UNOFFICJAL CORY

87170305
LAND ‘;‘RI}STEE MORTC_-‘.A(_;E $ 1 6 O Q

The undersigned, UNION NATIONAL BANK & TRUST COMPANY, a banking
association, not personally but as Trustee under the provisions of a deed
or deeds in trust duly recorded and delivered to the undersigned pursunant
to a Trust Agreement dated FEBRUARY 10, 1987, and known as Trust Number
1355 hereinafter referred to as the "Mortgagor"™, does herby mortgage. and
convey to Union National Bank & Trust Company, a banking association
hereinafter referred to as the "Mortgagee", the following real estate in
the County of Cook, State of Illinois, to wit:

LOT 64 IN THE MEADOWS - PHASE 1, BEING A SUBDIVISION IN PART OF THE
SOUTHWEST QUARTER OF SECTION 24, TOWNSHIP 41 NORTH, RANGE 9 EAST, OF THE
TEIRD P.M., IN COOK COUNTY, ILLINOIS:. ‘

- Dbl ~2¥-3 03 — ook, - oco? ¢

common address: L 64 - 238 IRIS DR., STREAMWOOD, 1L

Together with :11.buil&ings, fixtures or appurtenances now or hereafter
erected thereor. pr placed therein, including all apparatus, equipment,
fixtures or aruicles, whether in single units or centrally controlled,

i:- used to supply hent, gas, air conditioning, water, light, powver

refrigeration, verntilation or other services, and any other thing now or
hereafter therein ol *hereon, the furnishing of which by lessors to
lessees is customary ‘or. appropriate, including screens, window shades,
storm doors and windows, floor coverings, screen .doors, in-a-door beds,
awnings, stoves, water heetzrs, refrigerators, washing machines, clothes
‘dryers, and all other such apoliances (all of which are intended to be and
.~are hereby declared to be a part of said real estate whether physically
attached thereto or not): and 2lso together with all easements and the
rents, issues and profits of gaid premises which are hereby pledged,
agsigned, transferred and set ove) .anto the Mortgagee, whether now due or
hereafter to become due as proviasi-herein. The Mortgageee is hereby
subrogated to the rights of all mortoages, lien holders and owners paid
off by the proceeds of the loan herepdy secured.

To have and to hold the said property, with said buildings,; improvements,
‘fixtures, appurtenances and equipment, unie said Mortgagee forever for the
uses herein set forth. Notwithstanding any ~f the provisions contained
herein, the mortgagor hereby waives any and(ail rights of redemption from
sale under any order or judgement of forecleocure on its own behalf and on
behalf of each and every persaon, except judgement creditors: of the
mortgagor, acquiring any interest .in or title to. tlie premises subseguent
to the date of this mortgage.

To secure (1) The payment of a Note executed by the Moitgager to the order
. of the Mortgagee bearing even date herewith in the pr.ncipal sum of SIXTY
ONE THOUSAND ONE HUNDRED TWENTY TWO AND 75/100 DOLLARS ($61,122.75), which
Note, together with interest thereon as therein provided, /parable in full
at maturity. All payments are to be applied, first, to any lsle charges
due; then interest, and the balance to principal, until said ‘ndebtedness
~ is paid in full; (2) The performance of other agreements in szjJ Note and
Construction Loan Agreement dated MARCH 4TH, 1987, which are hoerehy
incorporated herein and made a part hereof, and which provides, 'auong
. other things, upon ten days notice from the Mortgagee for an additional
monthly payment of one-twelfth (1/12) of the estimated annunal taxes
{unless the Mortgagee has pledged an interest bearing savings account to
satisfy estimated taxes) assessments, insurance premiums and other charges
upon the mortgaged premises, and (4) The performance of all of the
covenants and ohligations of the Mortgagor to the Mortgagee, as contained
herein and in said Note and Construction Loan Agreement dated MARCH 4TH,

‘1987. -

PHE MORTGAGOR COVENANTS:

:A. (1) To paid said indebtedness and the interest thereon as herein and in
. .said Note provided, or according to any agreement extending the time of
.paywent thereof; (2) To pay when due and before any penalty attached

