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MORTGAGE |
THIS MORTGAGE ("Secumy !nstrument"):agwen 01 IR 20 v cirrccerisivivmssssnssisessasiisnsssssesisanesassasssnss .
19817..... Therror gagons .I.OHN. _M:I.CHAEL MUMEORD.. AND. EI.‘LEE MARIE. M:LIHI‘.ORD.,. H.IS HIFI-:
PP PP SA £F00  SAE FURC AR S SO LR ("Borrower“) Thm Secunty Instrument is given:to

. whichis orgamzq:d and exlsnng

........... . o (nunder } .

Caesines £00.. FUNTER:: J" TNEL QAK B.RDQK., JLLINGILS.. 60.52.]. ....................... .
‘Borrower owes Lend é*c‘*rmc:pal sum of ;.. SEEXTN . THOUS AND: AI:ID..KQJ 1.00 ..... T T T T R TR T T TR T
........................................ “SoismTmmm== Dollars (U.S:5..60.000,00.:.5..0). This debt is. cv1dcnccd by Borrower's note
dated the same date as this Sccusity Instrumcm (“Nole"}, which: prowdes for monthly paymenls, ‘with.the full debt, if not -
paid earlier, due and payable a1~ ... ivescenniireisio (VR RE W a2 A0 2 i s /50 This Security Insirument
secures to Lender: (a) the repas ‘ncnt of thc dcht cvdenccd by the:Noie; wlth interest, and:all renewals, extensions. and
modifications; (b) ihe payment of all Gilver. snms,mnh interest; advanced under parngrsph 7:to protect the security of this
Security Instrument; and (c) the perin=ar.ace of Borrower's covenants and agreements inder this Security Instrument and
the Note. For this purpose, Borrower dm h—-eby mcngagc, lgl'ant ancl convey to Lend T thc followmg described property.

_lomted i e eerrererressarrns revereasesrennres aarsie e e b ST N RIS e CoOuRy, llllnons %

LOT 41 IN. ROBERT BARTLETT'S L /GRANGE RIGHLANDS UNIT'NO. 1, A SUBBIVISION OF =

_ THE SOUTH-1/2° OF THE WEST!1/2 OF THE SOUTHEAST 1/4 OF SECTION 8, TOWNSHIP 38 =3

| NORTH, RANGE 12, EAST'OF THE' THT{D PRINCTPAL:MERIDIAN; IN. COOK COUNTY “TLLINOIS. 3

:PEM{ANENT TAX NUMBEE 'i' , X
DEPT-91 PECORDING . #13.00

L TMaas ,mm 9593 04/01/87 09:52:00
L RINR D WG T 1T 0BRSS
‘. 7 .CODK . COUNTY RECORDER

whlch has’ lhelddressof i"lﬂ3 W, 54‘#‘ STREET i MGRANGE

. . IStr.et] . ' x "l't':b;;c] .....-..'......;.'...‘-.
,1.“"'0'5 605?;2, 'éla'&.] (“Property Address“). . )

, TOGETHER WITH all the. improvements. ‘now_or. hereal'ter erected on the property. nnd all. easements. nshts.
appurtienances, rents,. royaltics. mineral,; oil: and‘gas rtahts and’ proﬁls. water rights and stock and. u!l fixtures now or
‘hereafter a part of the property. All replac.ements and additions shall also becovered by this Security’ Instrument. All of the
jforcgmng |s rcfen'cd to inthis _Sc. ':‘y Instrumcm as the_ Prop

Bonnowlan Covr_wams rhm Borrowe ‘lawfully seised of !he -eslate hereby conveyed- and has the right to
mortgage, grant and convey the' Property.: -and: that:the Propcrty is unencumbered, except for cncumbrnnces of record.

