o UNOFFICIAL GORY 1

87170311

¥16.00

LAND TRUSTEE MORTGAGE

D The undersigned, UNION NATIONAL BANK & THRUST COMPANY, B banking
3 azsociations not perscenally but as Trustee under the provisions of a deed
t or deeds in brust duly recorded and delivered e the undersigned pursuant
b & Trust Agreenent dated FEBRRUARY 10, 1787, and known as Trust Mumbey
S 135 hereinatter referred to as the "Mortgagoer”. does herby mortgage and
i corvey bo Unien Mational Bank & Trust Company, a banking asscciatlion
; hereinafter referred toc as the "Meribgagee'", the following real estate in
the County of Cook, State of 11linode. fo wWwit:

1LOT &5 IN THE MEADDWE-FHABE 1, BEING A SUEBDIVISION IN FART OF THE
SOUTHWEST DLIAETER OF SECTION P4, TOWNSHIF 41 NORTH. RANBE 9. EAST OF THE
THIRD P.M. INSUODK COUNTY, ILLINDIS.

: O6-2¥ 302 eor— ocogml
Ceommor address:l LVOT &5 — 240 IRIS., STREAMWOOD, I

& 2 Together with all Dulldings. Tisbures or appurtenances now or hereafter
erected theveon ov plesed therein, including all apparstus. eguipmeant.
]I“fixtures oy articles,/woether in single units or centrally contvyolled.
used to supply heat, ots, &iv conditicnings waters light, power
rafrigsraticon, ventilatioh or chther servicesy, and any other thAng mow oo
Mpreafter therein ov bthercols the furnishing of which by lessors to
lssspes 15 cushbomary o appropgsiatey including screenss window shades,
B storm deors and windows, floor coverings. screen doorss in-a—door beds .
3j*fawning5p stoves, water heaters/ refrigeratorss washing machiness clothes
coehvvers, and all ochbher such apprizoees (all of which are intend=d to be ang
are hereby declared to be & partocf said real estate whether physically
Jattached thersto o netd: and also togethber with all easements and the
rents, dlssues and profits of saild premises which are hereby pledged.
assigred, transferved and set over unteo the Mortgegee. whether now dus o
Cohereatter to become due as provided heve.n. The Mortgagees is hereby
p‘subrngafed te the rights of &11 mortgegesss lien holders and owners paild
off by %he proceeds of the loan hereby secirned.

C?Tmihave ang to hold the said propertys. with ssid bulldings, improvements.

a=fiwtures, appurtenances and eguipment, urnto said Movtgages forever for the

:Enjses herein st fTorth. Mobtwithstanding sy of the provisions coentained

3 hereins the moritgagor heresby walves any and all rights of redempticn from

A sale under any order o gudgement of foreclosuwre onvits own biehelf and on

M behalf of gach and every person. except judgement crernitors of bhe
morboagor ., acguiring any interest ivn o title to the prémises subsequent
to the date of this mortgage.

Te secure (1) The paymen't of a Note supocuted by the Meorigago - ta the order
T of the Mortgagee bearing even date hevewith in the principeds sum of FIFTY
CSEVER THOUSANMD THREE HUNDRED TWENTY THREE AND 50/100 DOLLARS A(GE7,30323.50)
“which Note, together with interest thereon as thereln provided, payable in
Full at maturity. All payments are o b applied, fivst, to any date
. charges dus, then interest. and the balance to principal, wntil =aid
Cindebtedness 1= paid in Fulls: (2) The performance of other agreements 1o
said MNete and Comstruckion Loan Agreemenlt deated FEBRUARY 23RD, 1987, which
Care hereny incerporated hervelrn and made 8 part bheveof. and,which provides,
among other thingss upon ten days notice from the Mortgagee For an
Cadditiconal menbhly payment of one-twelfth (17182) of the gstimated annuml
Ctases {(unless the MortgageEe has pledged an interest beaying savings -
Catcount to satisfy estimaled tasres) sssessments, insuitance. premians anca}
other charges upon the moripaged premises, and (4) The performance of ¢
4 Bf the cavenants ang obligations of the Mortgager to the Mortgages. as
5 contained harely and in said Mote and Construction Loan Agreement date
CFERRIARY 20RD, 1987, -

