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LAND TRUSTEE MORTGACE 4

The undersigned, UNION NAT!ONAL BANK & TRUST COMPANY, a bankln 1
assoclatlon, not personally but as Trustee under the provisions 8 deed
or deeds In trust duly recorded and delivered to The undersigned pursuant
to a Trust Agreement dated FEBRUARY 10, 1987, and known as Trust Number
1355 herelinafter referred to as the YMortgagor!", does herby mortgage and
convey to Unlon Natlonal! Bank & Trust Company, a banklng assoclatlon
herelnafter referred to as the "Mortgageof, the following real estete In

the County of Cook, State of !llinois, to wii:

LOT 56 IN THE MEADOWS -~ PHASE 1, BEING A SUBDIVISION IN PART OF THE
SOUTHWEST QUARTER OF SECTION 24, TOWNSHIP 41 NORTH, RANGE 9 EAST, OF THE
THIRD P.M., IN COOK COUNTY, )LLJNOJS. )

O = 24b 302 oo~ Oawe ¢
common address: LOT 56 - 222 RIS DR., STREAMWOOD, 1L

Together with alf bulidings, fixtures or appurtenances now or hersafter
erected thereon or piaced therein, including 2!l apparatus, equlipment,
fixtures or artlcles, whether In single units or centrally controlled,
used to supply teat, gas, alr condlitioning, water, itlght, power
refrigeration, “vantilation or ofher services, and any other thlng now or
hereafter thercin ar thereon, the furnishing of which by lessors to
lessaes is customarv. or appropriate, including screens, wilndow shades,
storm doors and wlrdews, floor coverings, screen doors, in-a-door beds,
awnlngs, stoves, wate ~heaters, refrigerators, washing machines, clothes
dryers, and all other such sappliancos (all of which are Intended to be and
are hersby declared to e 2 part of sald real estste whether physlically
attached thereto or notli and also togother wlith all e@asements and the
rents, Issues and profits or calid premises which are hereby pledged,
assigned, transferred and setr _over unte the Mortgagee, whether now due or
hereafter to become dus as priovided herelin. The Mortgageee is hereby
subrogated fTo the rights of ail nor-tgages, !ien holders and owners pald

off by the proceeds of the locan hareby secured.

To have and to hold the said properiry, wiih sald buiidings, improvements,
tixtures, appurtenances and equipmeni  untfo said Mortgagee forever for the
uses hereln set forth. Notwlthstanding<#ny of the provisions contalnad
herein, the mortgagor hereby walves any apd all rights of redemption from
sale under any order or Judgement of forcc'!ecsure on its own behalf and on
behalf of each and every person, except Judg:ment crediftors of the
mortgagor, acquiring any interest In aor title to the premises subsequenT

to the date of thls mortgage.

Z

MARO§ 71-Un-

To secure (1) The payment of & Note executed by rlie Mortgagor to 1he order
of +he Mortgagee bearing even date herewith ln the srincipal sum of SIXTY
SEVEN THOUSAND ELEVEN AND 75/100 DOLLARS (367,011,754 which Note,
together with interest thereon as therelin provided, payasble In full at
maturlty. All paymants are to be appllted, first, to anyv late charges due,
+hen Interest, and the balance to princlpal, unt!! seid landebtedness Is
paid In fult; (2) The performance of other agreements In spid Note and
Construction Loan Agreement dated MARCH 4TH, 1987, which are aereby
Incorporated hereln and made a part heroof, and which proviaes, among
other things, upon ten days notlce from the Mortgagee for an «ddlitional
monthly payment of one-twelfth (1/12) of +he estlimated annual taxes ;1
(unless the Mortgagee has pledged an Interest bearing savings account to 1
satlsfy estimated taxes) assessments, Insurance premiums and other chargese
upon the mortgaged premises, and (4) The performance of all of the ™
covenants and obiigations of the Mortgagor to the Mortgsgeoe, as contained (p
hereln and in sald Note and Construction Loan Agreement dated MARCH ATH, (N

1887.

