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MORTGAGE

o “THIS MORTGAGE ("Seeunty Instrument“)lsmvenon - MARCH 25. _ ,
1987 Themorisagoris panTEL B, WIERSHA. AND ZUELLEN R.. WIERSMA, Husnmu AND wIFE |

- (B°“‘°“'°'") This Gec ity I“““‘““"“’S“"" to’ L‘IONS mmaeu coap. m n.LINors conpou'rmn

_ which lsorpmzed lnc',e",t ‘.3underthelnwsof‘ “THE: S'I‘A'I’E oF ILLINOIS ’ ,andwhoueddress ls ‘
"2 GROSSROADS OF COhA!'«C‘E. . 0600. RC!.LING HBADCIWS. IL 60008 “ C : ¢ "
. Lcnder L.

DOHIU (U S § 7 110, 000. 00 Ny Thls debt is evndenced by Borrowcr s niote

: dated the same date as this Secumy lnstrum anit ( 'Note"), whzch prowda far momhly paymems. w:th the full debt;, if not
- paid earlier, dué'and payable on . This Security Instrument
~ secures to-Lender: (a) the repaynﬁ&gf the &!at H‘Jmced by the Nole. with mterat. and ull -rene\vais. extens:ons and.
.. modifications; (b} the payment of all other sums, with: 1n'ereet, advanced under paragraph Tta. proteet the. secur_u :of this'
: Security Instrument; and (c) the performance of Bot,o" 'y covmnle nud agreements; urider this’ Secumy Instrum m and”
the Note. For this’ purpose Borrovur does hereby mort iage. -zrant ‘tnd convey to Lender the followmg described properly ;

'localedm' ) . COOK County, Ilhnols':'

LOT 2 AND THE WEST 11.63 FEET oF LOT 1 IN BLCCK 4 IN LA GRANGE, A SUBDIVISION'

"OF THE BAST 1/2 OF THE SOUTH WEST 1/4 AND PART Z¥) THE NORTH WEST 1/4 LYING SOUTH
OF THE - CHICAGO, BURLINGTON AND. QUINCY: MILROAD {PAGEPT, ROBBVILLE) -IN° SECTION 4,..
'-TMSRIP 1B NORTH. m! IZW 01' THE - 'J.'HIRD PRleJ"‘AL I'ERIDIAH IH CO(K Ca INTY.

ILLIROIS. .
P.I. # 1804 300° foosoo

8717N332

walc ﬂs e““o (404 SOUTH LA GRANGE, gw o
._v_]Flln01ls o -50525‘ ‘lmil c&.] co ¢ PrOpeﬂy Address‘);‘ )

o : TOGETHER WITH ali. the tmprovements now or bereaﬂer erectcd on the property, and all easements, ngh!s.ﬁ
“appurtenances, Tents, royalues, mineral, oil.and gis: nghts and’ proﬂts, ‘water rights and stock and all fixtures now or-
hereafier a part of the property. Allteplacements and additions shall also be covered by this Secunty Instrement. All of the’

'foregomgnsreferred to in-this Secunty lnstrumenl aslhe"Property"'f o
. Bonnowr.n COVENANTS that Borrower is lawfully seued of- the .estate. herehy conveyed and has the nght lo\;
;. mortgage, grant- and convey the Property and that the Propeny s unencumbered except for encumbrances of record.’
" Borrower warrants.and will: defend generally the title m ‘the: Property agamsi all claims. and demands, subject to any’ -
: ,encumbranm of recorg.. '_ .
... THIS SECURITY INSTRUMENT combms umform covenents fnr nutlonel use ‘and non—umform covenants wnth -
hmued vanatmns by Junsdlcuon to consmute a umforrn secumy mstrument covenng reel pmperty. :

‘ ll.LINﬂIS—s-nm F&mily-JNHAIFHLHc umrom mstnuuem T - Form 3014 12/83;
‘ sl , S vmmnmmﬂ&t:nu-ﬂm-tmmm un o : :
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1f Lender. required mortgage insurance as a. cor.dmon of makmg the-loan secured by: ‘this Seeurtly lnstrumen!,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement 6r applicable | iaw.