- thereto all taxes, special assessments, water charges, and sewer charges
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.against said prop!?!J\JincltiiEi'!;;;e heng reldué),aané 4% éﬁrnish
Mortgagee, upon request, duplicate receipts therefor, and all such items
extended against said property shall be conclusively deemed valid for the
‘purpose of this requirement; (3) To keep the improvements now or hereafter
upon said premises insured against damage by fire, and such other hazards
as the Mortgagee may require to be insured against; and to provide public
"liability insurance and such other insurance as the Mortgagee may require,
until said indebtedness is fully paid, or in case of foreclosure, until
"expiration of the period of redemption, for the full insurable value

-thereof, in such companies and in such form as shall be satisfactory to
- the Mortgagee; such insurance policies shal) remain with the Mortgagee
during said period or periods, and contain the usual clause making them
- payable to the Mortgagee; and in case of foreclosure sale payable to the
.owner of the certificate of sale, owner of any deficiency, any receiver or
redemptioner, or any grantee in a Master's or Commissioner's deed; and in
case of loss under such policies, the Mortgagee is authorized to adjust
collect and compromise in its discretion, all claims thereunder and to
execute and deliver on behalf of the Mortgagor all necessary proofs of
less, receipts, vouchers, releases and acquittances reguired to be signed
by the insuron:e companies, and the Mortgagor agrees to sign, upon demand,
all receipts, vouchers and releases required of it to be signed by the
Mortgagee for sach purpose; and the Mortgagee is authorized to apply the
- proceeds of any-inisurance claim to the restoration of the property or upon
.- the indebtedness hereby secured in its discretion, but monthly payments
. 8hall continue untfli said indebtedness is paid in full; (4) Immediately
after destruction or cdomage, or commence and promptly complete the
rebuilding or restoratien of buildings and improvements now or hereafter
- on said premises, unless Mortgagee elects to apply on the indebtedness
secured hereby the proce:ds of any insurance covering such destruction or
damage; (5) To keep said piemises in good condition and repair, without
waste, and free from any mecharnic's or other lien or claim of lien not
expressly subordinated to the . lien herecf; (6) To comply with the
provisions of any lease if this Mortgage is on a leasehold; (7) To perform
-all obligations under any declaration, covenant, bylaws, regulations, and.
constituent documents governing se & premises if the Mortgage is on a
-condominium or a planned unit developmant. ; (8) Not to make, suffer or
-permit any unlawful use of any nuisaince to exist on said property nor to
diminish nor impair its value by any act)or omission to act; (9) To comply
with all requirements of law with respect to mortgaged premises and the
use thereof; (10) Not to make, suffer or wermit, without the written
permission of the Mortgagee being first had ead obtained, (a) any use of
the property for any purpose other than that ior which it is now used, (b)
- ‘any alterations, additions, demolition, remeval or sale of any
improvements, apparatus, appurtenances, fixtures or equipment now or
. hereafter upon said property, (c) any purchase un londitional sale, lease
'or agreement under which title is reserved in the vendor, or any
‘apparatus, fixtures or equipment to be placed in or _upon any buildings or
improvements on said property, (d) any sale, assignme: L or transfer of any
~right title or interest in and to said property or any fportion thereof,
{11) Not to accept or acknowledge without the written ccasent of the
- 'Mortgagee being first had and obtained any sale, assignmert or transfer of
. any beneficial interest in and@ toc the above numbered trust: 1.2) To
complete within a reasonable time any buildings or improvemen’s now or at
any time in process of erection upon the said premises; (13) Teo appear in
and defend any proceeding which in the opinion of the Mortgagec xifects
" its security hereunder, and to pay all costs, expenses and fees _incurred
or paid by the Mortgagee in any proceeding in which may be made a party H
defendant by reason of this Mortgage. ;3
LY

/B« That in case of failure to perform any of the covenants herein,

mortgagee may do on Mortgagor's behalf everything so covenanted; that gzai

. Mortgagee may also do any act it may deem necessary to protect the lien o
~hereof; that Mortgagor will repay upon demand any moneys paid or disbursedgn
.. by Mortgagee for any of the above purposes and such moneys together with
interest thereon at an interest rate equal to the prime rate as published
in the Wall Street Journal plus 3%, varying daily shall become so much
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l..add':i:fional indebteUeN QEF JGINAEQQE Xessame priority

as the original indebtedness and may be included in any decree foreclosing
this Mortgage and he paid out of the rents or proceeds of sale of said
premises if not otherwise paid; that it shall not be obligatory upon the
Maortgagee to ingquire into the validity of any lien, encumbrance or claim
in advancing moneys as above authorized, but nothing here contained shall
be construed as requiring the Mortgagee to advance any moneys for any
purpose nor to do any act hereunder; and the Mortgagee shall not incur any
personal liability because of anything it may do or omit to do hereunder.

