UNORFHEHY ,GORY o «
LAI.\PD. TRUSTEE deRTQAGE | 316-00

"The underslgned, UNION NATIONAL BANK & TRUST COMPANY, a bankling
"assoclatlion, not personally but as Trustee undeér the provisions of a deed
or deeds In trust duly recorded and dellvered to the undersigned pursuant
to a Trust Agreement dated FEBRUARY .10, 1987, and known as Trust Number
1355 herelnafter referred to as the "Mortgagor"™, does herby mortgage and -
‘convey to Union Natlional Bank & Trust Company, a banklng'assocla:;gggzﬁfffj
"herelnafter referred to as the "Mortgagee", the following real e: e In
t+he County of Coock, State of Iillnels, to wit: ‘

LOT 78 IN THE MEADOWS = PHASE !, BEING A SUBDIVISION IN PART OF THE
'SOUTHYEST QUARTER ‘OF SECTION 24, TOWNSHIP 41 NORTH, RANGE 9 EAST, OF THE
THIRD ‘P.M., IN COOK COUNTY; ILLINOIS.: o S

o Db 25 Ror-o28/— A000 O6 -2 Fo2 -cod - Ooeo:

common address: LOT 78 - 231 IRIS DR., STREAMWooD, 1L #7C-

. Together withal! bulldings, flxtures or appurtenances now or hereafter
%l erected thereoi ar placed therein, Includling all apparatus, equlipment,
. flxtures or artlicles, whether In single units or centrally contreolled,
used to supply heat, gas, alr condltloning, water, f[lght, power
- Fefrigeration, ventiliatlion or other services, and any other thing now or
I hereafter thereln ov rhereon, the furnishing of which by lessors to
} lesseaes 1s customary nr approprlate, Including screens, window shades,
storm doors and wlndow’, floor coverlings, screen doors, [p-a~door beds,
© awnlngs, stoves, water heavters, refrligerators, washing machines, clothes.
§ dryers, and all other such oppllances (all of which are Intended to be and
wugre@ hereby declared to be a pant of sald real estate whether physically
podttached thereto or not): an! also together with all easements. and the
i rents, lssuas and profits of suld premises which are hereby pledged,
asasslgned, transferred and set cver unto the Mortgagee, whether now dus or
a>hereafier to become dus as providssd herelin. The Mortgageee Is .hereby
o subrogated to the rights of all mortgages, llen holders and owners pald
;Eoff by the proceeds of the loan herely secured.

““To have and %o hold the sald property, wi*th sald bulldings, Improvements,
fixtures, appurtenances and equipment, uito sald Mortgagee forever for the
uses herein set forth. Notw!thstanding any of the provislons contained
hereln, the mortgagor hereby walves any and a'l rights of redemption from
sale under any order or Judgement of foreclosuy'e on Its own behalf and on
“behalf of each and every person, except JudgemerT creditors of the
mortgager, acquiring any interest Inp or title ta the premises subsequent

+to the date of this mortgage.

To secure (1) The payment of a Nete executed by the Mortgagor +o the order
of the Mortgagee bearing even date herewlth In +the pr nclpal sum of SIXTY
ONE  THOUSAND S1X HUNDRED NINETY FOUR AND NO/T100 DOLLARE ($561,694.00),
“which Nots; together with Interest thereon as therein provided, payable In
. ful! at maturity. Ail payments are to be applled, iirst, vo any late
charges due, then Interest, and the balance fo principal, unriy. sald
Indebtedness is pald In fullz (2) The performance of other agreaments In
-sald Note and Constructlion Loan Agresment dated MARCH 4TH, 198/, which are
hereby incorporated hereln and made a part hereof, and which prav’des,
among other things, upon ten days notice from the Mortgagee for an
~additional monthly payment of one-twelfth (1/12) of the estimeated annual
taxes (unless the Mortgagee has pledged an Interest bearing savings
account to satisfy estimated taxes) assessments, Insurance premlums and
“other charges upon the mortgaged premlises, and (4) The performance of all "
of the covenants and obllgations of the Mortgagor to the Mortgagee, as
. contained hereln and In said Note and Construct!un Loan Agreement dated

