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343 S. Dearborn Ste., 516, Chicago, Il. 60604
(Aadress)

MOR‘TGAGE

THIS MORTGAGE ismacde this _LSfh = dayof ____Javmuary = 16 B7_ between the Morigager. _Foard Ciry
e Bank Compaay as Trustee updex Trusr £3126 {heren “Borrower™}. and the Morigagee,
First Union Mortgage Corporation. a corporal:on organ:zed and exshing under the laws 0! North Carchina, whose agdressis
e CONS = 14, Charlotte, NC_ 28288 . . (emnin “Lenger™).

WHEREAS, Borrower is mdebted to Lender in the Pr:ncipal Surn o' U S S -81,400.00 .
which indebtedness is evidenced by Botrower’s note dated _January 15, (987 —____ ang exiensions and renewals thereot
{herein “Note™), providing for mon!hly instaliments of principal and inlerest, with the balance o! inCebtedness, ! NOl sooner paid,
cue and payable on 2

TO SECURE to Lender the repayment of the incebiegness evigenced Dy the Note. with interest therecn: the payment of all other
SuMms, with interest thorenn, agdvanced wn accordance herewith 10 prolect the secunidy of thus Morigage: and the perfomance of the
covenants and agreen.ints of Eorrower herein contained, Borrower does hereby morigage. grant and coavey 1o Lender the
lollowing described prosert located in the County of Cook . State of Minois:

Lot Seveonteen (1?) and Eighteen {18) in Block Six (6)

in Hener/ [mpema's Subdivision of part cf the South West
Quarter of Saction 8, Township 37 North, Range 13, East
of the Third Prlnc1pal Meridian, in Cook County,

Illinois.
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which has the address of ___asai.SO.Ma—mm,_lll;aem 50453
{Stase} 2 Cocel

[Street]
(herein “Property Address™);

O 1 checked, this Is an Adjustabdle Rate Loan and the Adjustable Ralr Pider ("Rider™) atiached hereto and execuied of even dale
herein Is incorporated herein and the covenant and agreements of Tae Rider shall amend and supplemen] lhe covenants and
agreernents of this Morigage. as i the Rider were 3 part hereol.

TOGETHER with all the improvements now or hergalter erecied on the prperty. and ail easements. nghts, appurténances and
rents all of which shall be deemed 10 be and remain a part ol the properly Cvesed by 1hus Morgage: and all of the foregoing,
together with said propesty (or the leasehold estate if this Morigage is on a lezoehold® are heresnafier referred o as the “Property.”

Borrower covenants that Borrower is fawfully seised of the estale hereby con eyed 2nd has the night o mortgage. grant and
convey the Property, and that the Property is unencumbered. excepl for encumi:d’«<es of record. Borrowey covenants that
Borrower warrants and will defend generally the litle to the Property agains! all daims 7.0 demands. subject 1o encumbrances of
record.

UNIFORM COVENANTS. Borrower and Lender covenan! and agree as follows:

1. Payment of Principal and inlerest. Borrower shall promplly pay when due the pancipa’ ond
denced by the Note and late charges as provided in the Note. This Morigage secutes payment o0 s 1 Nole aocording o ils terms,
which are incorporated herein by reference.

2. Application ol Payments. Unless applcabie law proviges otherwise, all payments recened by Le .7 under the Note and
paragraph 1 hersot shall be appliad by Lenger firs? 1o mnlerest payable on the Note. and then 1o the prnGip sl s« ihe Nohe

3. Prior Mortgages and Deeds of Trust: Charges; Liens. Borrower shail perform all of Borrowet's 0P, hons, andes any
morigage. deed of trust or other security agreement with a ben which has pr:only over this Morigage. iiclhuding Borrower's
covenants to make payments when due. Borrower shall pay of cause 10 be padd all :axes. assessmentis and other (v ges_hnes ang
impositions attributable to the Property which may attain a priovity over lhis Morigage. and leasehold payrments oo ground rents. if
any.

4  Hazard Insurance. Borrower shall keep the improvemeanis now enisting or herea>er erecled on the Properly insured
against 1oss by fire. hazards included within the term “extended coverage . and such other hazards as Lencer may sequwe and in
such amounts and lor such periods as Lenger may require

The insurance carrier providing the insurance shall be crosen by Borrower subject 10 approval by Lender: provided. tha:
such approval shall not be unreasonably withheld. Afl insurance policies and renewals thereo! shafl be in a form acceptable to
Lender and shall include a standard morigage clause in favor of and in a form acceplable 1o Lender Lender shall have the nght to
hold the poticies and renewals thereof. subject lo the terms of sny morigage. deed o' lrust or oher secunly agreement with a lien
which has priority oves this Morigage.

in the gvent of ioss, Borrower shall give promplt notice 10 the insurance carner and Lender. Lendes may make proof of loss if
not made promplly by Borrower.

i the Property is abandoned by Borrower. or if Borrower fa:s 10 respond 10 Lender within 30 days Irom the dale nobice 1S
mailed by Lender to Borrower that the insurance carner ollers o setlle a claim for insurance benefils. Lender s authorized 10 colfect
and apply the insurance proceeds at Lender’s option eillier 1o retioralion of tepair of the Property of 10 the sums secured by this

Morigage.

