Esserﬁgﬁfﬁ:%@% ISl CQPRY,

ITASCA, ILLINOIS 60143

8717077

{Space Above This Uﬂl For a.ewan. ‘Data)’
MORTGAGE

: ) THISMORTGAGB ("SecuntyInstrumcnt")tsgnvenun 'MARCH 18, 1987
Themartgason.' HICHAEI. PAHCICH R BACH!LOR 0 L

("Borrower") “This Sccunty lnstrumem is gwen to

<T GIBRALTAR HORTGAGE CORP , A COEPORATION

N whtch is orgamzed and existing

under the laws of E .
4004 BELT LIN H lis TBPgFléﬁml)lQQ DM.LAS ‘I'ERAS 75 381 Dl 99 ("'Lender).
Borrower owis Lcnder the principat sumor 'h' THOUS“

: . AND-NOS100 Alar (U S35 90,000,00 ) This debt is evidenced by Borrow:r s note
dated the same date as this Security Instrument’(“Note™);’ which ‘provides I'or monthly paymcn!s. with the full debt, if not
paid earlier, ducand payableon  APRIL - 1, 2)17 . - ‘This Security Instrument
secures to' Lender: (a)_the -repayinent aof the deb1 enasnced by the' Note, with: mteresi, -and all renewals, extensions and
modifications; (b) the paymem of all other: surns, witk s terest;,’ advanced under. pnrnsmph 7.to-protect. the security of this
Security lnstrument and ©) the pcrf‘ormsnce of Borfisd er’ scovenanls ‘and agreements under this Security Instrumént and
the Note. For this | purpose. Borrower does hercby murtgagr grani and convcy ‘to Lender the’ followmg described property

located in COOI[ County, mmms

&
g
=
g
=}
~}
=3

LOT 21002 IN WEATHERSFIELD UNIT 21, BEING . 3UBDIVISION IN.

THE SOUTR VWEST-1/4 OF SECTION 28, TOWNSHIP 41 NORTH, RANGE

10 EAST OF THE -THIRD PRINCIPAL' MERIDIAN, ACCORPING TO  THE

PLAT THEREOF RECORDED IN THE OFFICE OF THE RECOHIER' OY¥ DEEDS .

NOVEMBER 27, 1974 AS DOCUMENT NUMBER 22747556 IN Cusf counﬂ_

ILLINOIS.. .

(. DEMI$NECORDING $13.25
MRS TRAN 0590 63/81/87 09:29:00
Mtr- ¥ BT--iTOTTT
-+ COOK { DUNTY. meumcn

Mw&

PERMANENT IlDl!i 07-28-308-002"

which hns ‘the addressof 304 SGUTB BALBH DRI“. A Lo BCMUHBUEG,
: {Streat] " - N ' [City]

lllmols {""Property Addrcss“),

60'193

Jz1p Code] )
- TOGETHER WITH. all the :mprovemems now or hcreaftcr erected. on the property, and all. casemenﬁ. nghts. | !
appurtenances, rents, royaitles, mineral, oil ind gas rights and: profils,. water, rights: and-stock and-all-fixtures now ‘or-
hereafter a part of the property. Al replacements and additions shall als be covered by this Securlly Instrument. Aliof the '

!‘nregomg is referredtoin thas Sccunty Insi rumenl as the' “Pmpcrty."

‘ HORROWER CD\’ENANTS !hat Borruwer ls lawt'ully selch of the estate hercby conveyed und hus the right Io.\‘i

mortguge. grans and cohvey. the; Propcrty and that, the Property is uUnencumbered; except. for encumbratices of record

Borrawer warrants and, wnll defend’ generaily thc m!e to the. Properly agamqt atl claims, and. ‘demands, subject 10 an

encumbrarices ol' rccord i o ;
THIS SECURITY !NSTRUMENT combmcs umform covenants for nnhonai use and hon: um!‘orm ‘covenants wit

llmlled vanatlom by Jurlsdlctmn w0 consulute 1 umform securlty mstrumem rovermg real propcrty

Form 3014 12/83

ILLINOIS-Single Family—FNMA/FHLMC UNIFORM. INSTRUMENT |
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If Lender required morigage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance lerminates in sccordance with Borrower's and Lender’s written agreement or applicable law.

8. Inspection. Lender or its agent may make reasoiiable entries upon and inspections of the Property. Lender
shall give Borrower notice ut the time of or prior to un inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other 1aking of any part of the Property, or for conveyance in licu of condemnation, arc hereby
assigned and shall be paid to Lender, _

In the event of a iotal taking of the Property, the proceeds shall be applied ta the sums secured by this Security
Instrument, whether or not then due, with.any excess paid.to Borrower. In.the:.event of a'partial taking of the Property,
unless Borrower and Lender othérwise agree in writing, ihe sums secured by this Sécurity' Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a). the total amount of the sums secured immediately
before the taking, divided by (b) the fair market valie of the Property immediately before the taking. Any bafance shall be
paid to Borrower.’ R . - _

If the Property is abandoned by Borrower, or if, afler notice by Lender to Borrower that the condemnor offers o
make an award or sottie a claim for,damages, Borrower fails'to respond to:Lender within 30 days afier the date the notice is
given, Lender is'avttarized 10 collect and apply the proceeds, at its option, either to restoration or repair of the Property or
1o the sums seciired £y this Security Instrument, whether 'or not then due.

Unless Lenderand Borrower otherwise agree.in writing, any application of proceeds to principal shall not extend or
postpone the due date <i *iic monthly payments referred toin'paragraplis 1 and 2 or change the amount of such payments.