“:MARCH 4TH, 1987.
" THE MORTGAGOR: COVENANTS:

A. (1) To pald said Indebtedness and the Interest thereon as herein and In
sald Note provided, or according to any agreement extendling the tima of
payment thereof; (2) To pay when due and before any penalty attached
theretec all taxes, speclal assessments, water charges, and sewer charges
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Mortgagee, upon request, duprtcafe recelpts therefor, and all such [tems
extended agalinst sald property shall be conclusively deemed valld for the
purpose of thls requlrement; (3) Toc keep the improvements now or hereafter
upon sald premlses Insured sgalnst damage by flre, and such other hazards
as the Mortgagee may require to be Insured agalnst; and to jrovide publlc
ilabllIty Insurance and such other Insurance as the Mortgagwe may requlre,
untll! sald Indebtedness Is fully pald, or in case of foreciloasure, untll
expiration of the perlod of redemption, for the full Insurasle value
t+heraof, In such companles and in such form as shall be satisfactory to
the Mortgagee; such Insurance policlies shall remaln with the Mortgagee
during sald perlod or pertlods, and contain the usual ctause maklng them
- payable to the Mortgagee; and In case of foreclosure sale payable tc the
. owner of the certlflicate of sale, owner of any deflclency, any recelver or
redemptloner, or any grantee In a Master's or Commlssioner's deed; and In
case of loss under such pollicles, the Mortgagee Is authorized fo adjust
collect and compromlise In its dlscretion, all clalms thereundsr and to
execute and deliver on behalf of the Mortgagor al! necessary proofs of
loss, recelipts, vouchers, releases and acquittances required 1o be signed
by the Insurarice companies, and the Mortgagor agrees to sign, upon demand,
“.all receipts, vouchers and reieases required of It to be sligned by the
Mortgagee for such purpose; and the Mortgagee Is authorized to apply the
proceeds of any (insurance clalim to the restoratlion of the property or upon
the Indebtedness 'Yie-eby secured in 1ts dlscretion, but monthiy payments
shall continue un+tii sald indebtedness Is pald In full; (4) Immedlataely
after destructior o semage, or commence and promptly complete the
"rebullding or restoration of buildlings and Improvements now or hereafter
"on sald premises, unless Mortgagee elects to appiy on the Indebtedness.
secured hereby the proceesis of any Insurance covering such destructlion or
damage; (5) Tc keep sald prealses In good condition and repalr, without
waste, and free from any mechzwlic's or other [len or cliaim of. |ien not
expressty subordlinated +o the lien hereof; (6) To comply wlith the
~provislions of any lease If this Mortgage Is on a leasehold; (7) To perform
all obligatlions under any dectareifon, covenant, bylaws,. regulations, and
constltuent documents governing s=14 premises if the Mortgage is on a
condominlum or a planned unit devetdpment ; (8) Not fo make, suffer or
permit any unlawful use of any nulsance to exist on sald property nor to
dimIinish nor fmpair its value by any oct.or omlssicn to act; (9) To compiy

With all requirements of law with respect to mortgaged premlses and the
"use thereof; (10) Not to make, suffer or (permit, without the written
permission of the Mortgagee belng flrst hae and obtalined, (a) any use of

"+he property for any purpose other than thai tor which i+ is now used, {(b)

any alterations, additlons, demoiition, removi! or sale of any
improvements, apparatus, appurtenances, flixtures or equipment now or
hereafter upon sald property, (c) any purchase on cunditional sale, lease
or agreement under which t1tle Is reserved In the vandor, or any
apparatus, flxtures or equlipment +to be placed In or.usyon any bulldings or
Improvements on sald property, (d) any sale, assignmerr. or transfer of any
. right title or Interest In and to sald property or any prrtlon therecof,
-{11) Neot to accept or acknowledge without the written consent of the

