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THIS MORTGAGE ("Security Instrument™) s gilven on MARCH 27, 1987 . The
mortgagor is THIRUPPATHY SABAPATHY A/K/A T. SABAPATHY AND SETHUKKARASI SARAPATHY, HIS H[EE
{"Borrower”). This Security Inastrument 1s given-to The First National Ban

of Lincolawood, a national banking assoclation, and whose address is 6401 HN.
Lincoln Ave,, Limncolnwood, TIllinois 60645 {("Lendar") . Borrouer owes Lender

Maximum principal sum of TWENTY FIVE THOUSAND AND 00/100--cccmmemrcea———w. pallars
(v.s. § 25,000.00 ), or the aggregate unpald amount of all loans .

made by Lender pursuant to that certain First Credit Equity Line Agreement
{"Agreement"”) of even date herawith, whichever 1s 1less. This debt 18

evidenced by the Agreement executed by Borrower dated the same date as this
Security Instrument which Agreement provides for monthly interest payments,
with the full debt, 1if not paid earlier, due and payable five years from the
date of this mortgage. The Lender will provide the Borrower with a final
payment notice at least 90 days before the final payment must be made. The
Agreement provides that loans may be made from time to time (but Iin no event
later than 5 years from the date hereof) not to exceed the above stated
~ maximum amovat outstanding at any cne time. All future loans will have the
same priority . as the orviginal lcan., This Security Instrument pmecures to
Lender: (a) /cba repayment of the debt evidenced by ' the Agreement, with
interest, and @all renewals, extensions and modiflcatlons, {(b) the payment of
all other sums, with interest, advanced under paragraph & to protect the
-security of this Savcurity Instrument; and (c) the performsnce of Borrower'sa
covenants and agrearents under this Security Iunstrument and the Agreement,
“For this purpose, Borrower does hereby mortgage, grant and convey to Lender
the following describid property located 1in CO0K County, Illinois:

- LT 7 IN FIRST ADDITION 7O SHAF'S MORTON .GROVE SUBDIVISION, BEING A SUBDIVISION OF PART
- QF THE SQUTHWEST -1/4.0F THE SGUTPCA:T'H/4 OF "SECTION 20, TOHNSHIP 41 NORTH, RANGE 13,
_]EAST OF THE THIRD PRINCIPAL MERILTAN:* IN COOK COUNTY, ILLINOIS.

W o
— / CODK EOUNTY, ILLINGIS
// O -A0- I " TFILEL FOR RECORD

087 ATR -1 MG 20 87170317

s ‘ : . ¥ )
- 4thich has the address of 5920 W. WARREN. COURT MORTON GROVE 3
£ {Street): i (Ccity} -1
~Iliinois 60053, ("Property Address"); o
. {Z1p Code) !

TOGETHER WITH &8l11 the improvements now or hereafter €rected on the propertypl
and all easements, rights, appurtenances, rents, roysitias, mineral, oil and

gas rights and profite, water rights and stock and £11 fixtures now oOFr
hereafter a part of the property. All replacements and adifticns shall also be

. covered by this Security Instrument, . A1) of the foregoing js referred to in
“‘this Security Instrument as the "Property™.

- BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby
conveyed and has the right to mortgage, grant and convey the Property and that
_ the Property 1s unencumbered, except for encumbrances of record. Borrower
 warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record, There ia a prior

mortgage from Borrower to mEEﬂMmIN_JLLHEESJMIHMELJMM&JWD;U%SlﬁﬂhTahﬁﬂumﬁo
dated _AUGUST 1.-1979 and recorded document number - .

COVENANTS. Borrower and Lender covenant and sgree as follows:

1. Payment of Principal and Interest. Borrower shall promptly pay when due the
“princlipal of and interest on the debt evidenced by the Agreaement,

2. Application of Payments. All payments received by Lender shall be applied
te the annual fee, interest due, and then, to principal.

’3.ihhar§es;—niens. Borrower shall pay all taxes, assessments, charges, fines
and impositions attributable to the Property which may attain priority over
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this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall promptly furnish to Lender all notices of amounts to be paid
under this paragraph. The -Borrower shall make these payments directly, and
promptly furnish to Lender recelpts evidencing the payments.