"Borrower warrants and. w:!l dcﬂ.-nd -generally the title’ !orthe ‘Property against-all cIarms and’ demands. siibject to any
-encumbrances of rccord

. T SECU su"n IVSTRUMEVT combmes uniform covcnanls for, nallonal use ‘and. non umform covenants with
hmued vananons byJur:sdu:ncn to constuute a uniform secunty instrument covering| real property
: et b A————

98801.[—-1.3—-

ILLINOIS—singie Family-—~FNMA/FHLME - UNIFORM (NSTRUMENT
REORADER FROM ILLIAMA FINANCIAL, INC.

Farm 3014 12/83
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If Lender required mortgage insurance as a condition of miung the loan secured by this. Security Instrument,
Borrower shali pay the premiums required 10 maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender’s written agreement or applicable law. .

8. Inspection. Lender or its agent may make misonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to aninspection specifying reasonable cause for the i mspcctnon.

9, Condemnation, The proceeds of any award ar claim for damages, dircc) or consequential, in connection with
any condemnation ot cther taking of any pari of the Property, or for copveyance in lieu of condemnation, are hereby
assigned and shall be paid ro-Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property.
unless Borrower and. Lender qtherw:se agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following, fraciion: (a) the totsl amount of the sums secured immediately
before the taking, divided byﬁfb) the fair. market value of the Property |mmcdtately before the taking. Any balance shall be
paid to Borrower.. .

irthe. Propeny is abandoned by Borrower, or if; after notice by Lender to Borrower that the condemnor offers to
make an award orsemé"’ i EIinY fordamages,. Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is 8%, Ql;lo zed{o'cbllect and appjy fhe proceeds, al.its option, either to restoration or repair of the Propcrty or
to the sums secriod 1§r‘ this Sccunty Instrument,{whether or not then due.

.Unless Lenae: and!Borfowet otherwise ggree in writing, any application of proceeds ta principal shall not extend or.
postpone the due date STthe tionthly, payments' rcferred toin paragraphs 1'and 2 or change the amount of such payments,

10. Bifrower Mot Released; Forbearance By Lender Not & Waiver. Extension of the time for payment or
madification of amorii-atinn of the sums sécured by this.Security Instrument granted by Lender to any successor in
interest of Borrower shai rot nperate 1o release the lizbility of the original Borrower or Borrower s successors-in interest.

Lender shall not be requir=a t> commence proceedings agninst any successor. in-interest or refuse: 10 extend time for
payment or otherwise modify am . tization of the sums secured by this Security Insirument by reason of any demand made:

by the original Borrower or Bariot /e-’s successors in interest. Any forbearance by Lender in exercising any right or remedy
shali not be a waiver of or precludc the exercise of any right os remedy. . )

11. Successors and Asaigns Foud: Joint and Several Lilbllity, Co-slgners. . The covenants and agreements of
this Security Instrument shall: bmd ana verefit the successors and assngns of Lender and Borrowcr, subject to the provisions
of paragraph 17. Borrower’s coveriants and a7, e sthents shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Nole: (a) is co-signing this Security Instrument only 1 13) murlgage, grant and convey
that Borrower's intérest'in the Property unde: .h: sems of this Security Instrument; (b) is not:personally obligated 1o pay
the sums secured by this Security. Instrument; kv’ /2) agrees that: Lender and any other Borrower may agree te extend,
modify, forbear or make any accommadations with' r.p,rd to the terms of this Security Instrument or:the Note withou!
that Borrower's consent.

12. - Loan Charges. [fthe loan securcd by this Secr=ity Instrument:is subject te a law which sets maximum loan
charges, and. that law is- finally interpreted so that the {nterist or ather loan charges collected or to be collecied in
connection with the loan exceed: the pennmcd limits, thez: =} any such loan:charge shall be reduced by the amount
necessary to reduce the charge io the permitied Jimit; and (b) an;, »ums already collected from Barrower which exceeded
permitted limits will be refunded to Borrower. Lender may cho ssei0 make.this refund by redircing the principal owed-
under the Note or by making o direct payment to Borrower. If a refura veduces principal, the rediction will be treated as a
partinl prepayment. without any prepayment charge under the Note:’ P

13. Legislatiun Affecting Lender’s Rights. . I enactment cr. /xpiration of apphcable laws has the effect, of
rendering any. provision of the Note or this Security Instrumen! unenforsiable arcordmg 10’its terms; Lender, at its opuon.
may require immediate’ payment.in full of all sums secured by this Security Insirument and- may invoke-any remedies
permitted by parsgraph 19. If Lender exercises this optlon, Lcnder sha)l take te sirps specified:i in the second paragraph of
paragraph.17.