" Mortgagee belng first had and obtalned any sale, assignmen’ of transfer of
-any beneflcial interest in and to the above numbered trust; f12) To
complete wlthin a reasonable +ime any buildlngs or Improvement. .now or at
any time In process of erection upon the sald premlses; (13) %n_appear 1In
and defend any proceeding which In the opinion of the Mortgagee affects
its security hereunder, and to pay all costs, expenses and fees  iicurred
or pald by the Mortgagee In any proceeding in which may be made a party
‘defendan¥ by reason of this Mortgage.

B. That In case of fallure to perform any of the covenants hereln,
mortgagee may do on Mortgagor's behalf everything so covenanted; that ssid
Mortgagee may also do any act 1+ may deem necessary to protect the |len
hereof; that Mortgagor will repay upon demand any moneys paid or disbursed
by MorTgagee for any of the above purposes and such moneys together with
“interest thereon at an Interest rate equal tc the prime rate as published
in the Watt Street Journal plus 3%, varylng dalfly shall become so much
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'~ as the orlglinal indebtedness and may be Included Tn any decree foreclosling
" tThis Mortgage and be pald out of the rents or proceeds of sale Of sald
premises if not otherwlise pald; that i+ shall not be obllgatory upon the
Mortgagee t¢ Inquire Into the vallidity of any llen, encumbrance or clalm
In advancling moneys as above authorilzed, buf nothling here contained shall
"be construed as requiring the Mortgagee to advance any moreys for any
purpose nor to do any act hereunder; and the Mortgagee shall not incur any
‘parsonal 1Tlablilty because of anything I+ may do or amit+ to do hereunder.

€. That 1+ Is the Intent hereof the secure payment of sald Note whether
the entlre amount shal| have been advanced to the Mortgager at the date
hereof or a later date, or having been advanced, shall have been repald

part,

“In

D. That In the event the ownership of sald property or any part thereof
becomes vested In a person other than the Mortgagor, the Mortfgagee may,
without notice to the Mortgagor, deal with such successors In Iinterest
with reference . to this Mortgage and the debt hereby secured In the samse
_manner as wl*y The Mortgagor, and mey forbear to sue or may extend +ime
for payment of 7he debt, secured hereby, without dlischarging or In any way
affecting the ilavility of the Mortgagor hereunder or upon the debt hereby

secured.

E. That time is of tihe essence herecf, and |f default be made In

. pertformance of any ccvenant hereln contalned or in making any payment
-under sald Note or obl'lg=tlon or any extenslon or renewal thereof, or I1f
proceedings be instlituied to enforce any other llen or charge upon any of
+sald property, or upon thi £2Iing of a proceedlng In bankruptcy by or
_against the Mortgagor, or ls the Mortgagor shal!l make any assignment for
.the beneflt of its credlitors or If Its credltors or |f Its properfy be
piaced under control or {n cucztedy of any court, or If the Mortgagor
.-abandon any of sald property or 'n the event of the transfer of, or
agreement to transfer, any right, title or Interest in said property of
“any portion thereof, or In the ever*-of any sale, assignment or transfer
of any benefliclal Interest In and to +4% above-numbered trust, or if the
Mortgagor falls to complete within a -easonable ftime, any bullding or
buildings now or at any time In process of erection upon sald premlses,
-then and in any of said events, the Morvgysgee |s hereby authorlzed and
~empowered, at Its optlon, and without affeiting the fien hereby created or
the priority of sald !l!en or any rlght of ihz Mortgagee hereunder, to
-declare, without notlce all sums secured hercby Immediately due and
_payablie whether or not such default be remed!za bv the Mortgagor and apply
~toward the payment of sald Mortgage Indebtedness ary Indebftedness ot the
~Mertgagee to the Mortgagor and the Mortgagee may .2lso Immedlately procsed
to foreclose thls Mortgage, and in any foreclosure < sale may be made of
the premises enmasse wlthout offering the several parvs separately. That
‘In the event that the ownership of sald property, or #iy part thereof,
becomes vested In a person other than the Mortgagor and any part of the
‘sums secured hereby remaln unpaid, and In the further event. that the
Mortgagee does not elect to declare such .sums immedlately due and pavable,
‘the Mortgagor shali pay a reasonable fee to the Mortgagee 1o /cover the
.cost of amending the recaords of the Mortgegee to show such charne of