THE MORTEABECR DOVEMANTS:

Ae (1Y To padd said dindebitedosss and the interest thereon as herein and in
e ‘@aid Mote provided,. or accoyding to any agreement extending the time of
Cpayment thereoti: (2) Te pay when due and before any penaliy attached
thereto all teaxes, special assessments, water chargess and sewer charges
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against sald property (including those herefore due)s and to Tuirnish
Mo hgaeges, wpon requesth duplicate receipts therefor, and all such i1tems
extended against sald property shall be conclusively deemesd . .valid for the
purpese of this vequirements () To keep the isprovements now oy herest ter
uvpon sald premises Inswred against damage by Flres and such ether hasards
‘as the Mortgagees may reguirs bo be insured agsinsti and to provide public
liabllity insurance and such other inswrance as the Moortgages may requinre.
until said indebhtedness e fully paidy or in case of fereclosurea, wuntil
expiration of the pericd of redemption, for the full inswable value
thavrents in such companies awd in such form as shall be satisfactory to
the Mortgagesid: such insurance policies zhall vemain with the Movigagee
during said pevicd or periocds, and contaln the wusual clause making Lhem
payablie ke the Mortgagees; and in case of foreclosure sale payable to the
wemer of the certificate of sale, cwney of any deficiency. any . recelver o
oyedemplticnmer.. or any grantee in a Master's or Compissionesr s degd: and in
cease of losg wioer such policiz=s, the Mortgasgee is authorized lo adjust
‘collect angd compromise an i1ts diszcrebilons all claims thereuhder and to
cexecute ano deliver on behalf of the Mortgagor all necessery procts of
losss receiptsy-yiuchers, releases and acguittances required to be signed
by khe insurance companies. and the Morbtgagor agrees to sigrs upon demand.
all receiptss vouchers and releases vequired of it £0 be signed by the
Moyvtnagers for such pureose: and the Mortgagees 1s awthorized to apply the
proceeds of Aany inswancs claim to the restoraticon of the property or upom
the indebtediess hereby secured in its discoretion. but monthly payments
shall centinue until zaid leodebtedness is palid in Fulls (4) Immediately
Tafrer destruckicn or damagys or commence and promptly complete the
“rebnilding eF restoration of//buildings and improvements now or heresfter
Ton said premisess unless Morcosnee elects to apply on the indeblredness
secwred . hereby the proceeds of @y Iinswrance covering such destructicon or
‘damages (5 To keep Seld premises in goocd condition angd repair, without
wastes ang Free from any mechanic oo other lien or claim of liern not
sxupressly subordinated te the lien hesreofi (&) To comply with the
“provisions of any lease 1T this Mortgage 1s on a leasehoclds (7) To perform
@l obrligatiors woder any declarationy covenanty Dylawss: regulations. and
‘cometituent doocuments governing said premises 1 the Mortgage is on @
toprdominium or & plamed unit developmen' 4. (8) Mot to make, suffer or
permit any wnlawful use of any nulisance o gilset on said properiy nor to.
dimivish wnov impaivc its value by any act o @olssion o acts (93 To comply
Cwith all reguirements of law with respect toe bortgaged premises and the
‘use. therent: (10 Mot to meke, suffer cr permit/ withoot the written
Tpermission of the Mortgagee being fivrst had and ch¥aineds (a) any use of
the property Ffor any purpose okher than bthat for dhach 18 1s vow used, (b
coany alteraticons, additions, demolition, removal oo ssile of any
S impyovemnsnbss apparatus, anpuritenances. Tixtures or egsdinment Now oy
Chersafter upon said propertys () any pworchase on conditional sales lease
Tor agreement under which title is reserved in the vendel or any
apparatus, fixtuwres o eguipment o be placed in or upon &y buildings or
Gimprovemsnts o said propertys (d) any sales, assignment o by eoster of any
right title or interest in and bo said property or any poertigantherecof.
U1y Mot to scoept oy acknowledge wilthowt the written consent’ aFf the
Moy tgages being Fivet had angd obtalned any sale, assigrment or (transfer of
any heneficial interest in and to the above numbered trusts (12Y 070
complete within & reascrable time any buildings or improvements now or at
tany bime dr precess of evection wpoen bthe sald premisess; (13) To appear in
apd defend any proceeding which irn the opivnion of the Mortgagee affects
ts mecnrity heveundey . and o pay all costs, expenses and  fees inowrred
Cer . pald by the Mortgagee in any proceeding in which may be made a party
defendant by reasson of this Mortgage.