Borrower sahall promptly discharge aay lien which has priority over thils
. Security Iunstrument other than the prior mortgage described above, unless
" Borrower: {(m) agrees fn writing te the payment of the obligation secured by
the lien in & manner acceptable to Lender; (b) contests In good faith the lien
by, or defends against enforcement of the lien or forfeiture of any part of
the Property; or (c) secures from the - holder of the lien an agreement
satisfactory to Lender subordinating the lien to this Security Instrument., If
Lender determines that any part of the Property is subject to a lien which may
attain priority over this Security Instrument, Lender may give Rorrower a
notice identifying the lien., Borrower shall  satisfy the llen or tske one or

more of the actions set forth above within 10 days of the giving of notice,

4, Hazard ( lnsurance, Borrower shall keep the improvements now exlisting or
hereafter erwrted on the Property 1Insured against losda by flre, hazards
included witliis the term "extended coverage” and any other hazsrds for which
Lender requites. insurance., This insurance shall be maintained in the amounts
and for the periols that Lender requires. The insurance carrier providing the
insurance shall be choseu by Borrower subject to Lender's spproval which shall

'not be unreasonabiy withheld,

All insurance policizs and renewals ghall be acceptable to Lender and shall
include a standard mort;age clause, subject only to the rights of a prior
mortgagee, if any. Zeuder. shall have the right to held the policies and
"renewals. If Lender requirsas, Borrower ehall promptly give to Lender all
receipts of paid premiume and renewal notices. In the event of loss,
Borrower shall give prompt noiice to the insurance carrier and Lender. Lender

may make proof of loss 1f not wide promptly by Borrower.

Unless Lender and Borrower otheruise asgree in writing, insurance proceedes
shall be applied to restoration (or, repair of the Property damaged, 1if the
restoration or repalr 18 economically feasible and Lender’s secutity 18 nrot
" lessaned. If the restoration or (rurair 1s not economically feasible or
Lender's security would be lessened, th: iInsurance proceeds shall be applied
to the sumar secured by this Security Insciument, whether or not then due, with
any excegs paid to pBorrower., If Borrower a'zndons the Property, or does not
answer within 30 days a notice from Lendzr that the insurance carrier has
offered to settle s claim, then Lender may cosilect the insuraunce proceeds,
Lender may use the proceeds to repalr or restoi'e the Property or to pay SHums
secured by this Security Instrument, whether ~r mot then due. The 30-~day

period will begin when the notice is given.

If under paragraph 18 the Propetty is acquired by Lender, Borrower's right to
any insurance policies and proceeds resulting from damage .toc the Property
prior to the acquisition shall pass to Lender to thc extent of the suma
secured by this Security Iustrument immedfately prior to the acquisition.

5. Preservation and Maintenance of. Property; Leaseholds., Bolrower shall not

‘destroy, damage .or substantfally change the Property, allow the Property to
detericrate or commit waste, If this Security Instrument is rn)a leasehold,
Borrower 8shall comply with the provisions of the lease, ana- 1f Borrower
acquires fee title to the Property, the leasehold and fee title shall not

merge unless Leundeér agrees to the merger in writling.

.6.Protection of Lender's Rights in the Property, If Borrowar fails to perform
the covenants and agreements contalined In this Security Instrument, or there
is a legal proceeding that may significently affect Lender's rights fn . the -
‘Property {(Bsuch as a proceeding in bankruptcy, probate, for condemnation or to
enforce laws or regulations), - then Lender may do and pay for whatever {a
necessary to protect the value of the Property and lLender's rights 1in the
 Property. Lender'sg action may include paying any sums secured by a lien which
. has priority over this Security Instrument, appearing in court,  paying
reasonable attorneys' fees and entering on the Property to make repairs.
‘Although Lender may take actlion under this paragraph, Lender doces not have to

~da 8o,

Borrower B8hall faithfully and fully comply with and abide by every term,
covenant and coanditton of any prior mortgage or mortgages presently encum-—
bering the Property. A default or delinquency uynder any prior mortgage or
shall sutomatically aud immediately constituyte a default under this

Security Instrument, Lender 1s expressly suthorized at its option to advance
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keep any prior mortgage or mortgagen Iin geood standing,
and all sums so advanced, together with iInterest shall be subjJect to the
provisions of this Paragraph 6 of this Securlty Instrument,. Borrower agrees
mot to maske any = agreement with the holder of any prior mortgage that in any
way ahall modify, change, alter or extend any of the terms or conditiones of
that prior mortgage nor shall Borrower request or accept ,any future advances
under that pricor mortgage, without the express written comsent of Lender,

all sums nééessa:y to

smounts dfsbursed by Lender under this paragraph shall become additional
this Security Instrument, Unless Borrower and
Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Agreemant rate and shsll be payable, with:
interest, upon notice from Lender to Borrower requesting payment.