C. That it is the intent hereof the secure payment of said Note whether
the entire amcunt shall have been advanced to the Mortgagor at the date
hereof or a later date, or having been advanced, shall have been repaid in
part.

D. That in the event the ownership of said property or any part thereof
becomes vested in a person other than the Mortgagor, the Mortgagee may,
without notice to the Mortgagor, deal with such successors in interest
with reference to this Mortgage and the debt hereby secured in the same .
. manner as witn the Mortgagor, and may forbear to sue or may extend time
“for payment ‘of the debt, secured hereby, without discharging or in any way
affecting the 43ability of the Mortgagor hereunder or upon .the debt hereby
secured.

E. That time is or thie essence hereof, and if default be made in
" performance of any crvnnant herein contained or in making any payment
under said Note or obijgation or any extension or renewal thereof, or if
proceedings be institvCed to enforce any other lien or charge upon any of
gaid property, or upon tre filing of a proceeding in bankruptey by or
against the Mortgagor, or icr the Mortgagor shall make any assignment for
" the benefit of its creditors otr if its creditors or if its property be
placed under control or in custody of any court, or if the Mortgagor
~abandon any of said property oc¢ in the event of the transfer of, or
agreement to transfer, any righc, title or interest in said property of
any portion thereof, or in the event of any sale, assignment or transfer
of any beneficial interest in and i.o the above-numbered trust, or if the
Mortgagor fails to complete within a/ reasonable time, any building or
buildings now or at any time in procecsof erection upon said premises,
~ then and in any of said events, the Moirtoagee is hereby auvthorized and
.empowered, at its option, and without af€ecting the lien hereby created or
the priority of said 1lien or any right of .che Mortgagee hereunder, to
declare, without notice all sums secured herehy immediately due and
" payable whether or not such default be remedizd by the Mortgagor and apply
toward the payment of said Mortgage indebtednes; any indebtedness of the
Mortgagee to the Mortgagor and the Mortgagee may also immediately proceed
- to foreclose this Mortgage, and in any foreclosura a sale may be made of
the premises enmasse without coffering the several palts separately. That
--in the event that the ownership of said property, or_ onv part thereof,
becomes vested in a person other than the Mortgagor aud any part of the
sums secured hereby remain unpaid, and in the further event that the
Mortgagee does not. elect to declare such sums immediately du> and payable,
' the Mortgagor shall pay a reasonable fee to the Mortgagee to cover the
cost of amending the records of the Mortgagee to show such casnge of
- ownership.