S. Preservation and Maintenance ol Property: Leasehokis; Condominiums; Planned Unit Developments. Borrowers shall keep
the Property in good repair and shall not commit waste or permit impainment or deferiorabon of the Property and shall comply with
the provisions of any lease it this Mortgage is on a leasehold. {f this Morigage is on a unil in a condominium or a planned unit
development, Borrower shall perform all of Borrower's obhigatior:s under the declaralion or covenanls crealing of governing the
condominium of ptanned unit development, the by-laws and regulations of the condominium or planned unit “evelopment. and

conslituent documents.

Y] 1 indeDlead evr-

FLMAC 578 [1.p8) 1R




TR ——-—-—.
UNOFFICIAL COPY |

:',,b
S“L-
oty &0 Bre)
- AIG 7Y
g S EhE ~)

—yownzy uwry  Of ; V

<

-

!
por!
®

—




UNOFFICIALCORY 4

6. Protection of Lender's Secuiity. !f Borrower fails to perfornm the covenanls and agreements contained in this Mortgage. or if
any action or proceeding is commenced which materially alfects Lender's interest in the Propesty, then Lender, al Lender’s oplion.
upon notice to Borrower, may make such appearances, disburse such sums. including reasonable attomeys’ fees, and lake such
aclion as is necessary 10 protect Lenders inlefest.

Any amounts disbursed by Lender pursuan? 1o this paragraph 6, with interest thereon, at the Note rate, shall become
additianal indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree 10 other 1erms of payment, such
amounts shall be payable upon notice from Lender to Bormower requesting payment thereo!. Nothing contained in this paragraph &
shall require Lender {0 inCur any expense of take any action hereunder.

7. inspection. Lender may make or cause to be made reasonable enlries upon and inspections ol the Property. provided that
Lender shall give Borrower notice prior 10 any such inspeclion specitying reasonable cause therelor refated to Lender’s interest in
the Property.

8. Condemnation. The proceeds of any award or claim 107 damages. direct of consequential. in connection with any condem-
nation or other taking of the Property_or part thereof, or for com eyance in heu of condemnation, are hereby assigned and shal) be
paid to Lender. subject 10 the terms of any morngage. deed ol 1rust or other secunly agreemen! wilh a lien which has pnority over
this Mortgage.

9. Borrower Nol Released; Forbearance By Lender Not a Walver. The Borrower shall remain liable for full payment of the
principal and interest on the Note (or any advancement or obligation} secured hereby. notwithstanding any of the folfowing:

{a) The sale of all or a part ol the premises. (D) the asssmpton by another party of the Borrower's obligalions hereunder.

(c) the forbearance or extension of time for paymen! or performance ¢! any obligation hereunder, whether granted 10 Borrower

or a subsequent owner of the property. ang {d) the release of atl or any par! of the premises securing sawd obhigations o< the

release of any par.y who assumes payment o! the same. None of the foregoing shail in any way atffect the full force and elfect of
the lien ol this 2.ortr,age or impair Lender's right 10 a deficiency judgment (in the event of foreclosure) against Borrower of any
party assuming the ~.Cligations hereunder.

Any forbearanie .y Lender in exercising any right or remedy hereunde:. or otherwise allorded by applicable law. shall not

be a waiver of or prectr ue the exercise of any such right or remedy.

10. Swvccessors and Ar (g7 s Bound: Joint and Several Liability; Co-signers. The covenanis and agreements herein conlained .
shail bind. and the rights heren 1.1 2r shali inure to. the respective successors and assigns of Lander and Borrower. subject to the -
provisions of paragrapb 15 herec! 74l covenants anc agreements of Borrower shall be jourmt and several. Any Borrower who co-signs
this Mortgage. but does not execute (> Note. (3} 15 CO-1gn NG ™S Morigage only 10 morigage. grant and convey that Borrower's ’

interest in the Property to Lender undr.r *he terms o! this Morigage, (b) is net persenally lable on the Note or under this Mortgage.
and (c) agrees that Lender and any oliier Borrower hereuncer may agree 1o extend. modily. lorbear. or make any other accommaoda-
tions with regard 10 the terms of this Mort/,ag 2 or the Note without that Borrower's consert and withoul releasing that Borrower or
moditying this Morigage as to that Borrows: siterest in the Property.

11. Notice. Except or any nclice reguired rino>r applicable 1aw 10 be grven in another manner. (a) any nolice 1o Bomower
provided for in this Mortgage shafi be given by delivenng it or by maifing such notice by first class mail addressed to Borrower or the
current owner at the Property Aggress or al such o or ddoress as Borrower may designate by notice to Lender as provided heten,
and any other person personally liabie on this Note ac/(-ase person’s names and addresses appear in the Lender's records at the
tirme of giving notice. and (b) any nolice 1o Lender shall de /iven by hirst class mail 1o Lender’s address stated herein or to such other
address as Lender may designate by notice 10 Borrower “> orovided herewn. Any notice provided for in this Morigage shall be
deemed to have been given 10 Borrower or Lender when gh en in the manner gesignated herein.

