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N TOGETHER WITH all thc lmprovemcnts now or; hereaﬁer erected. on ' the. property. and 8l casemcnts. ngh!s,
nppurlenances. rents, royalties, mineral,.oil and gas ‘rights. and’ ‘profits, water rights and stock and. all_fixtures now or
hereaﬂerapart of the property. Al} rcplacemenls and adduwnsshall also be covered by this Security Instrument. All of the
foregmng is ref:rred to i this Sccumy lnslrument as the "Property "

Bonuow:-:a GOVENANTS: that Borrower is fawfully selsed of‘ the estate hereby convcyed and has the nght to
morigage, grant; and’ convey the Property and that the Property is unencumbered, except -for encumbrances of. record.’
Borrower warrants and: will- dcfend generally the title: to the Properly agamst all cla:ms and dmmds. subject to: nny
encumbrancesof record.’”
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UNOFFICIAL €OPYs

I Lender requ:red morigage insurance as a. condmon of makmg thie loan secured by this Secumy Instrument,
Borrowcr shall pay the premiums required to maintain the insurance in effect until such time as the requiremen for the
insurance terminates in accordance with Borrower's and Lender's written agreement or apphcable law,

8, Inspection. Lender or its agent may. make reasonable entrics upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the i mspecuon

9. Condemnation. The procecds of any award or claim for damages, direct or consequential, in connection wuh
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby.
assigned and shall be paid to Lender.

In the event of a total taking.of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any cxcess ‘paid to Barrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in wriling, the sums secured by this Security Instrument shalt be reduced by
the amount of the proceeds multiplied by the following fraction: (a} the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shali be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender 10 Borrower that the condemnor offers to
make an award or settie a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lendér i~ auihorized to coliect and apply the proceeds, at its option, either o restoration or repair of the Property or
to the sums securcd by this Security Instrument, whether or not then due.

Unless Lerider ond Borrower otherwise agree in wmmg. any application of proceeds to principal shal} not extend or
postpone the due date 7.£the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

.10, - Borrower "0 Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization) of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall cou 7irerate to release the liability of the original Borrower or Borrower’s successors in interest.
Lender shall not be requireu . rommence proceedinigs against any successor in. interest or refuse to extend time for
payment or otherwise modify amnr'-zanon of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Botiower's successors in mterut Any forbearance by Lender in exercising any right or remedy
shall not be a'waiver of or preclude th s ¢y eczise of any right or remedy.

11. Successors and Assigns Bovag; Joint and Several Llahllit:r, Co-signers. The covenants and agreements of
this Security Instrument shall bind and bene”: tixe successors and assngns of Lender and Borrower, subject 1o the provisions
of paragraph 17, Borrower’s covenants and \greements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (af s cr-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under 1:C Zivns of this Security Enstrumens; (b).is not personally obligated to pay
the sums secured by this Security Instrument; and () agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any: aecommodattons with ie gard 1o the terms of this Security Instrument or the Nate without
that Borrowér’s cotisent.

12. Loan Charges. If the loan secured by this St zurity Instrument is subject toa jaw which sets maximum loan
charges, and that law is finally interpreted so that the inizrest or other loan charges collected or to be collected in
connection. with the loan exceed the permitted limits,. then:. ¢} say such [oan chasge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b} an ¢ sums already collected from Borrower which exceeded
permitted limits will be refunded. to Borrower. Lender may. choosr ‘to make this refund by rfeducing the principal éwed
under the'Note or by making a direct payment to Borrower. Ifa refunz reduces ‘principal, the reduction will be treatedasa
partial prepayment without any prepayment charge under the Note:

13, Leginlltlnn Affecting Lender's Rights. - If enactment or expirziion of applu:able laws. has the effect of
rendenng any provision of the Note or this Security Instrument unéenforceabl( accurding to'its terms; Lender, at its option,
may require immediate payment in.full of all sums secured by this Security Iasisument and may invoke any remedies
permitted by paragraph 19, I Lender exercises this option, Lender shall take lhe steps spemﬁed in the second pnrngraph of
paragraph 17...

14, Notices. Any nonce 1o Borrower provrded forin ﬁns Secumy lnstrumem e 'l ’)e gwen by delwermg itor hy
mailing it by first class mail unless applicable.law requires use of another method. The nztice shall be directed to the
Property Address or any other address Borrower designates by notice 1o Lender. Any noticy to Lender shall be given by
first ciass mail.to Lender's address stated herein or.any.ather address Lender designates by notice o Borrower. Any.notice
provaded forin this Secunty Inst rnmem shall be deemed 1o have been gwen to Borrower or Lender whien given as provided
in this paragraph:’

o 18, Governing Law, Severlbillty. This Secunty Instrument shall be governed by l'ederal w7 Pad the law.of the
jurisdiction in which: the: Property is located. In the event that eny provision or clause of this Security Fasirument or the
Note conflicts wrth applicable law, such conflict shall.not.affect other provisions of this Security Instruiner i or the Note,
which can be given effect without:the: conﬂicm\g provssson. To this end the. prov]snons of this Security Instrunient and the
Note are declared to beseverable. . -

16. Borrower's Copy. . Borrower shall be glven one conformed copy of the Note and of thas Security Instrument,

17. Fransfer of the Property or a Beneficial: Interest in Borrower. If all.or any-part.of the, Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrawer is sold os transfesred- and Borrower is not a natural
person) without Lender’s prior written consent, Lender may,; at 'its option, require immediate paymem in full of all sums
secured by this Security Instrument, However, this option'shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security’ Instrument. . |

.. If Lender exercises this option, Lender shall give. Borrower nouce of accelera\mn The nonce shall provide a period
of not less than 30 days from the date the notice is delivered or :pmled within which’ Borrower must pay al} sums secured by
this Secutity Instrument. If Borrower fails 10 pay these sums prior to.the cxpiration ‘of this period; Lender may invoke any
remedies. permitted by this Security’ Instrument without f‘urther notice ordemand on Borrower..

18; Borrower’s Right to Relnstate, _If Borrower meets certain conditions, Borrower shall. have,the, right to. have
enforcement of this Security Instrument dtscommued atany time prior to the earlier of: (2) 5 days.(orsuch other period as
apphcable law may. specify for reinstaiement) before sale of the Properly pursuant to any power.of, sale contained in.this
Security Instrument; or.(b).entry of a judgment, enforcmg tlus Securny Instriment. Those conditions.are that Borrower:
{a) pays Lender ah sums, which, then would.be due under, this.Security Insirumcnt and. the Note. had no acceleranon
occurred: (b) cures any defauli 'of.any other covenants.or. agreements, (c) pays all expenses incurred. in enfarcing. lhrs
Security Instrumem, mc.ludms. but not limited to,” reasonable attorneys’ fees; and {d) takes: such action, as Lender may;
reasonzbly, require to assure that the lien: of this Security lnstmment, Lender's rights in. the; Property and Borrower 'S
obligation .to. pay. the.sums., secured by, lhls Secunty Instrument shall. continue . unchanged Upon reinstatement by
Borrower ‘this Secunty Instrumem and the obhxatlons secured hereby. ghall remain fully « effective asif no ucce'lcratlon had’
occurred, However, thls ﬂght to remstate shull not apply i m !he case of accefemnorl under para.graphs 13or17,
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