»

THE MORTGAGOR COVENANTS:

indebtedness and the interest fhereon as hereiln and In
or accordling to any agreement extending the time of
due and before any penalfy attached

water charges, and sewer charges

A. (1) To pald said
sald Note provlided,
payment thereof; (2) To pay when
thereto all taxes, speclal assessments,
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Mortgagee, upon request, dupliicate recelpts therefor, and 2]l such Items
oxtended agalnst sald property shall be concluslvely deemed vallild for +the
purpose of this requlrement; (3} To keap the Improvements now or heresafter
upon sald premlises Insured agalnst damayge by fire, and such other hazards
as the Mortgagee may require 1o be Insured agalnst; and to provide publilc
llabitlty Insurance and such other Insurance as the Mortgagee may require,
untit sald Indebtedness is fulily pald, or In case of foreclosure, until
expiratlon of the perlod of redemption, for the full Insurable value
therecf, In such companles and in such form as shall be satlisfactory to
the Mortgagee; such Insurance peolliclies shall remaln with +the Mortgagee
durlng said perliod or perlods, and contain the usua! clause making then
payebie to the Mertgagee; and In case of foreclosure sale payable to the
owner of the certiflicete of sale, owner of any deflclency, any recelver or
redemptliconer, or any grantec In a Master's or Commissionor's deed; and In
case of loss under such policles, the Morigagee Is authorized to adjust
collect and compromise In Its discretion, al! cialms thereunder and *o
execute and dellver on behalf of the Mortgagor all! necessary proofs of
loss, receipts, vouchers, releases and acquittances required to be signed
by the Insurasce companies, and the Mortgagor agrees to sign, upon demand,
all recelpts, wouchers and releases requlred of |+ to be signed by *The
Mortgagee for cuch purpose; and the Mortgagee Is authorized to apply the
proceeds of any(lhsurance clalm to the restoratlion of the property or upon
the indebtedness ‘liereby secured In its discretlion, but monthiy payments
shatl continue untili said Indebifedness Is paid In full; (4) Immedlately
after destructlion or _4demage, or commence and promptly complete the
rebullding or restoration of bulldings and Improvements now or hereafter
on sald premises, unless Mortgogco elacts to apply on the Indebtedness
secured hereby the proceeus of any lInsurance coverlng such destruction or
damage; (5) To keep sald pizwmises In good conditlion and repalr, without
waste, and free from any mechuiic's or ofther lien or claim of lien not
expressly subordinated to the lien hereof; (6) To comply with the
provisions of any lease 1f Tthis Mortgage Is on a leasehold; (7) To perform
at] oblligations under any dectareilon, covenant, bylaws, regulatlons, and
constltuent documents governing s=14 premises If the Mortgage Is on a

condominlium or a planned unit develbpment ; (8) Not ‘o make, suffer or

permlt any unlawful use of any nuisanie to exist on sald property nor to
dimintsh nor impai: its value by any act.or emission to act; (9) To comply
with all requirements of law with respezt to mortgaged premises and the
use therecf; (10) Not to make, suffer or permit, without the written
permission of the Mortgagece belng flrst had 2nd obtained, (a) any use of
the property for any purpcse other than thal sor which It Is now used, (b)
any alteratlions, additiens, demeclltlon, removél-or sale of any
Improvements, apparatus, appurtenances, flixtures -o: equlpment now or
hereafter upon sald property, (c) any purchase on cenditional saie, lease
or agreement under which title Is reserved In the wondor, or any
apparatus, flixtures or equlipment tu be placed In or_unon any bulldings or
Improvements on said property, (d) any sale, asslgnment or transfer of any
right tifle or interest in and to sald preoperty or any portlion thereof,
{11) Not to zccept or acknowledge witthout the written cansent of the
Mortgagee belng first had and obtalned any sale, assignment cr transfer of
any beneflicial interest in and Yo the above numbered trust, (12) To
complete within a reasonable time any bulldings or Improvemenvsinow or at
any tlme In process of erection upon the sald premlses; (13) 7o appear in
and defend any proceceding which in the oplinion of the Mortgagee affects
its securlty hereunder, and to pay all costs, expenses and fees (ircurred
or pald by the Mortgagee In any proceeding In which may be made a party

defendant by reason of this Mortgage.

sny of the covenants herein,
that said

Mortgagee may also do any act 1t may deem necessary to protect the llen
hergof; that Mortgagor wil! repay upon demand any moneys pald or disbursed
by Mortgagee for any of the above purposes and such moneys together with
interest thereon at an Interest rate equal to the prime rate as published
in the Wall Street Journat plus 3%, veryirg daily shall become so much

B. That tn case of fallure to perform
mortgagee may do on Mortgagor's behalf everything sc covenanted;
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t+his Mortgage and be paid out of the rents or proceeds of saie of sald
premises |If not otherwise pald; that It shali not be obilgatory upon the
Mortgagee to Inquire iInto the valldity of any !llen, encumbrance or claim
In advanclng moneys as above authorized, but nothing here contalined shall
be construed as requiring the lortgagee to advance any moneys for any
purpose nor to do any act hereunder; and The Mortgagee shall not incur any
personai liability because of anything It maey do or omit to do hereunder,

C. That I+ is the Intent hereof the secure payment of said Note whelher
t+he entire amount shall have been advanced to the Mortgagor et the date
hereof or a later date, or having becen advanced, shall have been repald In

part.

