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MORTGAGE B

TH!S MOPTGAGE ("Secumy lnstrumenl") is gwen on . MARCH 25, .1987 "~ .The mortghéor: is

Thls Security lns u nent s gwm %m%f' mék Si\’wlxﬂﬁs whnch is orgamzcd anc:i"::::;:ng

under the laws of t'e IJ mtcd States of America, and whose address is 6700 W. North Avcnul:. Chlcago, Nlinois 60635

(“Lender") Borrow:; ¢ w‘s Lender |hc pricipal’ sum ‘of’ ‘ _

THG . : ' Dollars
&}E SF%‘(‘;E o0 m.\o A'sn'l"l'us dgtﬁcls evidenced by. Barrower's note dated the same date as this Security
lnstrumcnt (“Note"} whzch provides for monthly pnyments, wnh the full debt, if not, paxd earl:cr, due and payabie on
APRIL 1, 2017 "‘hls Security Instriment : secures to Lender: (a) the repayment of the debt evidenced
by the Note. with interest, and &1 renevals, extensions and. modu' ications; {b) tbcpaymcnl of all gther sums, with interest,
advanced under paragraph 7 to prolec: the security of this Security Instrument; and (c)the pcrforrnance of Barrower’s
covenants and .agreements under this Security Instrument snd the Note: For this purpose,-Borzower does hereby
mortgage, grant and cotivey to Lender th: foilowing: descnbed property lucated in - oK )
County, Illmous

m-rssAND? IN BURNS AND COR/A/X'S SUBDIVISION OF 1OTS 6.
710 13, INCLUSIVE, IN BLOCK 5 IN HENRY FIELDS SUBDIVISION OF =
'IHBEASTI/2OFTEEEAST1/20FWR‘EHFESP1/4OFSBC—
TION 12, TOWNSHIP 39 NORTH, RANGE 12 FAST OF THE THIRD

_ PRINCIPAL MERIDIAN, IN (DOK GJ.M'!. L... WOIS.

P.I.N. 15-12-316-027 . LOT 6 - : : : :

P.I.N. 15-12~316-026 LOT 7 L X, -

i 10
\~!\ fz”’?’

16Y02128

-which- has the address of o 114 ASHLAND RIVER FORST IL 60305 ‘
(“-Pmpe'rty Address™); ' :

) TOGETHER WITH all the improvements now or hereafier’ crected on the property, ‘and-all easernents, nghts.
_nppurtenancu, ‘rents, royalues. mineral; oil and gas nghts and profits, water rights and stock and all fixtures now or
hereafter a part of the. pmpcrty All rcplaccmcnts and addmons shall also. he covered by tl‘lll Sccunty Instrument All of
the t'oregomg is rei‘erred to in. thxs Secunty Inslrum:nl as the “Property.” :

. BORROWER COVENANTS, .that Borrower is. Tawfully seised of the estate: hereby cunveycd and has the right to
mortgage, grant and convey the’ Property and that the Property'is uncncumbered, except for encumbrances of record.
Borréwer warranty and wull defend generally lhe tltle to the Property agam;t ail claims’ and demands, subject to any
encumhrnnces ot' record

_ THIS SECU RITY INSTRUMENT combines umform covenants for nauanal use and non-unifarm covenants with
llmncd vartauom hy junsdmt:on to consmute a umform sceunty m.slrumem covenng real property.
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‘8. Inspection. Lender or its agent may make rcasonable entrics upon and inspections of the Property Lender shall
give Borrower natice at the time of or prior to an inspection specifying reasonable cause for the mspcclmn .

9. Condemnation. The proceeds of any award or¢laim for damages, direct or ccnsequentml inconnection withany
condemnation or other taking of any part of the Property, or for conveyance inlieu of condémnation, are hereby assigned
and shall be paid to Lender.

In the event of & total taking of the Property, the proceeds shall be applied to the sums secured by this Secunty
Instrument, whether or not then due; with any excess paid to Borrower. In the évent of a partial taking.of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Seeurity Instrument shall be reduced by
the amount of the procecds multiplied by the following. fraction: (a) the total amount of the sumis secured immedialely
before the takmg, dwlded by (bythe fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower. ' '

If the Propeny is abandoned by borrower. or if, after notice by Lender to Borrower that the condemnor offers-to
make an award Jr settle a.claim for damages, Borrower fails to respond to Lender- within 30 days after the date the notice
© is given, Lenderwanthorized to collect and apply the pracccds, at its option; either to restoration or repair of the Property
or to the sums sirarid’ by this Security Instrument, whether or not then due. .

Unless Lender anc Borrower otherwise agree in wr:nng. any application of proceeds to prmclpal shall not extend or
postpone the due dave <4 the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower No! J¢:lsased; Forbearance By Lender Not a Waiver. Extension of the time for payment or
medification of amortiza icu 5f the sums secured by this.Security Instrument granted by Lender to any successor in
interest of Borrower shall not orérate to release the liability of the original Borrower or Borrower’s successors ininterest.
Lender shall not be required. o :ommence, praceedings against any successor in interest or refuse to extend time for
payment or otherwise modify.=_iortization of the sums secured by this Security Instrument by reason of any demand
made by the original Borrower or Boiro wer's successors in: interest. Any forbearance by Lender in exemsmg anyrightor
remedy shall not be a waiver of or priclude the exercise of any right or remedy.