8. Inspection. Lender or its agent. may make reasonable emru;s -upon-and.inspections of the Property ‘Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause. forthei mspeet:on -

9. - Condemnation. The proceeds of any award or claim for damages, director. consequennal in coinnection with :
any condemnation 'or.othier taking of any part of the Property, or. for conveyance in liew of condemnation, are hereby
assigned and shall be paid 1o Lender... . :
‘ In the event of a total taking of the Property, ‘the proceeds shall be- apphed to the sums secnred by this. Secumy o
Instrument, whether of not then due, with any excess paid.-to Borrower, In 1he event of a partia taking of the Praperty, . |
unless Borrower and Lender otherwise agree in writing; the sums secured by this. Secunty Instrument shall be rediced by |
the amount of the proeeeds mulitphed by the Iollowms feaction: (a) the total:amount. of the sums secured immediately
before the taking, divided by (d) the ‘fair market value of the Property immediatély before the taking. Any balance shalybe.
paid to Borrower. : . :

If the Properly is nbendoned by. Borrower. or-if, after notice: by: ‘Lender 1o Borrower. lhat the conderminor aﬁ‘ers/to :
make an award or settle a Claim for damages, Borrower fails to respond to Lender within 30 dnys aﬁer the date the fistice is -
given, Lenderi§ o/ih! mzed’to coltect and apply the proeeeds, 41 its option, either to restoration or repair of the Property or:
1o the sums secureq vy “this Security. Instrument, whether ornot then due. .

Unless Lendry¢ snd Borrower otherwise agree in wntm;, any apphcat:on of proceeds to pnncrpal shall not extend’ or -
postpone the duc taie of - tle month!y payments referred 1o in'paragraphs 1 and 2 or change the amount of sirch payments.

10. Borrower Nfc iteleased; Forbearance By Lender Not n Walver. Extension of the time for payment oz,
modification-of amerfiZaiirof the sums secured by this Security: ‘Instrument granted by Lender to: any SUCCessof in:
interest of Borrower shail not up“rate to release the liability of the ongmal Borrower or Borrower’s successors in interest. -
Lender shail not be required <o rommence proceedings. ‘against any successor:in. interest or refuse to. extend time for.
payment or otherwise modify amorization of the sums seciired by this Security Instrument by, reason o!' any demand’ made
by the ariginal Borrower or Borres. er’s successors in xmeresl. Any forbearance by Lender in’ exerelsmg any right or remedy’
shall not be a waiver of or preclude the (xe-cise of any right or remedy. .

11, Successors and Assigns Buta/’; Joint and Several Liability; Co-signers,. The covennnts and agreements of
this Security Instrument shail bind and benefit 25 successors and assigns of Lender and Borrower. subject to the provisions
of paragraph'17. Borrower’s covenants and & jreecaents shall be joint and several. Any Borrower. who co-signs this Security..
- Instrument but does not execute the Note: (8)-Is <<-signing this Security, Instrument only 1o mortgnge. ‘grant and. canvey.

‘that Borrower's.interest in the Property under the 1:rms of 1his Security Instrument; (b).is not. personally obligated to pay..
the sums secured by this Security Instrument; and (c) aZrees.that Lender and any other Borrower. may agree to extend,
modify, forbear or make any nccommodatzons with Teg =4 to the terms of this Security Instrument or the Note withodt’
that Borrower’s consent. ‘

. 12, Loan Clurges If the loan secured by this Sec arit) Instrument is subjcct to a law which sets maximum loan
chm-ses. and that law is finally intérpreted so that the int=rezt or other loan charges collected ar to be collected in
connection with the loan sxceed the permitted limits,, then: (a) Aﬂ}l such loan. charge shall be. reduced by the amount
necessary to reduce the.charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded.
permitted limits will be refunded 10 Borrower. Lender may choos: ro- make this refund: by reducing the principal owed
under the Note or by making a direct payment to Borrower. Ifa refund ieluces pnnclpal the reducuon will be treated-as &
partial prepayment without any prepayment charge undet the No:e e €