D. That In the event the ownershlip of sald property or any part thereof
becomes vested In a perscon other than the Mortgagor, the Morfgagee may,
wlthout notice to the Mortgagor, deal wlith such successors In Interest
with reference to thls Mortgage and the debt hereby secured in the same
manner as with the Mortgagor, and may forbear to sue or may extend time
for payment Lf the debt, secured hereby, without dischargling or in anhy way
affecting the )ilability of the Mortgagor hereunder or upon the debt hereby

sacured.

E. That +ime Is Of +he essence hereof, and |f defauit be made In
performance of any c¢ovenant herein contained or In making any payment
under said Note or cGliugation or any extension or renewal thereof, or 1f
proceedings be Instituted to enfoerce any other Ilen or charge upon any of
said property, or upon the filing of a proceeding In bankruptcy by or
agalnst the Mortgagor, or_/f the Mortgagor shail make any assignment for
t+he benefit of Its creditors or If its creditors or 1f Its property be
placed under control or In ctistpdy of any court, or 1f the Mortgagor
abandon any of sald property or-In the event of fthe transfer of, or
agreement to transfer, any rlight, title or inftferest In sald property of
any portion thereof, or In the even? of any sale, assignment or transfer
of any beneficlal Interest In and /i< the above-numbered trust, or If the
Mortgagor falls to complete within 'a rcasconable time, any bullding or
bulldings now or at any time in process of erectlon upon sald premises,
+then and in any of sald events, the Monigageo |s hereby authorized and
empowered, at Its optlon, and without affuctlang the llen hereby created or
t+he prilorlty of said lien or any right ov.the Mortgagee hereunder, to
declare, without notice all sums secured hereby Iimmediately due and
payable whether or not such default be remedind by the Mortgagor and apply
toward the payment of sald Mortgage Indebtedness any Indebtedness of the
Mortgagee to the Mortgagor and the Mortgagee ma) also Immedlately proceed
to foreclose this Mortgage, and In any foreclosure/a sale may be made of
the premises enmasse wlthout offering the several pa-ts separately. That
in the event that the ownership of sald property, or ary part thereof,
becomes vested in a person other than the Mortgagor aid sany part of tThe
sums secured hereby remain unpald, and in the further event that the
Mortgegee does not elect to declare such sums immediately due and payable,
t+he Mortgagor shall pay a reasonable fee to the Mortgagee ro cover tThe
cost of amending thwe records of Tho Mortgagoe to show such.cirmnge of

ownershlip.

F. That upon commencement of any foreclosure proceeding hereuncer;,, the
court in which such bill is filed may, at any time, either beforvo or after
sale, and without notice to the Mortgager, or any party clalming under ift,
and without regard to the fthen value of said premlses, or whether the same
shall then be occupied by the owner of the equity cof redemption os a
homestead appolnt a recelver wlth power to manage and rent and to collect
the rents, lssues, and proflits of said premises during the pendency of
such foreclosure sult and the statutory perlod of redemptlion, and such
rents, lssues and profits, when collected may be applled before as we!ll as
after the Master's sale, towards the payment of the indebtedness, costs,
taxes, insurance ar other ltems necessary for the protection and
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preservation of the property, including the 'expenses of 'such recelvership,
or on any deflcliency decree whether there be a decree therefor In personam
or not, and If a recelver shall be appointed Mortgager shall remaln In
possesslon until]l the explration of the full periocd aliowed by the statue
for redemption whether there be redemptlon or not and unti! the lIssuance
of deed In case of sale, but I+ no deed be issued, untll the explration of
the statutory perlod during which I+ may be Issued, and no lease of said
premises shall be nullified by the appointment or entry In possession of a
receiver but It may elect to terminate any lease junior to the lJien
hereof; and upon foreclosure of said premlses, there shall be allowed and
included as in additional Indebtedness In the decrea of sale all
expenditures and expenses together with Interest thereon at an Interest
rate equal to the prime rate as published in the Wall Street Journai plus
3%, verylng dally, which may be pald or incurred by or on behalf of
Mortgagee for attorney's fees, Moritgageo's fees, appralser's fees, outlays
for oxhlbits attached to pleadings, documentary and expert evidence,
stenographer's fees, Master's fees and commisslfons, court costs,
publlication costs and costs (which may be estimated as to and Include
Items to be expended after the sntry of the decreel of procuring all such
abstracts o/ titte, title searches, examinations and reports, guaranty
policies, Torrans certlificates and similar data &nd assurances wlth
respect to title ) as Mortgagee may reasonably deem necessary either to
prosecute such suvit or to evidence to bidders at any sale held pursusnt fo
such decree the vrie title to or value of said premises; all of which
aforesald amounts ‘Ydosther with interest a&s hereln provided shali be
immedliately due and ‘payable by the Mortgagor in connection with (a) any
proceeding, Including asrobate or bankruptcy proceedings to which either
party hereto shall be & p=rty by reascon of this Mortgage or the note
hereby secured; or (b) preprmrations for commencement of any sult for
foreclosure herecf after tlie accrual of the right 1o foreclosure, whether
or not actualty commenced; o (cl) proeparatlions for the defense of or
intervention in any threatened 2r contemplated sult or proceeding which
might affect the premises or the security hereof, whether or not actually
commenced. In the event of a folfe:losure sale of sald premises +there
first shall be pald ocut of the praceeds thereof all of the aforesald
items, then the entire Indebtednsss whother duo and payable by the terms
hereof or not and the interest due +thervon up to the time of such sale,