B, That in case of failuwre to pevform any of the covenants bherein,
morbtgages may oo oo Mortgagere s behald everything so covenanteds: that seild
" Moortogagee may also do oany act it may deem necessary to protect the lien
hereaf i that Mevtgageoy will repay upon demand any moneys paid or disbursed
by Mortgages for any of the above purposes and such moneyvs bogether with
Anterest thereon at an lntevest rate equal to the prime rate as publiahe%n
in the Wall Street Journal plus 34, varying daily shall become so much ~3
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additiconal indebiedness secwred by this Mortgagee With the same priosity
as the original indebtedrness and msy be included in any decres Toreclosing
this Moritgage and be paid out of the rents or proceeds of sale of saild
premises iT nt otherwise paidi that 1t shall nwot be obligatory upon the
Mortgages te inguire inte the wvalidiby of any liens encumbrance or claim
CoAnm ®dvanzing meneys et above authorizeds bot nothing bere contalned shall
be consgtrued as requiring the Morigagee to advance  any moeys For any
purpose novr to do any act hereunders and the Mortgagees shall nob lncur any
pargomal liability hecause of anything 1t may do or ecmit bte de hersunder.

(g That it is the intent hersof the secure payment of sald Nobte whelher

the sntire amcumt =hall have been advanced to the Mortgagor at the date
herewt o a later dates ov having beeh advanced,. shall have been vepaid

part.

D. That. in the event the ovmership of said property or any part therveof
Decomes vested A a person other than the Mortgagors: the Mortgagee aay,
without noetice %6 the Mortgagors deal with such successors in interestd
wikh referencs O this Morvtgage and the debt hereby secuwred in the same
manneEr as o with e Mo bgagor s and may forbear to sue o may estend bime
Foor payment of thedebt, secitored hersby, withouwt discharging oy in any way
Caftfecting the lishiilty of the Meorsgagor hereunder or upen the debt hereby
secired.s

‘B, That time is of the egsence herect, and if default be made in
performance of any coevenant nereln contained o in making any pavment
wder seid Mote or oblipeticyy oy any extensicn or renewal thereoefs or 1F
procesdings be instituted to enforce any other lien or charge upon any of
said property, or wpon the Filivng of a preceeding in bankruptey by or
against the Mortgagor. or 37 the Mortgager shall make any assignment foy
the kemefit of its creditors or ' Aats creditors or if i%s property be
placed urder controal or in custody of _any courty or 3F bthe Mortgagor
cabandon any of said propeviy o iv the avent of the transfer of, o
Cagresment. to bransfer. any right. titileor interest in said propeyty of
coany poyvtion bthergof. or in the event of _svy sale. assigrament or transfer
Cof any bensficial interest in and to bthe (above-numbered trust,. or i the
CMorbgagor fails to complete within a vesswiable time. any Duilding or
bitirdings now o at any time in process of @ection upon sald premises,

S then and in any of ssid events, bthe Movbgages 2% hereby authorized and
smpowered, at its opticny and without affecting Arne lien hereby created orp
Cthe prlovity of said lien ov any vight of the Mortgoagese herewnder. to
declare, without notice all suns secured hereby ispodiately due and
payahle whelther or net such default be remedied by the Mortgagor and apply
S toward the payment of sald Moritgage indebtedness any indebtedness of the
TMertgegize to the Mortoagor and the Morbtgages may also pamediately proceed
to foreclose this Mortgmge. and in any Toreclosure a sale may be made of
the premises enm without offering the several parts sepacately. That
“in the event that the cwnership of said property. or any part theresof,
Cbhecomes vested in 2 person othey than the Mortgagor arnd any pact of the
Cmunes secwred hereby remain unpaids and in the further event thal the )
“Mortgagee ores net 2lect o declare such sums lmmediately due @0d payahle,
the Mortgager shall pay & reasonable fes to the Mortgagees te covelr ) the

 coﬁt of amending the recovds of the Mortgagee to show such changesof
Cownership.

