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WHEREBAS, the VILLAGE OF HANOVER PARK (the "Village'), is the present

legal holder of and mortgagee under certain mortgages dated May 21, 1984

and recorded September 4, 1984 as Document Number 27239714 and mortgage

dated November 30, 1984 and recorded January 16, 1985 as Document

Number 27406848, (''Village Mortgages') made by LYONS SAVINGS & LOAN
ASSOCIATION, an Illinois Corporation, as Trustee under a Trust Agreement

dated March 5, 1984 and known as Trust Number 262, and DONALD S. BELCZAK
and MARY R. BELCZAX, as Mortgagors concerning the real property located in

Cook Trunty and known as 2309 Glendale Terrace, Hanover Park, Illinois,

legally described as follows:

PARCEL 1:

Lot 20 in F. R. YMrikenzie, Jr.'s Hanover Terrace Subdivision, being a sub-
division of parts of Section 35 and Section 36, Township 41 North, Range

9, East of the Third ¢ incipal Meridian;

PARCEL. 2:

Easement for the benefit of 2r¢7zel 1 as shown on the plat of F. R.
McKenzie, Jr.'s Hanover Terrace Subdivision recorded May 16, 1969 as
Document Number 20842837, and refrrruvd to in Declaration of Covenants,
Conditions and Restrictions dated QOctaber 16, 1969 and recorded November
19, 1969 as Document Number 21017098, ind as amended by an instrument with
plat of easements marked Exhibit "A" altszched thereto amending the plat of
Hanover Terrace Subdivision aforesaid rerovrded April 10, 1970 as Document
Number 21132384, and as created by deed ficin,Oak Park Trust and Savings
Bank, an Illinois corporation, as Trustee urdzr Trust Agreement dated
March 22, 1969 and known as Trust Number 55883, <y Hanover Park Development
Company, an Illinois corporation, dated March .'9, 1970 and recorded May
26, 1970 as Document Number 21167876 for ingress «rnd egress, driveway and
parking over the '"easement areas" depicted on the Plat of Easements marked
Exhibit "A" attached to Document Number 21132384 afcresaid (except that

part falling in Parcel 1), in Cook County, Illinois.
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2309 Glendale Terrace

Hanover Park, Illincois

Tax Identification Number:

Address of Property:

NOW THEREFORE, for and in consideration of the mutual agreements
herein contained and other valuable consideration in hand paid, the re-

ceipt of which is hereby acknowledged, the parties hereto agree as

follows:

1. The Village hereby agrees that the priority of the lien of the

Village Mortgages shall be subordinate and inferior to the lien of the

following mortgage, up to a maximum of the principal amount stated below

but not otherwise: That certain Mortgage dated December 23, 1986 ("Talman
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’ f;;rtgage"" mauN@E’E*@LAleV@QRM@ﬂ&iﬁ of

Illinois, a United States Corporation ("Talman"), as Mortgagee, to Donald S.
and Mary R. Belczak, as Mortgagors, recorded oﬁT%rﬂﬁ\—EEf\ as Document Number
and securing payment of a note dated December 23, 1986 ("Talmgig/)((Jsz;T]g(

Note"), in the amount of $91,000.00, said note to be entirely due and payable

no later than February 28, 2001.

2. Talman hereby consents to the Village Mortgages and hereby agrees
to provide to the Village, prior to exercise by Talman of any of its rights
under the Talman Note and the Talman Mortgage, written notice of any default.
Talman rereby agrees to give the Village the right te cure any such default
within 30 ‘diy: after such notice to the Village. However, nothing in the
preceding seunteiza shall create any obligation on the part of the Village

to cure any such Gefcult or to assume any other obligation under the Talman

Mortgage or the Talian Ente.

3. The Village hereL; eosrtifies that all funds required to be disbursed
under the Village Mortgages have bz2en disbursed. Notwithstanding the foregoing,
the Village reserves the right to incuvi-any expenses it deems necessary to
protect the lien of the Village Mortgayes and to have the amounts of such
expenses treated as additional principal iniebtedness secured by the Village
Mortgages and payable as provided therein. The Willage further certifies
that, at the present time, all payments required to b made under the terms
of Village Mortgages have been made as required and, 't the best of the Village's
knowledge and belief, there are no non-monetary defaults .i any of the terms

or conditions of the Village Mortgages which exist at this :cime. Z
AGREED, as of this al2~X day of \&Racw , 1987, =]

VILLAGE OF HANOVER PARK

o {/7/;_&2/

e Man r
t personally but as Trustee, under
Trust 262

Iyons Federal Trust & Savings Bank, f/k/a
LYONS SAVINGS AND LOAN

ASSOCIATION TRUSTEE UNDER
TRUST NO. 262 DATED MARCH 5, (
1984.