and the overplus, If any, shall be paid %o The Mortgagor , and the
“he application of the purchase

purchaser shall not be obligad to see fto
mceney.

G. In case the mortgaged property, or any pal’?l thereof, shall be taken by
condemnation, the Mortgagee 1s hereby empowerslid to collect and receive all
compensatlion which may be paid for any property (tfaken or for damages to
any property not taken and all condemnatlon compensation so recelved shall
be forthwith applled by the Mortgeygee as It may elec), to the Immediate
reductlion of the indebtedness secured hereby or to ‘tho cepalr and
restoration of any property so damaged, provided that. /any excess over the
amount of the Indebtedness shal!l be delivered to the Mor?gagor or Its

asslgnee.

4, All easements, rents, Issues and profits of sald premlises aie pledgeod,
assigned and transferred to the Mortgagee, whether now due or hareafter to
become due, under or by virtue of any lease or agreement for The use or
occupancy of sald property, or any part thercecof, whether seid lvasas or
agreement s wrltten or verbal, and I+ Is the Intention hereof (&) to
pledge sald rents, issues and profits on a parlity with sald real estate
and not secondarily and such pledge shall not be deemed thereunder,
together with the right in case of default, eithor before or after
foreciosure sale, to enter upcon and take pocssesslion of, manage, malntalin,
and operate sald premises, ©or any part therceof, make ieases for terms
deemed advantagecus to |1+, terminate or modify existing or future leases,
coliect said avalls, rents, Issues and profits, regardless of when earned,
and use such measures whether legal or equltable as it may deem proper to
enforce collection thereof, employ renting agents or other employees,
alter or repair sald premlses, buy furnishings and equlpment therefor when
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forms of Insurance as may be doemed advisabie, and In general exerclse al}
powers ordinarlly Incldent to absclute ownership, advance or borrow money
necessary for any purpose hereln stated to secure which a llen s hereby
created on the mortgaged premlses and on the Income *therefrom which |len
is prlor to the llen of any other indebtedness hereby secured, and ocut of
the income retaln reasonablie compensatlion for itseif, pay Insurance
premiums, taxes and assessments, and ol! expenses of every kind iIncluding
attorney's ftees, Incurred in the exercise of the powers herein glven, and
from time to +ime apply any balance of income not, In its sole discretion,
needed for the aforesald purposes, flrst on the Inftferest and then on the
principal of the Indebtedness hereby securaed, before or affer any decree
ot foreclosure, and on the deflclency In the proceeds of salae, [f any,
whether there be a decree In persoram therefor or not. The possession of
Mortgagee may cantlinue until all Indebtedness socured hereby Is pald In
full or unt!l the dellivery of a deed pursuant to a decres foreciosing the
llen hereof, but if nco deed be Issued, then untii the explration of the
statutory perliod during which I+ may be Issued. ‘fortgagee shail, however,
have the dlscretionary power at any +ime to refuse to take or to abandon
possession of/ sald premises wlthout affecting the ilen hereof. Mortgagee
shall have il powers, If any, which I+ mlight have had wlthout this
paragraph. No/suit shall be sustalnable ageainst Mortgegee based upon acts
or omission relleting to the subject matter of this paragraph unliess
commenced within sixty days after Mortgagee's possesslon ceases.

