis motegagt or aosubsequent morgage, the said Mortgagee,
i ity discretion, amuy; keep the said preatises in goaod repair; puy such
vursent o bk taxes pad aasessments as may be due on the said premises;
pay Tor aml maintain such insurance in such amounts as shall have been
sequired by the Mortgagee; fease the said premises (o the Mortgagor or
athers upon such terms iid conditions, either within or beyond any period
of redemption, as are approved by the court; colleet and receive the reats,
issties, and profits Tor the use of the premises hereinabove deseribed; and
crploy other persons and expend itsell sech amounts as are reasenably
neceessary 1o carry out the provisions of this paragraph.

And in the cose of foreciosure of this monigage by said Mortgagee in
any court of faw or equity, a reasonable sum shall be aliowed for the
sulicitor's fees, and stenographers’ fees of the complainamt in such
proceeding, and also for all outtays for documentary evidence and the cost
of i complete abstract of tithe for the purpose of such foreclosure; and in
case o any other suit, of fegal proceeding, wherein the Mortgagee shall be
Rrwe o party thereto by reason of this mortgage, its costs and expenses,
amd the reasonable fees and charges of the attomeys or selicitors of the
Mortgagee, so made parties, for services in such suit or proceedings, shall
B o further lien s charge upon the said premises under this mongage,
and all such expenses shall become so much additiony! indebtedness
secured hereby amd be allowed in any decree foreclosing this martgage.

Andl there shall be included in any decree foreclosing this mongage
and be pakd ot ol the proceeds of any sake made in pursuance of any such
degree: (1) All the costs of such suit or suits, advertising, sale. and
comveyanve, inchading mtorneys', solicitors®, and stenographers' fees,
viatlays for documentary evidenee and cost of said abstruct and
exapitation of titke §2) all the moneys advanced by the Morigagee, if any,
foi the perpose authorized in the mortgage with interest on such advances
b the rate/set Torth in the bote secured hereby, from the time such advances
are mids S UH allilwe accrued interest remaining unpaid on the indebiedness
bereby securedd; (3 all (e said principal meney remaining unpaid. The
awverplus of the peoereds of sade, iFany, shall then be paid w the Mortgagor.

1C Martgagor shalipey Seid note ai the time and in the manner aforesaid
and shall abide by, comygiy witi, and duly perfonn all the covenants 4
aercements herein, then this epaveyance shall be oull and void and}
Mortgagee will, within {30) duys after written demand therefor by Maged
igagor, execute a release or satisfa tion of this mortgage, and Morgagatf
hereby wuives the benefits of all stavsics 7 laws which requtire the earlior £
execution vr delivery of such release or zavafaction by Mortgagee, =,

It is expressly agreed that no extension of the.time for puyment of thcc,'J
debt hereby secured given by the Mortgagee 1o aiy successor in interest o
the Mortgagor shall operate to release, in any manner, the original liability
of the Mortgagor.

The covenants herein contained shall hind, and the benefits and
acdvandages shall imre, to the respective heirs, execulors administrators,
succossers, and assigns of the partics hereto. Wherever used, the singular
pmber shall inchide the plarnd, te plural the singular, and the masewline
gender shall include the feminine.

Page 1ol 4
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