BY:

Paul W. Mueller
Talman Home Investments, Inc.
30 West Monroe Street Exoneration provision restric@TEST

Chicago, IL 60603 any llabikiy of Whe Lyona Foderal oLLAf '7:Loha&

Trust And Zowings Bank stamped
on tha reverse side hereof, is
hereby expressly made a part thereof.
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This instrument Is execuled by Lyons Federal Trust & Savings
Bank, not personaly bul solely as Trusiee, under the provisions
of a deed or deeds in trust duly recorded and delivered to
Lyons Federal Trust & Savings Bank in pursuance of a Trust
Agreement, dated _ 7 ~8" - &£ , 19 , and known
as Trust No. 2z , In the exercise of the
power and authority conferred upen and vested in it us such
Trustee, All the ferms, provisions. stipulalions, covenants and
condilions fo be performed hereunder (whether or not the
same are expressed In the ierms of covenani, promises or
agreements) by the Lyons Federa! Trust & Savings Bank are
undertaken by It soley as Truslee, as foresald, and not
individucily and no persenal liability shall be asserted or
enforced against the Lyons Feberal Trust & Savings Bank by
reason of any of the terms, provisions, stipulations and
conditions coniained in this instrument.
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State of Ilinois )
) S8,

County of (oo )

I /)7,,1;3‘,,”2..57\) ﬁz.m\/a-'y, & Notary Public in and for said County,
in the State aforesaid, DO HEREBY CERTIFY that /inc Hsieir
Village Manager of the Village of Hanover Park, personally known to me
to be the same person whose name is subscribed to the foregeoing instrument
as such Village Manager, appeared before me this day in person and
scknowledged that he signed and delivered the said instrument as his own
frie end voluntary act, and as the free and voluntary act of said Village,
fer the uses and purposes therein set forth,

. 7/ _GIVEN under my hand and Notarial Seal this <3 day of
g Eﬁé_ ___, 1986,

,) )Q{»Lﬁd&clf’g A& (:)U)f:i' LS
NotaryPuinc 7

My Commission Expires: R

AT

Aleer,pins & 1970 DR TS BUN
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STATE OF ILLINOIS)
)

)
COUNTY OF COOK )

.zé&%&ftdﬁr _Jﬁésfézzi ______ , a Notary Publice, do

hereby certify that on the_zi'z% day of ;bzﬁ’&é%( ___,19_:{37
ln _Sgda e _.and __%%}tgxz__Zféiéi_ -, personally

nown, to ma to _be the same persons vwhose napes ;;a. respectively,
as J/‘ res de c and A=, e
Sactcurry o d¢24g¢2, jﬁg ______ . s corporation,

subscsivad to the foregoing 1nntru ent, appeared before me

this day ‘in person, and being first duly sworn by me, severally
scknowledyg:d that they, being thereunto duly nuthorizud. signed,
sealed with <2 corporate seal and delivered the said instrument
ss the free &nd voluntary act of said corperation and their own

free and voluntary sct, for the uses and purposes therein set
forth,

IN WITNESS WHEREOF, I have hereunto set my hand seal the day and
year before written.

My Couwnission expires:

&4

&
~}

2

L

QY

~1

v
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)
COUNTY OF CJI0K )
I.MLgcﬁQZgéageA_gf;gﬁZQgﬁg_ _________ , & Notary Public, do hereby |
certify that on the _;?ijlday of__ﬁ_d_f_’c_/z ________ 19;?‘1,/&,%,,1/%&/;4
and_CZJCQ@Q:Q({déZQsz;éégﬁ_, personally known to me to be
the same persons whose nami:z are, respectively, as
'f' ____________ JU@qu: ______ Vice President and Assistant 7}WISJf
Of 'terSeqzatasy of  LYONS FEDRRAL TRUST.2ND SAVINGS RAWK .~ ~- "%

: a corporation, subsciibed teo the foregolng
instrument, appeared before me tufs day in person, and being
first duly sworn by me. Severally ackbowledged that they, being
thereunto duly authorized, signed, serled with the corporate seal
and delivered the sajd instrument as ths tree and voluntary act
of said corporation and their own free and voluntary act, for the
uses and purposes therein set forth.

IN WITKESS WHEREOF, I have hereunder set m) hand and seal
the day and year before written.

PSP PPIP P PP T
$ wwgmmm% : ]
$ Jacquelyne R, Reda v
¢ Notary Public, State of Llirols 4E - L ...lf,ﬁl.«zﬁ; 5
$My Commission Expires 10/16/503 otary Public Ry
/iy P R gy B iy Py ‘!

My commission expires: J/J-/to. U
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