Any
debt of Borrower secured by

7. Ingpeétion. Lender or its agent may make reasonable entries upon and
inspections of the Property. Lender shall give Borrower notice at the time of
er prilor to an inspection specifyving reascnable cause for the inspection,

8. Condemnatico. The proceeds of any award of claim for damages, direct
or consequentia’; in connéction with any condemnation or other taking of any
part of the Prazrrty, or for conveyaunce in 1lieu of condemnaticn, are hereby

assigned and shalill he paid to Lender,

In the event of a tola” taking of the Property, the proceeds shall be applied
to the sume secured by thip Security Instrument, whether or not them due, with
any excess pald to Bo.rower, In the event of a partial taking of the
Property, unless Borrowe) and Lender otherwise agree Iin writing, the sums
secured by this Security irstrument shall be reduced by the amount of the
proceeds multiplied by thr ‘following fraction: (a) the totsl amount of the
sums secured immediately befiore the taking, divided by (b) the fair market
value of the Property immediately before the taking. Any balance shall be

paid to Borrower,

If the Property is abandoned by Br>rower, or 1if, after notice by Lender to

Borrower that the condemnor offers to nake an award or settle a claim for
damages, Borrower fails to respond to-lender within 30 days after the date the
notice 1s given, Lender 18 authorized tu 'collect and apply the proceeds, at

its option, either to restoration or renair of the Property or to the sums
secured by this Security Instrument, whether or not then due,

g. Borrower Not Released: Forbearance by Yonder Not a Waiver, Extension of
the time for payment, or modiiication of amortiration of the sums secured by
this Security Instrument granted by Lender to uny ‘successor in interest of
Borrower, shall not operate to release the l1liabiiity of the original Borrower
or Borrower's successors i1in interest, Lender -g%a*}l not be required to
commence proceedinge against any successor £n intel=st or refuse to extend
time for payment or otherwise modify amortization of 'thes sums secured by this
Security Instrument by reason o0f any demand made by th: original Borrower or
‘Borrower's successors in interest. Any forbearance by Lender 4in exercising
any right or remedy shall not be a waiver of or preclude the <xercise of any

right or remedy.

10, Succegsors .and Assigna Bound; Joint and Several Liabilitv; Co-signers.
The covenants and agreements of this Security Iustrument svall nd and
benefit the successors, assaigns, heirs, executors and administrators of Lender
and Borrower, subject to the provisions of paragraph 16. Borrower's covenants
and agreements shall be Jjoint and several, Any Borrower who co-signs this
Security Tastrument but does not execute the Agreement: (a) ia co-signing
this Security Instrument only to mortgage, grant and coavey that Borrower's
intereet in the Property under the terms of this Security Instrument; (b) 1is
not personally cbligated to pay the sums secured by this Security Instrument;
and (c¢) agrees that Lender and any other Borrower may agree to extend, modify,
forbear or make any accommodations with regard to the terms of thias Security
Instrument or the Agreement without that Borrower's consent.

11. Loaun Charges. If the loan secured by this Security Instrument 12 subject
to a law which sets maximum loan charges, and that law is finally interpreted
so that the interest or other loan chatges collected or to be collected in
connection with the loan exceed the permitted limits, then: {(a) any such loan
charge ahall be reduced by the amount necessary to reduce the charge to the
permitted 1limit; and (b) any sums already collected from Borrower which
exceeded permitted limits will be refunded to Borrower.  Lender may choose to
make this refund by reducing the principal owed under the Agreement or by
making a direct payment to Borrower. If a refund reduces principal, the

reducticon will be treated as a partial prepayment without any prepayment
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12, Le;islation Affecting Lendecr's Rights., If enactment or expiration of
applicable Taws has the effect of readering any provision of the Agreement or
this Security Instrument unenforceable according to its terma, Lender, at its
option,  may require 4immediate payment 1iun full of all sums secured by this
Security Instrumant a2nd may invoke any remedies permitted by  paragraph 18.
1f Lender exercises thig option Lender shall take the steps specified in the

second paragraph of paragraph 16.