ownershlip.

‘F. That uypon commencement of any foreclosure proceeding hereunder. the
court in which such bill Is filed may, at any time, elther before or after
sale, and wlthout notlce to the Mortgagor, or any party claliming under I,
and without regard to the then value of sald premises, or whether the same
shall® then be occupled by the owner of the equity of redemption as a
homestead appoint & recelver wlth power +o manage and rent and to co!lect
- the rents, issues, and proflts of sald premises during the pendency of
such foreclosure sult and the statutory perlod of redemption, and such
rents, Issues and proflts, when collected may be applied befare as well as
after the Master's sale, towards the payment of the Indebtedness, costs,
.-taxes, Insurance or other i(fems necessary for t+he protection and
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or on any deflcliency decree whether there be & decree therefor in personam
or not, and If 2 recelver shall be appolnted Mortgagor shall remaln In
possesslion until the expiration of the full perlod allowed by the statue
for redemption whether there be redemption or not and until the Issuance
of deed in case of sale, but It no deed be issved, untl! +he explration of
the statutory period during which I+ may be Issued,. and no Jlease of said
premises shall be nutlified by the appolntment or entry In possession of a
receiver but It may elect to terminate any lease Junior to the }ien
hereof; and upon foreclosure of said premises, there shall be allowed and
Iinctuded as In additlional indebtedness in +the decree of sale all
expenditira2s and expenses together with Interest thereon at an Interest
rate equal to the prime rate as published In +he Wall Street Journal ptus
3%, varyling daily, which may be pald or Incurred by or on behalf of
Mortgagee for attorney's fees, Mortgagee's fees, appralser's fees, outlays
tor exhiblts attached to pleadings, documentary and expert evidence,
stenographer's fees, Master's fees and commisslions, court costs,
‘publicatlion costs and costs (which may be estimated as Yo and include
Items to be expended after the entry of the decresg) of procurlng all such
abstracts of Witle, +1tle searches, examinations ang reports, guaranty
poilicies, Torrens certificates and similar data and assurances wlth
respect to-t1tie as Mortgagee may reasonably deem necessary.elther te
prosecute such sy !t or to evidence to blidders at any sale held pursuant to
such decree the 2rne +itle Yo or vatus of sald premises; all of which
aforesald amounts ‘ogether with Interest as herein provided shall be
immedlately due ang-ravabie by the Mortgagor In connection with (a) any
proceeding, Including probate or bankruptcy proceedings to which elther
party hereto shall be ~» party by reason of this Mortgage or the note
hereby secured; or (b) preoparations for commencement of any sult for )
foreclosure hereof after #n. accrual of the right to foreclosure, whether
or not actually commenced; or~{c) preparations for the defense of or
Intervention in any threateni:d or contemplated sult or proceeding which
might affect the premlises or The securlty hereof, whether or not actually
commenced. [n the event of a ¥urecliosure sale of sald premises there
flrst shall be pald cut of the procesads therecf all of the aforesald
ltems, then the entire Indebtednests whether due. and payable by the terms
hereof or not and the interest due therueon up to the +ime of such sale,
and the cverplus, [f any, shall be pald *to the Mortgagcr , and t+he _
~purchaser shall not be obliged to see to. the applicatien of the purchase

money.