. F« That upon commencement of any foreclosure proceeding hereunder, the
court in which such bill is filed may, at any time, either before or afterd
' sale, and without notice to the Mortgagor, or any party claiming under it,‘l‘
and without regard to the then value of said premises, or whether the same ¥ 4
shall then be occupied by the owner of the equity .of redemption as a P
homestead appoint a receiver with power to manage and rent and to collect
the rents, issues, and profits of said premises during the pendency of
"such foraclosure suit and the statutory period of redemption;, and such
rents, issues and profits, when collected may be applied before as well as
~after the Master's sale, towards the payment of the Indebtedness, costs,
‘taxes, insurance or cother items necessary for the protection and
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or on any deficiency decree whether there be a decree therefor in personam
©or not, and if a receiver shall be appointed Mortgagor shall remain in
pogsession until the expiration of the full period allowed by the statue
for redemption whether there be redemption or not and until the issuance
of deed in case of sale, but it no deed be issued, until the expiration of
. the statutory period during which it may be issued, and no lease of said
- premises shall be nullified by the appointment or entry in possession of a
receiver but it may elect to terminate any lease junior to the lien
hereof; and upon foreclosure of said premises, there shall be allowed and
included as. in additional indebtedness in the decree of sale all
expenditures and expenses together with interest thereon at an interest
rate equal to the prime rate as published in the Wall Street Journal plus
3%, wvarying daily, which may be paid or incurred by or on behalf of
Mortgagee for attorney's fees, Mortgagee's fees, appraiser's fees, outlays
for exhibits attached to pleadings, documentary and expert evidence,
stenographer's fees, Master's fees and commissions, court costs,
publication costs and costs (which may be estimated as to and include
. items to be expended after the entry of the decree) of procuring all such
~absgtracts of witle, title searches, examinations and reports, guaranty
policies, Tcrrens certificates and similar data and assurances with
-respect to titie as Mortgagee may reasonably deem necessary either to
prosecute such svit or to evidence to bidders at any sale held pursuant to
. such decree the *rie title to or value of said premises; all of which
.aforesaid amounts iogjether with interest as herein provided shall be
. immediately due ana ravable by the Mortgagor in connection with (a) any
proceeding, including /'probate or bankruptcy proceedinygs to which either
party hereto shall be 2z party by reason of this Mortgage or the note
hereby secured; or {b) preparations for commencement of any suit for
foreclosure herecof after to: accrual of the right to foreclosure, whether
or not actually commenced; or {(c) preparations for the defense of or
- intervention in any threaten=d or contemplated suit or proceeding which
might affect the premises or the gsecurity herecf, whether or not actually
commenced. In the event of a Ifureclosure sale of said premises there
first shall be paid out of the prureeds thereof all of the aforesaid
items, then the entire indebtednes: whether due and payable by the terms
" hereof or not and the interest due tlierson up to the time of such sale,
- and the overplus, if any, shall be paid to the Mortgagor , and the
. purchaser ' shall not be obliged to see {0 the application of the purchase

money.

- G. In case the mortgaged property, or any peir therecof, shall be taken by
condemnation, the Mortgagee is hereby empowered to collect and receive all
compensation which may be paid for any property coken or for damages to
any property not taken and all condemnation compensation 8o received shall
be forthwith applied by the Mortgagee as it may elect, to the immediate
reduction of the indebtedness secured hereby or to ube repair and

- restoration of any property so damaged, provided that ‘any excess over the
. amount of the indebtedness shall be delivered to the Mortgagor or its

assignee.

H. All easements, rents, issues and profits of said premictes are pledged,
assigned and transferred to the Mortgagee, whether now due o liereafter to
become due, under or by virtue of any lease or agreement for /clie use or
occupancy of said property, or any part thereof, whether said lease or
agreement is written or verbal, and it is the intention hereof (a) to
pledge said rents, issues and profits on a parity with said real estate
and not secondarily and such pledge shall not be deemed thereunder, oD
together with the right in case of default, either before or after -3
foreclosure sale, to enter upon and take possession of, manage, maintain,
and operate said premises, ¢or any part thereof, make leases for terms
deemed advantageous teo it, terminate or modify existing or future leases,
collect said avails, rents, issues. and profits, regardless of when earned,
and use such measures whether legal or eguitable as it may deem proper to E%
- enforce collection thereof, employ renting agents cor other employees,

- alter or repair said premises, buy furnishings and equipment therefor when
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powers ordinarily incident to absolute ownership, advance or borrow money
necessary for any purpose herein stated to secure which a lien is hereby
created on the mortgaged premises and on the income thereéfrom which lien
is prioxr to the lien of any other indebtedness hereby secured, and out of
the income retain reasonable compensation for itself, pay insurance
premiums, taxes and assessments, and all expenses of every kind including
attorney's fees, incurred in the exercise of the powers herein given, and
from time to time apply any balance of income not, in itsg sole discretion,
needed for the aforesaid purposes, first on the interest and then on the
principal of the indebtedness hereby secured, before or after any decree
of foreclosure, and on the deficiency in the proceeds of sale, if any,
whether there be a decree in personam therefor or not. The possession of
Mortgagee may continue until all indebtedness secured hereby is paid in
full or until the delivery of a deed pursuant to a decree foreclosing the
lien hereof, but if no deed be issued, then until the expiration of the
statutory period during which it may be issued. Mortgagee shall, however,
‘have the discretionary power at any time to refuse to take oxr to abandon
possession ¢f said premises without affecting the lien hereof. Mortgagee
shall have all powers, if any, which it might have had without this

", paragraph. No sSuvit shall be sustainable against Mortgagee based upon acts
or omission relucing to the subject matter of this paragraph unless
commenced within =3aty days after Mortgagee's possession ceases.