13, Notices, Auny notice to Borrower provided for in this Security Instrument
ehall be given by delivering 1t or by mailing 1t by first class mail unless
applicable 1law requires use of another method, The notice shall be directed
to the Property Address or any other address Borrower designates by notice to
Lender, Auny notice to Lender shall be given by first class mail to Lender's
address atatad herein (Attention: Loan Departwment) or auy other addreéss Lender
designates by notice to Borrower, Any notice pravided for in thiae. Security
Instrument shall be deemed to have been given to Borrower or Lender when given

as provided “u this peragrarph.

14, Governirg Lawvw; Severability. This Security Instrument shall be
governed by lerdaral JTaw and the law of Illfinols. 1In the event that any
provision or claus: of this Security Imstrument or the Agreement conflicts
with applicable laas, such conflict shall not affect other provisions of this
Security Instrument -or the Agreement which can be given effect without the
conflicting provieloarn,. To this end the proviasioms af this Security
Instrument and the Agrcement are declared to ba severable.

15, Borrower's Copy. Each Porrower shall be given one conformed copy of the

Agreement and of this Securif; Instrument.

16. Transgfer of the Property: Jue on Sale, If all or any part of the Property
or any Iintereat in it is sold "L~ . transferred without Lender's prior written
consent, Lender may, at its ayti<n, require i{mmedlate peyment in full of all
aumn'aecured by this Security Iastrument. However, this option shall not be
exercised by Lender if exercise is pionibited by federal law as of the date of

this Security Iustrument.

1f Lender exercises this option, Lender shall give BRorrower notice of
acceleration., The notlce shall provide & poriod of not less than 30 days. from
the date the notice 18 delivered or mailer sithin which Borrower must pay all
sums secured by this Security Instrument. If 3orrower falls to pay these sums
prior to the expiration of this pericd, Lendcr may Iinvoke any remedies
permitted by this Security Instrument without further notice or demand on

Horrower.

17. Borrower's Right to Reinstste. If Borrower mzets certain conditions,

Borrower shall have the right to have enforcement >f7 this Security Instru-
ment discontinued at any time priof to the entry of a jlgment enforcing this
Security Ingtrument. Those conditlens are that Borrower. (=) pays Lender all
sumg which then would be due under this= Security Instrumi:nt and the Agreement
had ne acceleration occurred; (b) cures any default of anj ~ther covanants or
agreemants; {e) PBYS all expenses incurred in enforcirg thts Security
Instrument, inciuding, but =not Ifimited te, reasgsouable attocieys' feas; (d)
takes such action as Lender may reasonably require to assure thal the lien of
this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue
unchanged; " and {(e) not use this provision more than once., Upon reinstatement
by Borrower, this Security Instrument and the obligations secured hereby shall
remain fully effective as if no acceleration had occurred, However, this
right . to reinstate shall not apply 1w the cafe of acceleration under

paragraphs 12 or 16,

ADDITIGNAL COVENANTS. Borrouef and Lender further covenant and agree as

followsm:

18. ACCELERATION REMEDIES. LENDER SHALL GIVE NOTICE TO BORROWER PRIOR TO -
ACCELERATICN FOLLOWING BORROWER'S BREACH OF ANY COVENANT OR AGREEMENT IN THIS

SECURITY INSTRUMENT (BUT NOT PRIOR TO ACCELERATION URDER PARAGRAPHS 12 ARD 16
UNLESS APPLICABLE LAW PROVIDES OTHERWISE)} . OR THE AGREEMENT. THE . NOTIGE
SHALL SPECIPY: (A) THE DEFAULT; (B) THE ACTION REQUIRED TO CURE THE DEFAULT;
(C) A DATE, NOT LESS THAN 30 DAYS = FROM THE DATE THE NOTICE IS GIYEN TO
BORROWER, BY WHICH THE DEFAULT MUST BE CURED; AND (D) THAT FAILURE TO CURE