14. Notices, Any notice 1o Borrower provnded l'or in this Sccurlly Instrumest chall bcgivcn by dchvermg it ar by
mailing it by first class mail unless applicable law requires.use of another method. The notice shall be directed 1o the
Praperty Address or any other address Borrower designates by notice io-Lender. Any nolice to Lender shall be given by
first class mail to-Eender’s address stated herein or any other address Lender designates by nctice 10 Borrower. Any notice
provided Tor in this Security Instrument shall be deemed 10 have been given to Borrower or Lénder ~hen given as provided
in this paragraph. =

* 15, Governing Law; Seversbllity, This Security Instrument shall be governed by fcdct:' ‘av¢ and the law of the
jurisdiction in which the Property is located. In the event that any’ prowsum or clause of this Secu/ity Insirument or the
Note conflicts with ‘applicable law, such conflict bh&" not’ aﬂ'ect other’ provisions: of this Secunty Instrirgnt or the Note
which can begiven-effect without the conmcnng prowsron "To this cnd the’ prowsi.ons of this Secunly Ii strement and the
Note are declared to be severable. : :

16. Borrower's Copy. Borrower shall hc given one conformed copy oi‘ lhc Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower, [F all.or any part.of .the- Properay or any
interest in it is sold or transferredi(or if a beneficial-interest in Borrower is sold or transferred-and; Borrowcr is not a-natural
person) without Lender’s prior written consent, Lender. may, at:its option, require immediate. paymcm in-full of all sums.
secured. by this Security- Instrument. However, this option shall not be:exercised by Lender 1I' exercise is prohlbltcd by
federal law as of the date of this Sccumy Instrument.

If Lender exercises this opiion; Lender.shall give Borrower notice of auccleratmn. Thc nouce shall prnv;de a pertod
of not Jess 1han 30 days from 1hedate the notjce. is delivered'or mailed within which. Borrower must pny al! Sums secuced by
this Security Instrument. 1f Borrower-fails to pay.these sums prior to-the expiration.of.this. permd Lender may mvoke any
remedies permitted by this Securlly Instrument. without. further notice or demand on:Borrower.i ..

.18, Borrower’s Right to- Reinslate._ Af Borrower mee!s certam conditions; .Borrower shall have the nghl to have
enforcement of this-Security: Instrument discontinued:at;any time prior-to the earlier of: {n) 5 days (or-such other per:od as
applicable law . may specify. for- remslalemcul) before:sale: of the Property. pursuantio any power of saie conlained.in this
Security Instrumenl; or (b).entry.of a judgment enforcmg this: Security: Instrument.-Those conditions are that Borrower:
(8) pays Lender all sums. wh;ch then would be-due; under; this. Security Instrument ‘and: thc ‘Naote.had. no-acceleration
oceurred;-(b) cures any. del‘ault of any other covenants.or agreements; {c}. pays: all expenses - mcurrcd in enforcing -this
Security lnstrumem. mcludmg. bul mot limited to, reasonable atiorneys®-fees; and (d). takes such action:as Lender may
reasonably require 1o assure, thiat. the lien: of; this. Security.Instrument, Lender's rights-in. the: Praperty: and- Borrower's.
obligation to pay. the. sums: secured by. this. Security; Instrument .shall continue unchanged :Upon:reinstatement : by.
Borrawer, this Security, Insts ént and. the Dbhsauons secured:hereby. shall. remain, I‘ully effectiveas if no:acceleration had:

occurred. However, this right’ ta rcmmatc shall not apply.in the case of acceteratlon under pnragmphs 13or17.

9gB0L T
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