10.. Borrower 740t Psleased; Forbearance By.Lender Not a Waiver.. - Extension- of:the;time for paymeni .or
modification ol amortization Jf the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrawer shall not Zperate to release the liability'of‘the original Borrower or Barrawér’s successors in inferest.
Lender shall not be required te commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amo tization of the sums secured by this:Security Instrument by reason of any demand made
by the original Borrower or Borrower’s successors in interest. Any forbedarance by Lender in exercising any right or remedy
shail not be a waiver of or preclude the =»(r e of any right or remedy. - ‘ :

11. Successors and Assigns Bouad; Joint and Several Liability; Co-signers. The covenanis and agreements of
this Security Instrument shall bind and benef ¢ the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph. 17. Borrower's covenants and agreemants shall be joint and scveral. Any Borrower who co-signs this Security
Instrument but.does. not execute ihe Note: (a) it co signing:this Security Instrument only.to morigage, grant and convey
that Borrower's intérest in the Property under the' i irm s #f this.Security Instrument; (b) is not personally obligated to pay
the sums.secured by this Security Instrument; and*{<) agrees that Lender and any other Borrower may agree to extend,
modify, forbear or. make any accommodations with regard.to the terms of this Security Instrument or the Note without
that Borrower's'cansent. N T f ). e N

12, Loan Charges, [f the loan secured by this Security Instrument is subject to a Jaw which sets maximum loan
charges, and that Jaw is finally interprétéd so that the interest or other loan charges collected or to be coliected in
connection with the loan ¢xceed. the permitied’ limits, then: (a) iny such loan churge shali be reduced by the amount
necessary 10 reduce the charge 1o the permitted limit; and (b) any =uris already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose to ke this refund by reducing the principal owed
under the Nofe or by, making a ditect payment to Borrower, 1fa refund red ices principal, the reduction will be irented ns a
partial prepayrment without any prepayment'charge under the Note, : : L ‘

13, Legisintion Affecting Lender's Rights.  If enactment or expiration of applicable laws. has the effect of
rendering any provision.of the Note or this Security Instrument unénforceable xccorrling to'its terms, Lender, at its option,
may require. immediate payment in full of all.sums secured by this Security. Insirzment and may. invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shail take the stcossrecified in the second paragraph of
paragraph 17 S . T A NN, -

14, Notiees, Any nolice to Borrower provided for in this Security Instrument shall:be-given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The ngtize shall be directed to the
Property Addréss or any other.address Borrower designates. by natice to Lender Any notics 10 Lender shail bé given by
first class mail to Lender’s address stated herein or any other address Lender.designates by notice 10 borrower. Any notice
provided for in this Secuirity Tnstrument shall bé deemed ta hnve been given 1o Borrower or Leénder'wlr given ns provided
in this paragragh, - . . ) o : R .

. ' 18.. Governing Luw; Severability. This Security Instrument shall be governed by federal Juy 7ard the law of the
jurisdiction in-which the Property is located. In the cvent.that any provision.or.clause of this Security lastiument.or: the
Note conflicts:with-applicable law, such conflict shall not. affect-other: provisions:of this Security: Instrume a,or. the Note
which can be given effect without the conflicting provision: To this end the provisions of this-Security Instruiient and the
Note are deciared to be séverable. . - - T e )

16, Borrower’s Copy.:. Borrower shall be given:one conformed copy of the Noteind of this Security Instrument.

17. Transfer of the Property or a Beneficial; Interest in Borrower, If all or any part of the Property or, any
interest in itiis sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person} without Lender's prior written consenl, Lender may, at its option,, require immediate payment in full of all sums
secured by this.Security, Insirument,; However; this.option:shall not be exercised by’ Lender if exercise is prohibited by
federal law as of the'daig of this Security Instrument. 0.0 0

 If Lender exercises this.option, Lender shall give Borrower notice of acceleration. The natice shall provide a period
of not less than 30 duys from the date the notice is delivered or mailed within.which.RBorrawer muist pay all sums secured by
this Sccurity Instrument. 11 Borrower fails (o pay. these sums prior (0 the dapiration’of this perfod, Lénder may invoke any
remediés permitied by this Security Instrument without further. notiee or demand en Borrower, .

.. 18, Borrower's Right.to, Reinstate. - If Borrower, meets,cefiuin conditions, Borrawer shall have the righy 1o have
enlorcement of this Security Instrument.discontiniied at any.lime;prior 1o the.carlier of: ()5 days (or such.other period as
applicable luw_may specify, for, reinstatement) before sale of the Praperty pursunnt io.any power of sule contained in this

Sccurity, Insirument entiy, of 'n judgment enforcing, this Security Instrumenl. Those conditions are that Borrower: -

(a} pays Lc:}_dcr,,ullﬁums_,w}_ljph;(_ﬁé:_r_i would be due under this Securily Instrumeni ‘Note, had no’accelerition
oceurred;, () cures, any, default. of any other, covenants or. ugreements;.(c) pays all expenses: incurred in enforcing this

Security, Instriiment, including, it net limiled. to. reasonable atforneys; fees; uch action as Lende
reasonably require 10 assure that the! lien of this Security, Instrument,; Lende Properly and Borrower's
obligation. 1o pay the sums securid by this Sceurily. shall ¢ sged Upon reinstalemeitt “by
Borrower, this Security Instrument and ihe obligations secured hereby shall rémain fully éffective’ $ 47 0 jeceleration had
occurred, However, this right to'reinstale -"ha”nolapp!y, y " R #r paragiaphs 1307 17,

LLLOLTLS - -
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