87170317
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THE DEFAULT ON OR BEFORE THE DATE SPECIFIED IN THE NOTICE MAY RESULT IN
ACCELERATION OF THE SUHMS SECURED BY THIS SECURITY INSTRUMENT, FORECLOSURE
BY JUDICIAL PROCEEDING AND SALE OF THE PROPERTY. THE NOTICE SHALL FURTHER
INFORM BORROWER OF THE RIGHT - TO -REINSTATE AFTER ACCELERATION AND THE. RIGHT
TO ASSERT IN THE FORECLOSURE PROCEEDING.  THE NONEXISTENCE OF A DEFAULT OR ANY
OTHER DEFENSE OF BORROWER TO ACCELERATION AND FORECLOSURE, IF THE DEFAULT 1S
NOT CURED, - ON OR BEFORE THE DATE. SPECIFIED IN THE NOTICE, LENDER AT ITS
OPTION MAY REQUIRE IMMEDIATE PAYMENT IN FULL O©OF ALL SUMS SECURED BY THIS
SECURITY INSTRUMENT WITHOUT FURTHER DEMAND AWRD MAY FORECLOSE THIS SECURITY
INSTRUMENT BY JUDICIAL PROCEEDING;, LENDER  SHALL BE ENTITLED TO COLLECT ALL
EXPENSES INCURRED 1IN LEGAL PROCEEDINGS PURSUING THE REMEDIES '‘PROVIDED IN THIS
PARAGRAPH 18, INCLUDING, BUT HNOT LIMITED TO, REASOMABLE ATTORNEYS' FEES AND

COSTS OF TITLE EVIDENCE.

Upon acceleration under paragraph 18 or abandonment
of the pProperi, and at any time prior to the expiration of any period of
"redemption. . following Jjudicial sale, Lender (in person, by =sgent or by
judicially appointed receiver) shall be entitled te enter upon, take.
poessession of and nanage the Property and to collect the rents of the Property
including those parc due., Any rents collected by Lender or the receiver shall
be applled first to vayment of the costs of management of the Property and
collection of rents, ?azluding, but not limited to, receiver's fees, premiums
on receiver's bonds and reasonable attorneys' fees, &and them to the sums

secured by this Security Instrument.

20. Release, Upon paymeiut -of all sums secured by this Security Instrument,
Lendetr shall relesse this SaGurity Instrument without charge to Borrower,

21. Waiver of Homestead. Borrower- walves all right of homestead exemption Iin

the Property.

o 22. Riders to this Security Instrumen., If one or more riders are executed by

Borrower .and recorded together with Lhls Security Instrument, the covenants
and agreements of each such rider shall be 1ncorporsted into and shall amend
-and supplement the covenants and agreeweats of this Security Instrument as 1if
the rider{s) were a part of this Security Jiaetrument.

BY SIGNING BELOW, Borrower accepts and agl.ees to the terms and covenants
contained in this Security Instrument aand in-any tjf?r(s) executed by Borrower

and recorded with 1it.
\"'\. , | m

~ Borrower

‘= Borrowver

a1
<t
<
e
EN 1

STATE OF ILLINOIS, CQOK County 88!

N MATHILDA SZAFRANIEC a Notary Public in and said co rud state.do
"hereby certify that THIRUPPATHY SABAPATHY A/K/A T. SAPAPATHY AND SETHUKEAF\A"I SABAPATHY

. F - perscnally kunown to me to be the same person{s) Aﬁosa
- name(s are subscribed to the foregoing 1nstrument,'appeargd before me this
..day 1in person and acknowledged that they signed and delivered the said
instrument as their free and voluntary act, for the uses and purposes

- therein set forth.
;vaen under my hand and official seal, thias; ZE! day of}Z&g&igeéiJ 1%{7‘
182120 83 PI- LSS mm - :

o
OFFICIAL SEAL
MATHILDA SZAFRANIEC
Notary Public, State of inois

'7 My Commission Expires 12;9/90
This in Charles A. Greenstein, 6401 N. Lincoln Ave.,

Lincolnwoog, 11 60645 . .‘;
Y 53

‘Address of Property: 5920 W. WARREN COURT 4 MORTON GF&]VE., ILLINO¥S 60053
Real Estate Permanent Tax Number: (03-20-431-007 i
BOX 333—-TH Y