G. In case the mortgaged property, or any puart thereof, shall be taken by
condemnatlon, the Mortgagee s hereby empowerwud to collect and recelve all
compensation which may be pald far any property ‘eken or for damagut 1o
.any property not taken and all condemnation compensnation so recslved shal
be forthwlith applied by the Mortgagee as It may elast, ta the Immedlate
reductlon of the iIndebtedness secured hereby or to tls repalr and :
restoration of any property so damaged, provided tha+ any excess over the
amount of the Indebtedness shal! be delivered to the Morsgagor or Its

assignee.

li« All easements, rents, icsues and profits of sald-pfemisn$ are pledged,
‘assigned and transferred to the Mortgagee, whether now due or nareafter to

‘become due, under or by virtue of any lease or agreement for *hs use or
occupancy of sald property, or any part thereot, whether sald 1zase or
agreement Is written or verbal, and It Is the Intention hereof (2, to
pledge sald rents, Issues and proflts on a parlty with sald rezl ustate
and not secondarily and such pledge shall not be deemed thereunder,
together with the right In case of default, elther before or after
foreclosure sale, to enter upon and take possession of, manage, malntaln,
and operate sald premises, or any part thereof, make leases for +erms
deemed advantageous to I+, terminate or modlfy exlstlng or future |eases,
coltect said avalils, rents, Issues and proflts, regardless of when earned,
and use such measures whether legal or equitsble as It may deém proper Yo
enforce collection thereof, employ renting agents or other employees,
alter or repair sald premises, buy furnishlngs and equipment therefor whep
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forms of lnsurance as may be -deamed and In general exercise all
powers ordlinarlly Inclident to absolute onnershlp. advance or borrow money
necessary for any purpose herein stated fo secure which a iien Is hereby
created on the mortgaged premises and on the lncome therefrom which |len
is prior to the llen of any other Indebtedness herehy secured, and out of
the income retaln reasonable compensation for Itsel!f, pay Insurance
premiums,. taxes and assessments, and al expenses of every kind including
attorney's fees, Incurred In the exercise of the powers hereln given, and
from time to time apply any balance of Ilncome not, In Iits sole discretion,

- needed for the aforesald purposes, first on the lnfares+ and then on the
‘principal of the Indebtedness hereby secured, before or after any decree
of foreci{osure, and on the deficlency In the proceeds of sale, if any,
whether there be & decree in personam therefor or not. The possesslion of
Mortgagee may continue uptii all Indebtedness secured hereby Is pald In
full or untll the dellvery of a deed pursuant to a decrese forecloslng the
lten hereof, but 1f no deed be Issued, then untll the exp!rafion of the
statutory period during which it may be Issued. Mortgagee shall, however,
have the dliscreticonary power at any t!me to refuse +o take or .to abandon

. possession of ;sald premises wlithout affecting the iIlen hereocf. Mortgagee
shall have a!! powers, [f any, which It might have had without +his
‘paragraph. No Sult shai! be sustainable against Mortgagee based upon acts
or omlssion relaT’ng to the subject matter of this paragraph unless
commenced wlthin =ixty days after Mortgagee's possession ceases.

J. Thaf each right, power and remedy herein conferred upon the Mortgagee
ts cumulative of each ~ther right or remedy of the Mortgagee, whether
herein or by law conferi-=zd, and may be enforced concurrently therewith,
that no waiver by the wMor+tgagee of performance of any covenant hereln or
-1ln ssid obitgation contalinrod shall thereafter In any manner affect the
.right of Mortgagee to requlre _or enforce performance of the same or any
other of sald covenants; that woerever the context hereof requlres, +he
masculine gender, as used heraln, shal! Include the feminline and the L
neuter and the slingular number, ~= used hereln, shall include the plural;
that all rights and obligations dnder this Mortgage shall extend te and lL®
binding upon the respective success s and assigns of the Mecrtgagor, end’
the successors and assigns of the Mor*yagee; and that the powers herein
men+loned may be exercised as often as cccasion therefor arises.

