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PREPARED BY: ' ) : . RETURN TO:
LYONS MORTGAGE CORP .~ p LYONS MORTGAGE. CORP

440 E. OGDEN - ‘ - 2' CROSSROADS OF - GG%WS:IS

HIRS‘!_M_LLB. IL 60521 - ROLLING MEADOWS, IL

MORTGAGE.
THIS MORTGAGE ("Secumy Instrument”) is gwcn on -March 25

1987 Themorteayoris - - ,
Bm R PETERSON AN UNMARRIED MAN"AND DEBRA A ZAC“RR AN UNMARRIED WOMAN

("Borrower“) ThtsSww"f-lnstrumem is given m LYONS: uon‘mc& coap. AN ILLINOIS CORPORATION

wtuch is organized and existigy ndcr the laws of . THE: STA'I'B OoF TLL INQIS ' ', and whose udd ress :s '

2 CROSSROADS OF CWR"&. #600, ROLLING: HEADQHS. IL- GOOOB
¢ Lendcr"}.

Borrowcrowes Lendcrthc pnnclp° sumof - FIFTY SEVEN THOUSAND SMN HUNDRED FIFTY & 00/10G"

Dollars (U.S: 3 . .57, 750 00 D) Th!s debt i is e\'ldenced by Borrower 3 note

dated the same date as this Secufity’ lnstrumem { "Note"). w!uch provides for monthly payments, with the fuld debt, if" ‘not
paid earlier, due and payableon.  APRIL 1, 2017 This Security Instrament
secures to Lender:i (a) the: repayment of the debl zvizcnced by the Note, with. mtcrml, and all rencwals, extensions and
modifications; (b) the payment’of all other sums, with i .rest, advanced under paragraph 7 to.protect the security of this
" Security Instrument; and (c} the pcrformmce of Borrovic's covenanta and agreements under this Security Instrument and-
the Note. For this purpose, Borrower does hereby mnrtgage, &ant and convey to Lender the following described property

!ocated in. GO(K _ Coumy, Llinois:

‘LOT 10°IN BLOC'K 4 IN' WESTBROG{ UNIT NUHBBR 7. LREING A ST.FBDIVISION IN THE WEST
'1/2 OF THE SCQUTHEAST. 1/4 OF SEL'I‘ION 285 'I'DWHSPA.P 40 NORTH, RANGE 12, EAST OF
THE THIRD PRINGIPAL HERIDIAN. IN COOK- ocum. TLLINOoIS, - _

T#m TRAN 8573 $4/81/87 wuuueo
D T - T30
cnuvt CTUNTY nscnmn

waich has the addressof 9915 HERRICK AVENUE . . FRANKLIN PARK
‘ : {Strowt) - - {City]

iinois  ~ 60131 . . " (“Property Address”);
|2ip Code]

. TOGETHER WITH. all- thc Jmpm\rements now or hereafter erected. an the’ properly, and all” casemems nghts.
appurtenances, rents, roya!ues, mineral, oil-ahd’ gas Fights and’ proms, water tighits and-stock “and: all fixtures now or
hereafter a part of the property. Al repincements and ‘additions shall also be covered by this Sccunty Instrumem Al! of the
foregaing is refer red to in thls Securny Instmment as the "Praperty

Boanowr.n COVENANTS ‘that Bormwcr s lawruuy selsed of the estate hereby convcycd and has the nghl to

) murtgnge, grant and convey the Propery and that: the Property is unenciimbered, except for. encumbrances of record _

Borrower warrants. and : will defend: -generally the mlc to the Propcrty agamst all claims and demands, subject to: any
encumbrances of recard:

THIS Szcumw INSTRUMENT combmcs umform covenams for nauonnl use and ‘non- uruf'orm covcnants with
Lmited vanahons by Junsdwnon to consletute a umform secumy mstrumcnt covering real’ prapeny

{LLINOQIS—Single Famlly—Fﬂ-MAifHLlllc umronn INSTRUMENT . Form 3014 12/83
_ ° LILSS , vm MORTGAGE FONME * (353) 782- ﬂouomoon azmzsw '
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\ If Lender required mortgage insurance as a condition of making the loan secured by. this Security Instrument,

rrower shall pay the premiums reguired 10 maintain the insurance in effect until such time as the requirement for the
infurance terthinates in accordance with Borrower's and Lender’s writtenagreement or applicable law.

. 8, Imbéction.: ‘Lender or ils agent may make reasonable éntriés upon and inspections of the Property. Lender

" shhlgive BSFroWeroritearthe time of or prior to an inspection specifying reasonable cause for the inspection, _

9. Condemnation; The proceeds of any award or cleim for damages, direct or consequéntial, in connection with

any cosidemnation or other taking of any part of the Property, of for conveyance in‘lieu of condemnalion; are hereby
assigned.and shall be paid 10 Lender, : S :

Int the event of a total taking of the Property, the proceeds shall be applie'd'tq .l"he’su‘ms se‘c\':'rc‘d‘_by? this Security

Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,

unless Borrower and Lender otherwise agrée in writing, the sums secured by this Security Instrument shall be reduced by .
the amouni of the proceeds multiplied by. the following fraction: (a} the total amount of the sums.secured immediately.
before the taking, divided by (b) the fair market value of the Property immediatély before the taking. Any balance shallbe

paid to Borrower.

_ If the Property is abandoned by Borrower, or if, after notice by -Lender to Bofrower. that the condemnor offers 10
make an award or settle a claim for-damages, Borrower fails to respond 10 Lender within-30 days after the dale the notice is .
given, Lender is a9 thorized to collect and apply.the proceeds, at jts option, either to restoration or repair of the Property or.

to the sums secured Uy this Security Instrument, whether or not thendue.