J. That each right, ‘pover and remedy herein conferred upon the Mortgagee
is cumulative of each wther right or remedy of the Mortgagee, whether
herein or by law conferred, and may be enforced concurrently therewith,
that no waiver by the Mortgzgee of performance of any covenant herein or
in said obligation contaipred shall thereafter in any manner affect the
right of Mortgagee to require ¢r enforce performance of the same or any
-other of said covenants; tha:. yherever the context hereof requires, the
masculine gender, as used hereir.. shall include the feminine and the
neuter and the singular number, as used herein, shall include the plural;
that all rights and obligations uriier this Mortgage shall extend to and be
" binding upon the respective successors and assigns of the Mortgagor, and
the successors and assigns of the Mortgagee; and that the powers herein
mentioned may be exercised as often as ozcasion therefor arises.

K. Notwithstanding any of the provisions contained herein, the mortgagor
hereby waives any and all rights of redempticn from sale under any order
or judgement of foreclosure on its own behalf and on behalf of each and

. every person, except judgement creditors of “tne mortgagor, acquiring any
interest in or title to the premises subseguent tc¢ the date of this
mortgage.

‘L. The within mortgage secures an obligation incurred for the ,
construction of an improvement on the land mortgage. her¢in, including the
acguisition cost of the land (if this is the case) and ¢onstitutes a
"construction mortgage™ within the meaning of Section 9-312(1){c) of the
- Illinois Uniform Commercial Code.

This Mortgage is executed by the undersigned, not personally bit as
Trustee as aforesaid in the exercise of the power and authorily conferred
-upon and vested in it as such Trustee {(and the undersigned theraly
. warrants that it possesses full power and authority to execute thais
~instrument), and it is expressly understood and agreed that nothing herein
-or in said Note contained shall be construed as creating any liability on
the undersigned personally to pay the said Note or any interest that may
accrue thereon, or any indebtedness accruing hereunder, or to perform any
" cavenant either express aor implied herein contained, all such liability,
if any, being expressly waived by the Mortgagee and by every person now or
‘hereafter claiming any right or security hereunder, and that so far as the
- undersigned and its successors personally are concerned, the legal holder
or holders of said Note and the owner or owners of any indebtedness
accruing hereunder shall lock sclely to the premises hereby conveyed for
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‘manner herein and In sald Note provlided o actlon %o enforce the
personal ilabllity of the guaran*or, 1t any

N WITNESS WHEREOF,

UNION NATIONAL BANK & TRUST COMPANY, not personally but as Trustee as
‘aforesald, has caused these presents to be signed by I+s authorlized
offlcer deslignated below, and Its corporate seal! to be hereto affixed and
attested by I+s suthorized officer deslgnated below.

Dated this 4TH of MARCH, 1987,

UNION NATIONAL BANK & TRUST COMPANY-
AS TRUSTEE AFORESAiD AND NOT PERSONALLY

Attest:

STATE OF ILL INOI
COUNTY OF Hgif

:,_ﬁ'_‘z:zé__ﬁ_ﬁauﬁ‘ a Notary Publlc In and for sald
“County, tg the State afzresal ﬁ; EBY %fRTIFY

~that d ‘ of UNION NATIONAL

“BANK & TRUST COMPANY and M w. a.p. - of

-sald Bank who are personally known to.me to be the same persons whose
‘names are subscrlbed to the foregoing Thstrument as such officers appeared
- before me this day In person and acknowledgaed that they signed .and
delivered the sald Instrument as thelir own. free and voluntary act and as
the free and voluntary act of sald Bank, as‘Trustee as aforesalid, for the
‘uses and_purposes thereln set forth; and the Liid Assistant Trust Offlcer
- Assistant Cashier then and there acknowledged 7nat sald Asslstant Trust
“Officer - Assistant Cashler as custodian of the cornorate seal of sald
-Bank, did affix the corporate seal of sald Bank fto zald Instrument as sald
"Assistant Trust Officer - Asslstant Cashler's own ire~ and voluntary act
~8nhd as the free and voluntary esct of said Bank, as Trustee as aforesald,
-for the uses and purposes thereln set forth.

E~
ﬁivan under my hand and Notarlal Seal this _Ji____ agy

» 19E7 |
/da& L /64:,,;31-

Notary Public

(2

B

~1

P 3|:G
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