11. Successors and Assigns Bou.m Jo'=t and Several thm!y. Co-Slgners. The covenants and agreements of this
Security Instrument shall bind and bcnefit he sticcessors and assigns of Lenderand Borrower, subject 10 the provisions of
paragraph 17, Borrower's covenants and ag:'e' znts shali be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a}''s £3-signing this Security Instrument, oniy to mortgage, grant angd-convey
that Borrower's interest in the Property under the terms ofthls Security Instrument; (b) is not personally obligated to pay
the sums secured by, this Secunty Instrument; ana {7 2grees that Lender and any other Borrower may agree to extend,
modify, forbéar or make any accommodatmns with regara to the terms of this Security Instrument or the Note without
that Borrower's consent.

12.. Loan Charles. if the loan secured by this Sec\mty Tastrument is subject to a law which sets maximum loan
chargcs. and that law is finally interpreted so that the int:re-t or other {oan charges collected or to be collected in
connection with the toan exceed the permitted limits, then: (8} ary such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any.av.is already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose #4 suake this refund. by reducing the principal owed
under the Note or by making a direct payment to Borrower. [f a refund refuces principal, the reduction will be treated asa
partial prepayment 'without any prepayment charge under the Note.

13. Legisiation Alffecting Lender’s Rights. If enactment or expiration rap pllcable laws has the effect of rendering
any provision of the Note or this Security Instrument uneriforceable according t5 its terms, Lender, at its option, may
require immediate payment in full of all sums secured by this Secumy Instrumer: »id may mvoke any remedies permitted -
by paragraph 19. If Lender exercises this option, Lender shall take the step. sjezified in'the second paragraph of
paragraph 17.

14. Notices. Any notice to Borrower provided for in this Secnnly Instrument shall e given by delivering it or by
mailing it by first class mail ‘unless applicable law requires use of another method. ] he autice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender; Any novise to t.ender shall be given by
first class mail to Lendcr's address stated herein or any otheraddress Lender desngnates by notire to Borrower. Any notice
provided for in. this Secumy lnstmment shall'be deemed to havc been given to. Borrower or _.=nder when given as
pre\nded in this paragraph. .

15. Govemlng Law; Severability This Secunly ]nstrumenl shall be governed by federal law 4nd the law of the
jurisdiction.in which the Property is iocated. In the event that any prov;s;on or clause of this Security (nstrument or the
Note conﬂlcls with applicable law, such conflict shall not affect other prowsmm of this Security Instrumecn or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instcument and the
Note are declared to be severable,

16. Borrower's Copy. Borrower shall be given one conformed copy of the. Note and of this Security’ Instrument.

17. Transfer of the Property or & Beneficial Interest in Borrower. If all or any part of the Property arany interest in
itissoldor transt'erred (orifa beneficlal interest in Borrower. is so]d or transferred and Bnrrowar is nota natural person)
without Lender’s prior wrilten, conscnl Lender may, at its option, require immediate payment. in full of alt sums secured
by this Security Instrument; However, this option shall not bc exercised by Lender i exercise is ‘prohibited by federal law
as of the date of this Security Instrument.

_ If Lender exercises this option, Lender shall give Borrower notice of accelerauon The nouce shall provide a period
of notless than 30 days [rom the date the noticeis dt.hvcrcd or maileg within which Borrower must pay all sums secured by
this Security Instrument, If Borrower fails to pay these sums priorto the expiration of this period, Lender may invoke any
remedies permitted by this Sccunly Instrument’ wuhoul further notice or demand on Barrower.

18. Borrawer’s Right to Reinstate. If Borrower mieels, certain conditions, Borrower shail have the right 1o have
enforcement of this Security Instrument discontinued alany time’ pnorto the earlier of: (a) 5 days {or such other penod as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of, salc contamed in this
Security Instrument: or (b) entry of a judgment enforcing this Secunty Instrument. Those conditions are that Borrower:
{a) pays Lender all sums. which then would be ‘due under this Sccunty lnslmmcm and the Note. had no acceleration
occurred; (b). cures.any defailt, of' any other covenants “or. agreements, (c) pays all:expenses mcurred in enforcing this
Security, Instrum .‘.mcludmg. but not limitéd: to, reasonabic attorneys' fees; and (d) takes such ‘action as Lender may
reasonably rcqmrc to assure that the tien-of this’ Sccunly Instrument, Lenders _rights'in: :the Property and Borrower's
cbligation to pay the sums secured:by this Security, Instrument ‘shall continue unchnnged Upon reinstatement’. by
Borrower, this Secumy Enstrument and the obhgatmns securcd hcrcby sha.ll remaiin, ful)y efféctive as if no acce!erauon
had occuried. Haowever, this right {o reinstate shall not apply in the case-of aceelerauon ‘under’ paragraphs 13-or 17
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UNOFFICIAL COPY

LOAN RIDER 7

/0 49 |
LOAN NO,
DATE 011768452 )
MARCH 25, 1987

THIS RIDER |s mcorporated into a certain Security Instrument dated of even date herewith given by the
undersigned (the "Borrower") 16.S1. Paul Federal Bank For Savings (the "Lender") to secure a mortgage
indebtedness; said Security instrument encumbers real property commonly described as:

114 ASHLAND, RIVER FORST IL 60305

{PROPERTY ADDRESS)

1.) Borrower and Lender agree thiac :olwithstanding anything contained in Uniform Covenant 21 of the

Securily instrument, Lender is hereby autiioiized to charge a reasonable tee for the preparation and delivery of
a release deed.

2.) Borrower and Lender agree that if the Federa) Wational Mortgage Association or.the Federal Home Loan’

Mortgage Corpcratlon buy ali.or some of the Lencer's riahts under the Security instrument, this Rider will no
longer have any force or effect,

IN WITNESS WHEREOF, BORROWER has executed this RIDER.

Aot 5 At

Borrowar

O r uka)
\’«‘Lq’rb i zﬂ%&

PATRICIA M ROGERS

TevoLies

2384 NOV B4