Unless Lendr: ard Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or ‘

' postpone the due date of ta= monthily payments referred to in paragraphs I and 2 or change the amount of such payments.
10. Borrower Ne¢ Relensed; Forbearance By Lender Not a Walver, Extension of the time for payment or
modification of amortizarior of the sums secured by this Security Instrument: granted by. Lender to any successor in
intercst of Borrower shall nct operate to release the liability of the original Borrower or Borrower’s successors in interest.
‘Lender shall not be required o rommence proceedings against any successor in interest or refuse o extend time for
payment or otherwise modify amorfiz=tion of the sums secured by this Security Instrument by reason.of any demand made
. by the original Borrower or Borrower's siiccessors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of ar preclude the (xe cise of any right or remedy.. - . _

11, Successors snd Assigns Boun’; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit inu successors and assigns of Lender and Borrower, subject 10 the provisions.
of paragraph 17. Borrower’s covenants and aj reenients shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute ihie Note: (a) is/Co-signing this Security Insirument only l6 mortgage. grant and convey

that Borrower's interest in the Property under thesering of this Security Instrument; (b} is not personally obligated to pay’
the sums secured by this Security Instrument; and/(c) agrees-that Lender and any other Borrower may agree to extend; .

moadify, forbear or make any accommaodations with regiird to the terms of this Security Instrument or the Note without’
that Borrower’s consent. ‘ ' ' X

12, Loan Charges. IF the loan secured by this Security Instrument is subject ton law which sets maximum loan.
charges, and that law is finally interpreted so that the inwirsiior other luan charges collected or to be collected in

connection with the loan exceed. the permitted limits, then: (aYay' such loan charge shall:be.reduced by the amount
necessary o reduce the charge to the permitted limit; and (b) any sv:as already collected lrom: Borrower which exceeded.

permitted limits will be refunded to Borrower. Lender may choose.io inake this refund: by reducing the principal owed:

under the Note or by making a direct payment to Borrower. If a refund rrances principal, the reduction will be treated as &
partial prepayment without any prepayment charge under the Note. - . e ‘ .
13. Legisiation Affecting Lender’s Rights.  If enactment oy expiresion of applicable laws has. the effect of
renderingany provision of the Note or this Security Instrument inenforceable acco:ding to its terms, Lender, at its option,
may require immediate payment in full‘of all sums secured by this Security Inst:ument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option; Lender shall take the strys specified in the second paragraph of
paragraph 17. : o e ORI :
14. Notices, Any notice to Borrower provided for in this Security Instrument sl-2!! be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. Th: netice shall be directed to the
Property Address or any other address Borrower designates: by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender’s address stated herein or any ther address Lender designates by natice (G Sarrower. Any notice
provided for in this Security Instrument shal) be deemed to have been given to Borrower or Lend :r wlien given as provided
in this paragraph: ‘ . . . , L e oV
) 15. Governing Law; Severablity. . This Security Instrument shall be governed by federal iav’ 9ad the law of the
jurisdiction in. which the Property.is located, In the ¢vent that any provision or clause of this Secarity.Jusirument or the

Note conflicts with applicable Jaw, such conflict shall not affect other provisions of this Security Instrurerior the Note

which can be given effect without the conflicting provision. To this end the provisions of this Security Inshiurient and the
Note are declared ta be severable. o e R o . e o
16. Borrower's Copy, Borrower shall be given.one conformed copy of the Note and of this Security Instrument.
 17. Transfer of the Property or & Beneficial. Interest in Borrower, If all or any pari of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold o transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate paynient in full of all sums

secured by, this Security Instrument. However, this option shail iiot be exercised by,L'gn'é‘lpr if exercise is prohibited by -

federal law sis of the date of this Security Instrument. .

If Lender exercises this opiion, Lender shali give Borrower notice of acceleration;: The notice shall provide a period

of not less than 30 days from the date the notice is delivered or niailed within which Barrower must pay all sums secured by

1his Security Instrument. If Borrower fails.fo pay these sums prior to the expiration of this period, Lender may invoke any

remedies permitted by this Security Instruihent without further notice or demand on Barrower. .~ - .
. 18, Borrower's Right to Reinstate, " If Borrower meets certain conditions, Borrower shall have the:right to have
enforcement of this Security [nstrument discontinued at any time prior 1o the carlieraf: (a) 3 days.(or such other period as

applicable.law may specily for reinstatement) before sale of the Properly pursuant (o any power of sale contained in this

Security Instrument; or.(b) entry of a judgiment enforcing this Security Insirument. Those conditions are that Borrower:

(n) pays Lender all sums which' then would be due under this Security Insirument and the Note had no acceleration

occurred; (b) cures any default.of any other covenants or agreements; (c) pays all expenses incurred in. enforcing this
Security Instrument, including, but not limited 1o, feasonable attorneys'.fees; and () takes such action as Lender may
reasonably require to assure that the lien of this Security. Instrument, Lender’s rights in {he Property and Borrower's
obligation ‘to pay the sums. secured by this Security’Instrument shall continué: unchanged: Upon reinstatemen)” by
Borrower, this Sccurity: Instrument.and the obligations secured hereby shall remain fully effective #s if no acceleration had
occurred; However, this right to reinstate shall not:apply in the'case of acceleration under paragraplis 13 or 17.. '

S8E80LTLS
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