K. No*wlfhs+and!ng any of fthe provislows/containad herelin, +the mortgagor
hereby walves any and all rights of redemprion from sale under any order
“or Jjudgement of foreclosure on Its own behalr and on behalf of sach and
-every person, except Jjudgement credltors of ke mortgagor, acquiring any
Interest In or title to the premises subsequcont +~ the date of +this

- The withln mortgage secures an obligation Incurrnd for the

aconsfruction of an Improvement on the land mortgage hereln, Incltuding the
.acqulsttion cost of the land (1f this Is the case} anda constitutes a
#construction mortgage™ wlithin the meaning of Section 3=513{1){c) of +he

rliitno}s Unlform Commerciaj Code.

;Th]s Mortgage Is executed by the undersigned, not personal iy Lut as
-Trustee as aforesald Tn the exercise of the power and authority conferred
Mpon and vested In I+ as such Trustes {and the undersigned therauy
arrants that |+ possesses full pawer and authorlty to execute *hus
Instrument), and It (s expressly understood and agreed that nothrng hereln .
or In sald Note contalned shaifl be construed as creating any (lablil+y on
"he undersigned perscnally to pay +the sald Ncte or any Interest that may
iccrue thereon, or any lndebtedness accruing hereunder, or to perform any
‘ovenant ejther express or implied hereln contalned, all such tlabliltity,
f.any, being expressly waived by the Mortgagee and by every person now or
‘hereafter claiming arny right or securlty hereunder, and that so far as the
‘undersigned and Its successors personally are concerned, the legal holder
‘or holders of sald Note and the owner or owners of any Indebtedness
ccru!ng hereunder shall {ocok sotely to the premises hereby conveyed for
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. manner -hereln and ln sald Note provided or by action *eo enforce the
‘persconal liabllity of the guarantor, [f any.

IN WITNESS WHEREOF,

" UNJON NATJONAL BANK & TRUST COMPANY, not personally but as Trustee as
aforesalid, has caused these presents to be signed by i+s authorized
offlcer deslignated below, and [ts corporate seal to be hereto affixed and
attested by It+s authorized offlicer designated below.

. Dated this 4TH of MARCH, 1987.

UNION NATIONAL BANK & TRUST COMPANY
AS TRUSTEE AFORESA[D AND NOT PERSONALLY

Attest:.

- STATE OF ILL}NOIS
_COUNTY OF LY. Y.k

[3rnhrﬂ1 [D ti;AQQﬂ —— @a Notary Publlc In and for sald

‘Counfy, n the State aforesgld, Du 1FREBY CERTIFY
UNITON NATIONAL -

~that - . of
BANK & TRUST COMPANY and' —&li e tutis iEavener, O.g,  of

sald Bank who are personally known to me-to be the same perscons whose
names are subscrlbed to the foregoing Jnastrument as such offlcers appeared
‘"before me thls day in person and acknowledged that they signed and
detlvered the sald Instrument as their own . free and voluntary act and as
+he free and veoluntary act of salid Bank, as ‘Trustee as aforesald, for the
uses and purposes thereln set forth; and the s'ud Asslstant Trust Offlcer
~ Assistant Cashler then and there acknowledged Znot said Assistant Trust
Cfflcer - Asslstant Cashler as custodlan of the zorzorate seal of said
_Bank, d1d affix the corporate seal of sald Bank feo sold instrument as sald
Asslstant Trust Offlcer - Assistant Cashler's own frus and voluntary act.
~and as the free and voluntary act of sald Bank, as Tiustee as aforesald,
for the uses and purposes thereln set farth.

lven under my hand and Notarilal Seal tThls *;ii::H aay
of : ., 19%9
__LgiﬁézhéaL Ag]"#f%;“xz*h/”

Notary Public

o, o SR TS XzEnt
et ;
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