J. That each right, power and remedy herein conferred upon the Mortgagee
is cumulative of each other right or remedy of the Mortgagee, whether
herein or by law conferrad, and may be enforced concurrently therewlith,
that no walver by the Mortgagee of performance of any covenant hereln or
In sald obllgatlion containuas shall thereafter In any manner affect ths
right of Mortgagee to requare.or enforce performance of the samo or any
other of said covenants; tha wherever the context hereof requires, the
mascul ine gendar, as used hercla, shatl include the feminine and the
neuter and the singular number, . ec used herein, shall Inciude The pturai;
that all rights and oblligations urdar this Mortgage shall extend to and be
binding upon the respective successors and assigns of the Mortgagor, and
the successors and assigns of the Mornivgagee; and that the powers herelin
mentioned may be exerclsad as often &s occasion therefor artlses.

K. Notwlithstanding any of the provisions contalnaed herein, the mortgager
hereby walves any and all rights of redemnpgtion from sale under any order
or judgement of foreclosure on its own behalf and on behalf of each and
evary person, except Judgement creditors of tte mortgagor, acquiring any
interest In or title to the premises subsequsnt o t+the dete of thls

mortgage.

L. The within mortgage secures an obligation incursnd for the
construction of an improvement on the land mortgage Yereln, Including the
acquisition cost of the land (if thls Is the case) and constlitutes a
"construction morfgage™ within the meaning of Sectlon 9-543(1}(c) of the

litincls Unlform Commercial Code.

This Mortgage Is executed by the undersigned, not perscnal iy Lut as
Trustee as aforesald In the exercise of the power and authority conferred
upon and vested in It as such Trustee {and the undersligned theraeuy
warrants that [+ po:-sessas full power and zuthority to execute Trhus
instrument), and t Is expressly understood and agreed that nothing herein
or In sald Note contalned shal! be construed as creating any llabllity on
¥ne undersigned personally to pay the sald Note or any Interest that may
accrue thereon, or any indebtedness accruing hereunder, or teo perform any
covenant either express or implled hereln contalned, atl such llabllity,
If any, belng expressly walved by the Mortgagee and by every perscn now or
hereatter claiming any right cor security hereunder, and that so far as the
syndersigned and its successors personally are concerned, the legal holder
or holders of sald Ncte and the owner or owners of any indebtedness
accruing hereunder shall look scolely to the premlses hereby conveyed for
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+he payment thereof, by the enforcement cf the llen hereby created,
manner herein and In sald Note provided or by ac+lon to enforce the
personel llabllilty of the guarantor, If any.

in the

IN WITNESS WHEREOF,

UNION NATIONAL BANK & TRUST COMPANY, not perscnally but as Trusiee as
aforesald, has caused these pressnts to be sligned by Its authorlized
officar deslgnated below, and It+s corporate seal to be hereto afflixed and
attested by Its authorized offlcer designated below.

Dated this 4TH of MARCH, 987,

UNION NATIONAL BANK & TRUST COMPANY
AS TRUSTEE AFORESAID AND NOT PERSONALLY

)( LL MNP ATo

STATE OF ILL4NO
COUNTY OF i)

I, Br‘um/m 0 @.t‘rz@ ") a Notary Publtlic in and for sald

County, the State aforeshid, DO FEREBY CERTIFY
that ane Melt AV E —~T0 of UNION NATIONAL

BANK & TRUST COMPANY and Elirabeth Jkavtnar, D p. of

sald Bank who are personally known to me 17¢c be the same persons whose
names are subscribed to the foregoling Instrument as such officers appeared
before me this day in persaon and acknowiedged, that they signed and
dellvered the sald instrument as thelr own fres and voluntary act and as
+he free and voluntary act of said Bank, as Trustee as aforesald, for the
uses and purposes thereln set forth; and the said -&ssistant Trust Officer
- Asslstant Cashler then and there acknowledged “hat. sald Asslistant Trust
Offlcer - Asslistant Cashler as custodian of the curporate seal of sald
Bank, did afflx the corporate seal of sald Bank to Gald instrument as said
Asslstant Trust Offlicer - Assistant Cashler's own frea and voluntary act
and as the free and voluntary act of sald Bank, as Trustee as aforesald,

for the uses and purposes thereln set forth.

iven under my hand and Notarlal Seal thls ~*jg£__ day
A 77

ke O La

Notary Pubilc

of + a4 ’

CUOK 1:01)
THED R

1987 APR -1 MM IG- 15 71iNn295
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PREPARED BY : BRENDA RAINEY ) ) . -
UNION NATIONAL BANK & TRUST CC. . h

MAIL TO:
UNTION NATIONAL BANK & TRUST CO.
1 FOUNTAIN PLAZA
ELGIN, IL. 60120
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