A ) Leghlatlon Affecting Lender’s Rights, . If enaetment er ...(plrallon of appl!cable Iaws has the effect of’l
rendering nny ‘provision of the Note or this Security Instrument unenforceable accerding to itsterms,. Lender, at its option,
may. require immediate payment in full of ail sums secured by, this Security. lnstmmem and: may. invoke any remedies
permitted by paragraph 19. If Lender exercises.this option, Lender shall take the #.¢/» ‘specified in the second paragraph of -
para raph 17... )

¥ 14. Notices. Any notice to-Borrower provtded for in this Secumy Instrumesi shall be gwen by delivering it or by
mailing it by first class mail uniess applicable law requires use.of another method, Th: notice:shall be directed to the
Property Address or any other address Borrower dengnates by natice io Lender. Any notics ‘o Lender shall be: given by
first class mail to Lender’s address stated herein or any other address Lender designates by nedcetn Borrower Any notice
prowded for in this Security Instrument shall be deemed fo have been given to Borrower or Lend:r wi ren gwen as provided’
in this paragraph. =~ -

18, Go‘erning Law; Severlbllity. This Secunty Instrurent shall be governed by federal baw and the Iaw of the
jurisdiction in: which the. Property is located. In the event.that any prawsron or-clause of 1his. Secun.y m*trument or the.
Nate conflicts: with applicable law, such confiict shallnot: -affect other prov:smns of this Securily Instru ment or the Note
which can be given effect without the conflicting provts:on “To this end the provisions of this: Secumy Instrument and 1he
Note are declared 10 be severable.

16.. Borrower's Copy. Borrower shall be gwen one conformed. capy of the Note and of this Security lnstrument

“17. TFransfer of the Property or u Benpeficial Interut in. Borrower.  If all or any part of the Pmperty or.any.
interest in'it is sold.or transferred (orifa beneficial interest in/ Borrower is sold or transferred.and, Borrower is not a:natural
person;. ‘without Lender's prior written consent, Lender may, at its option, require zmmed:ate paymenl in full of all sums
secured. by this Security Instrument, However, this opuon shall ‘not be exercised by’ Lender il'exercise is prohibifed By ~
. federal law as of the daic of this Seeunly Instriment.

If Lender exercises this-option, Lender shnll give Borrower notice of ncceleranon The notn.e shall prov:dc a perlod
of not less than 30 days from the date the notice is delwered or rmuled within.which Borrower must pay all sums secured by
* this Security Instrament. If Borrower. fails to; pay t these sums prior to:the’ explrauon of this. penod ‘Lender may invoke any
remedies permnted by this Security Instrummt w lthout further notice or demand on Borrower.

: .18, Borrower’s Right to Reinstate,  IF] Borrower meets eenam conditions,, Borrower. shall have the right to’ have
enforcement of this Security Instrument dlsconunued at any time prior to the. earller of: (a) b days (or such other penod as
apphcable law may specily Tor. remstnternem) before sale of the Property. pursuam to any power of sale contained in this
Security Instrument; or (b} entry of a judgment “enforeing this Security Instrument, ‘These conditions are that Borrower:
(n) pays Lender sl sums which then would be due’ under this Secunty Instrument and.the Note had no acceleration,
occurred; (b} cures any default of any other covenanis. or agreements (c):pays all expenses incurred in enforcmg this
Security Instrumem, mc)udmg, but not limited to, reasonable’ attorneys’ fees; and (d).takes such action as Lender may’
reasonably require. 1o assuré that the, lieri of this Security: [nstrumenl Lenders rights_in: ‘the- Property and’ Borrower 5
obligation to pay. the suins secured by. ‘this -Security Instrument shall’ continue unchanged Upon remstatemem ‘by
Borrower, this Security Insirument and the obligations ecured, hereby shali remain fully effective as if no acce!erahon had
occurred. However. lhts nghl to remstate shall not apply in the cw.- ot‘acceleratlon under paragraphs 1lort?; )
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