F. That upen commencemnsnt of any foreclosure proceeding hereuﬁders tihe
Teduirt in owhich such bill is Filed mays at any timesy elther before or afler
wales and without notice to the Mortoagor, or any party claiming wunder- 1t
“ard withbowt regerd teo the then value of sald premises, or whethersr the same
shall then be ccoupled by the owner of the eqguity of redemptlion as &
honestead appoint a receiver wilh powsr- to manage and rent and to collect
the rents, ilssuves, antd profits of said premises during the pendency of
‘such foreclozure suit and the stetutory period of redemption, and such
Srents, issues and profits,s when collected may be applied before as well as
cafter the Master s sales towards the payment of the indebiedness,. costs.
taseas insurance or other items necessary for the protecticn and
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Cpreservation of the propertys including the expenses of such vecelverships
e an any deficisncy decree whether there be a diecree tharefor in DeVSoriam
oy nebs and 1T oa veceliver shall be appeointed Movitgagor zhall remsin in )
possession wkil the exspiration of the full pericd allowesd by the statue .
S fer yedemption whether there be redemphbion or net and wntil the lssuance
&t deed in caze of sales but 3t re deed be issued. until the expliration of
the statutory period during which it may be issued, and no lease o sald
oremices shall be nullifised by the appointment or entry in poeszession of @
receiver but it may elect toe fterminate any lease jumioy te the liew
herecofi and wpen foreclosure of said premises, there shall be allowed and
Sansloded as in additicnal dindebtedness in the decree of sale a1l
rexpenditures and expenses together with interest thereon at an interest
Crate equal to the prime rate as published in the Wsll Street Journel plus
S @%y varying dailys which may be pald or incuwrred by o on bahalf of
SMortogages for athornepy s feos. Mortgages’s Tees, appraiser’s feos,
for exhibits attached to pleadings.: documentery and expert evidence,
estenngrapher s fees, Master’s Ffeps and commissions, court costs,
publication crsts and costs (which may be estimated as to angd include
items to be ewpended atter the entry of the decree) of procuring all such
abstracts of titie, title searches., examinations and reports, duaranty
policiesy Torrens Ler-rtificates and similesr data amd assursnces with
respect to bitle as Mortgages may reasonably deem necessayy 2ibkbher to
‘presscute sweh suit of to evidence to bidders at any sale held pursusnt
sunh decrse the btrue hrole to or value of sald premisess: all of which
Taforesaid amouwnts btogethe) with interest as hevein provided shall be
immediately due and payabile by the Mortgagor in cemmection with (&) arny
sproceedings including probate wr barkruptoy proceedings to which either
“party hereto shal) be a party by reason of this Moertgage or the note
harebhy securedl or (b)) preparafisng for commencement of any sult for
‘Fpireclosye herecd after the aclrual of the right bto forecloswre, whether
pr not actually comneEnceds oy (ol oreparations for the defevse of or
imtervention in any threatensd or tontemplated suit or proceeding which
might effect the premises or the scourity heveot, wihether or not achtually
ceocmmenced., I the event of a foreclceuwre sale of sald premises there
first shall ke paid out of the prooeedd thereof all of $the aferesald
Titems. then the entire indebtedness whether dus and payvable by the terms
herert or net and the interest due theredn/ ds bo the tims of such sales
Tand the owverplus, if any. shall be pald te e Morigagor » and the
purchaser shall not be ohliged bto =pe o the spplication of the purchase

'm QFIEY
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3. In vase the movitgaged pyoperty, or any parit thevcoof. shall be teken by
condemrations, the Morigagee is hereby enpowered to oollect and receive all
compensaticon which may be paid for any property taken ar for damages to
any proaparvty net taksn armd all condemnation compensation o recelved shall
Cbe ferthwith applied by the Mortgages &s it may elect, &0 the itomediate
sediuction of the indebtedness secwred hereby or te the repaoc and ]
restoration of any property so damageds provided that any 2xress over the
ameurtt of the indebtedness shall be delivered to the Mortgagor, e its

EHSS1INRET .