12. Goveming Law; Severability. The siate and local 1aws app :cable 0 1his Morigage shall be the laws of Ihe jurisdiclion in
which the Property is located. The foregoing sentence Shall no, :m:1.the apph:cabil:ly of Federal law 1o this Moctgage. In the event
that any provision or clause of this Morigage or the Note confiicts v nth apphcable iaw. Such conflict shall not allect other provisions
ol this Mortgage or the Note which can be given etfect without the confthing provissoe, and 1o this end the provisions of this
Morigage and the Note are declared to be severable. As used herean, “c057<"_ “expenses™ and “allomeys’ lees™ include all sums (o
the extent not prohibiled by applicable law of limiled herein.

13. Borowsr's Copy. Borrower shall be lurnished a contormad copy o7 th 2 Note and of this Maorigage at the time of execution
or after recordation hereof.

14. Rehabilitation Loan Agreement Borrower shall fulfill all of Borrowers O3ligalions under any home rehabilitation,
improvement, repair, or other loan agreement which Borrower enlers inio with Lendr. Lender. at Lender's oplion, may require
Borrower 10 execute and daliver to Lender, in a form acceplabie 10 Lender. an assigr .o« of any nghis. clams or defenses which
Bomrower may have against parties who supply 1abos. materials or services in conneclicn “nth improvements made o the Propesty.

15. Transier of the Property, Assumption. 1f Borrower sells or transiers all or any part al the Property or an interest therein
without Lender's priot written consen!. excluding {a} the creation of a hen or encumbrance subordinale (o trus Morigage. (D) ire
crealion of a purchase money security interest lor househoid appliances. {C) a transfer by devis = dgescent, or by operation of law
upon the death of a joint tenant. or (¢ 1he grant of any leasehold inlerest of three years or less nol Jonlrning an oplion to puschase.
Lender may, at Lender's oplion. o7 any reason_ declare all the sums sacured by this Morigage o be .mm daately due and payable.

This Morigage may not be assumed by a purchaser aathout the Lender's consent If an assumpincris [aowed. the Lender may
charge an assumption lee and require the personis) assumsng Ihe 10an 10 pay AcAilional charges as aul’.or oed by law.
NON-UNIFORM COYENANTS. Borrower and Lender further covenan? and agree as 1080ws-

16. Acceleration; Remedies. Upon Borrower's breach of any covenant or agreemenl ¢l Borrower In this ¥ o \gage, including
the covenants {0 pay when due any sums under the Nole secured by this Mortgage. Lender. al Lender's oplior. sy declare all of
the sums secured by this Morigage lo be immaediately due and payable without demand or nolice snd may foreciose this Morigage
by judicial proceeding. Lender shall be enlited 1o coliec! in such proceeding all expenses of foreciosure, including, but not Rmited
to, reasonabls attomeys’ lees and costs of documenlary evidence. abstracts and lilke feports.

17 Assighment of Rents; Appointmeni ol Recelver. As addilionai securty hereunder. Borrower heretyy assgns to Lender the
reats of the Property, provided that Borrower shall, prior 10 acceleralion under paragraph 16 hereo! or abandcament of the
Property. have the right to coliect and r212in such rents as they become due and payable.

Upon acceleration under paragraph 16 hereof or abandonment ¢! the Property. Lender shafl be enlilled 10 have a recerver
appointad by a court 10 enter upon. take possession of and manage the Property and o ©0fect 1he rents of ihe Property & "
those past due. All rents collected by the receiver shal: be applied 115t 10 payment of the cosis 0! management of the Property and
coltection of rents, including. bul noi limited 10, receiver's fees. Hremrums 2N receiver's bonds and reasonable altorneys’ fees. and
then 10 Ihe sums secured by shis Morigage. The recesver chall be hable o accoun! only for those rents acliuaily recerved.

18. Loan Charges. i the loan secured by thus Morigage 15 subjec! 10 a xw which sels maximur loan charges. and thal law s
tinally inlerpreted so that the interes? or other Igan charges collecied or 1o be coflected in connechon with the locan exceed permatted
limits_ then: (1) any such loan charge shall be reduced by 1he amount necessary 10 reduce the charge 10 the permilted imit: ane (2)
any sums already collected trom Borrower which exceeded permatled himits will be relunded to Borrower. Lender may choose O
make this refund by reducing the principal Gwed under the Note or by makng 2 direcl payment 10 Borrower I a refund reduces
peancipal. the reduction will be treated as a partial prepayment under 1he Nole.

19. Legislation. if. after the date hereof. enaciment or expiration of applicatie laws have the eflect efther of rendenng the
provisions of the Note, the Mortgage or any Adjusiable Rate Rider uneniorceable acConding 10 their terms. or all of any part of the
sums secured hereby uncollectable. as otherwise provided o the Morigage or any Adjustable Rale Ricer, of ol diminishing the vah
of Lender's security_ then Lender, at Lénder's oplion. may Beclare all sums secused by the Morigage 10 be immediately due and
pmw. e i . L

20 Release. Upon payment of all sums secured by s Morigage. Lender shall release this Morigage without charge 1o
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