H. All easements, ventss issues and profits of said pramises are/pledger,
‘assighned ard transeferred bto the Mortgagee, whether now due or hereafter so
becoms dues under o by virtue of any lesse o agreement for the wse or
poocupancy of sasid property, or any part thereof, whether sald lease o
agresment is wiitten or verbal: and 2t 18 the intention heveof (2) Lo
pledge saild rents, ispuss and profidts on a paridy with said real estate
and nat secomdarily and =2uch pledas shell not be deemed. theyveunder .,
together with the vight in case of defeuld. elther before o- afler
Foreclioesure sale, to enter wpoen and fake possessicn of. manage. maintain,
Cand operate zaid premizses, oy any part therecf. make leases for terns
“deemec acvantacoecus to ity bterminate o nodify 2iisting o Tuture leagses,
collect saild availls, rente, issues and profits. regardless of when earned,
oand wse such measires whether legal oy eguitable as it may deem proper to
‘erforce collection therecf. employ renting agents or cther soployees:
a¥ter o Tenalr sald premises, buy FTurniskings and equipment  thevefor when
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it deems mecessarys puirchase adeguate fire and extended coverage and othey
“Fovrms of dApsurance as may be deemed advisable, and in general exercize all
powers cordinarily inclident o abhsolute ownerslips advance oo Byt money
Cnecassary For any purpose herein stated to secwre which a lien is hereby
Cerested on the movtgaged premises and on bthe income thevefrom which lien
Lai3s prioy to the lien of any cother indebhtedness hereby secwedy and cut of
the income retailn ressomable compensation For itselfs pay. lnsuwrance
premivums, btaxss and assessments, amnd all expenses of every kind Including
Tattorviey e fees, dnoueved 1n the exeveise of  the powsrs heveln given, and
From time to time apply any balance of income »ob, In its sole discretion.
- newdecd for the aforesaid puwrpesesy Tirst om the interest and then on the
Cprincipal of the indebtedness hereby secuored, before or after any decree
Tof foreclosure, and on the deTiciency in the proceeds of sale, i arnys
Cwhether there be a decree in perscnam bherefor or notb. The possession of
"Mortoagee may contivue uantil all andebtedress secuwred hereby is paild in
full or untilthe delivery of a deed pursuant to a decree foreclaosing the
Cdien herent. bt AT e deed be i1sswed, then wntil the expivatiorn of the
Tedtabutory periddoduring which it may be issued. Mertgagee shall, howewvei,
have the disrorevlownary poweir &t &ny time o retuse to take or te abandon
cppssession of sald aremises wWithout affecting the lien hereof. Moartgagee
shall have all powers. A anys which 146 might have had without this
Sparagraph . Mo =it eheldl be sustalnable against Morltgagee based upon
or omission relating Yo/ the subject mattevr of this paragraph unless
commenced within siuty /bays after Mortgages™s possgssion ceases.

acts

J. That eact righty power wrd vamedy hereln conferred upon the Mortgagee
s cumulative of esach cother vAight or remedy of the Mortogages, whether
herein or by law conferyeds, and may be enforced comcurrently thevewlth,
that me waiver by the Mortgagee’ of performance of any covenant berein or
in s5ld ebligation contained shata thereatfter in any mamnay afTect the
right of Mortgagee to reguire or oesorce pevformance of the same ov any
cehhiey of saicd covenantsi bthat wherersev  the contexrt herect requivres. the
mascalinge genders as used hereins shaltl \include the Ffemimine and the
Lonewber sl the sivonlilar numbey s as used merein, shaell inslude the plurels
“okhat all rights avdd chligations wnder this Mortgage shall extend to and be
bancding upen the respective successors qod assigns of fthe Mortgagoy. and
Shhe suceessors and assigns of bthe Mortgagesd) and Ghat the powers herein
mentioned may be erercised as oTten as occanion thevefor asrises.

. Motwithstanding any of the provisions contaised bhereins the mortgagor
herehy waives any and all rights of redempiicon fronssale undér any order
or judgement of forecloswe on 1ts own behalt andg on behalf of each and:
SEvery persons except judgement oreditors of bthe malgagor s acqulicing ey
interest in oo title to the premises subsequent to e date of this

morkgage.

e The within mortogages secures an obligation incurred for ohe

construction of an imprevement on the land mortgage herelin, Including khe

Cacguisition cost of bthe land (31T this 1s the case) and consiticrbes a
SMoopstruckion mertgage” within the meaning of Section 9-813(14462) of the
Ttlaneis Uniform Commereial Code.

L This Mortgage iz exsecuted by the undersigned, not personally but as

" Trustes as aforeEsaild in the exsrcise of the power and aubhority covferred
upen &nd vested o it as such Trustee (and the uwndersigned  thereby
warvants that 1t posesesses Tull power and aubthority to erecute this
instrument), antd it is supressly understood sand agreed that nething berein
T i maid Mote contained shall be construed as creating any liashility on
Ckhe uwndersigned personally to pay the said Nete or any iInterest that may
accrure bthereom, or any lndebtedrness acoruing hereunder s or toe pevform any
crovenant pitheor express or isplied berein contained, a1l such liabilibyy
1T armvy being expressly walved by the Mortgagee and by EBVETY PEFEGT PNoW Gy
‘hereafier claiming any right o security hersunder, and that so Far as the
widersigned end i1ts successors personally are comcerned. the legsl halder
cor holders of said Nete and the owner or cwners of any indebtedness '
ACCTuing heveunder shall leook solely to the premisess hereby conveyed for o
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the payment thereofs by the erforcement of the 1ien hereby created,s in the
‘manmer herein and in said Nete provided or by action to enforce the
personsl liabllity of the guarantor, 1T any.

IN. WITNESS WHEREDF .
Linian Natl@;n} Bank and Trust Conpany of>Elgin, Illinois, mot perscnally
but as Trustee as aforesaid. has caused these presents ko be signed by its,

authorired officer designated below, and its corporate seal toe be hereto.
affived and attested by i1ts auvthorized officer designated belmw,_

Dated this 23RD of FERRLUARY, 1597.

Unicn Mational Bank and Trust
Company of Elgin, Illincis, as
Trustee as afToresasid and pot
persomal ly

RSN W Y (e
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STATE OF IL NG
'caurTv 0F . ‘
1, &L«J& Ea.a_:nuif' Lo Movary Fublic i y) é:n}d -Fcn-’gv.ﬁ_viu_

“said Countys, in the Statel aforesaid, DD HEREERY CERTIFY that
ERESIDENT of UNION NATIONAL BAME & TRUST COMFAMY -and ﬁEﬂﬂﬁ'ﬁﬁ?PtEﬁ~—e?s€ggﬁﬁﬂﬁf
FEICER of said Fank who are personally known 0 me to be the same persons
‘whose mames are subscribed be the foregoing instyuaent as such officers
appeared before me this day in person and acknowl edyzd thmt they signed
Cand delivered the =aid instrument as their cwn free 4and voluntary act and
‘as the free and voluntary act of said Bamk, as Trustes a3 aforesaids. for
the uses and purposes therein set Forbhi and the said AsBistant Trust
OffFicer — Assistant Casbler thern and there acknowledged what said
Assistant Trust Officer — Assistant Cashier as cusiodian. of theg corpovrate
seal of said Bank. did affix the corporate seal of sald Bavdy Ao, sald
Tinstrument as sald Assistant Trust Officer -~ Assistant Cashiep s cwn Tres
Cand voluntary act and as. the free and veluntary act of sald Banics as
Trustee as atoeresaicd. for the uses and purposes thevrein set Toriho

Givern . under my hand and Motarial Seal this 4::;_,day

WM,A— « 192471

Nutaryqﬁuﬁfgﬁ{ti

T OFFICIAL SEAL
¢ BRENDA D, RAINEY
NOTARY PUBLIC, STATZ GF (LLINGS

; ‘ My Commission Explres 4)17;1950
v"r‘"VNvaw ﬁfwﬂvwrv'
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PREPARED BY

.
-

BREm)A RAINEY
‘UNTO‘T "A[‘IONAL BANK & TRUST co.

" MATL, TO:

UNION' NA‘I‘IONAL 'BANK & TRUST CO.
.1 FOUNTAIN "PLAZA

o ELGIN. IL, 60120
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