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This Indentore. made this 238D dan of  MARCH L1987 bhetween

EUGENE M. LEWAND AKD PAULINE L. LEWARD, ®UIEIND ARD Wl . Mostgzpx., and
MAGNA MORTGAGE COMPANY, iTS SUCCESSORS AhD: 7S LSSIGK
2 corporation organized and exsting under the laws of TwT STAETT 0T DOLANZ . Mortgapee.
Witpesseth: That whereas the Morigagor & justh mdebiad o ihe Merigagee. as 1 evadkenoad by 2 certain peomsory note heanng ¢ven
date herewith, m the peincipal sum of
FORTY.FOUR THOUSAND SIX HUKDRED FIFTY ARD 10571230 Dotan & 46, 6586,0
pavabic with interest at the rate of EISHT AND QQO0/i002
percentumt R COU %1 per annum on the unpaid halaace unid paad, 20d made pavahle 1o the order of the Morigagee a1 ns offax
18171 SOUTH TAYLOR R0AD DECATUR, ILLINCIS -or
at such other place as the 00)Jer may devgnate in writing. and delivered: the saad pncipal and mictest hang rayable in moathly invalimenis of
THREZ HUNDRED TWENTH.3ZVEM 4RD 62/120 Dolars 1 327 .52 '
on the first day of MAY JIR7 . 3nd 2 itke sum on the st day of each and every month thereafter urul the note
i fully paid. evcept that the final parmaent of pnapal and aniered of not snoner and. shall be due and pavable an the it day

of APRIL L0 qns

Now, Therefore. the 2xd Mortgagor. for the hetér «urme of the navment of the saad pencpal sum of money and mterest and ghe performance
of the conenants and agreements herein contained. don By these prosenis Morigage and Warraat anto the Morigagee. its successors ofF 3sgns.
the (olkming descnbed Reat Fstate situate. ung. amibomg an the county of ~any
and the State of Minos, 10 wit:

PERMANENT TAX NUMBER: ‘ 226 R

<l Loost

PARCEL 1:

THE NORTHWESTERLY 20.33 FEET GF THE SONTHEASTEMIY 41,07 FIST OF THT NORTHEASTEBLY 50.00
FEET 0OF THE SOUTHWESTERLY 9 FEET O DLDT LTyt 1027 LYING RORTHERESTERLY OF &
LINE DRAWN PERPENDICULAR 70 I SOUTERESTEELY LINT J7-SEID 10T 1027 KHICE IS 10,74 FEEV
NORTEWESTERLY OF THE SOUTHEASTERN CORNER ~F 3RID 10T 1077 IN CRICKMIR MANDR FIASY

ADDITION UNIT 6, BEING A SUBDIVISION OF rFarT OF TH FAST #4175 OF THE SHOUTHEAST CGUARTER

OF SECTION 27, TOWNSHIP 42 XNORTH, RARNGE 11 SEST NF THE THIPD ORINCIPAL MERIDIAM, ACOOPDING
TO THE PLAT THEREODT RECORDED MAY 131, 16 - UMINT NUMBER 17052223, IN COQK'COENTY,
ILLINOIS. ‘

PARCEL 2:

EASEMENTS FOR INGRESS AND EGRESS AS SET FUFTH IN THE PLAT

DECLARATION OF EASEMENTS, COVENANTS AND CTXIITIONS AND RESTRICTIONS RECORDED AS
DOCUMENTS 18,441988 AND 86,592,433,

THIS INSTRUMENT WAS PREPARED BY: f—)mo(ft?‘ fgwg

MAGNA MORTGAGE COMPARY
1560 E. DUNDEE ROAD SUITE 240
PALATINE, ILLINOIS 50067
BY: CARYN E. CATENCAMP
Together with all and singular the tencments. hereditaments and apparienances thereunto hedonping. and the rents. ssoes, and profis thereol:

and all appanatus and fixtoces of every kind for the purpose of sopplung or dinbuting heat. Beht. waler. o power. 2nd all plumbing and
other fixtures in. or that may be placed in. amy building now of hereafizr standing an sand land. and ako all the estaze, right. titk. and inierest

of the said Mortgagor in and to saad premuses.

e

= EASEMENTS AaD THE
+

This lorm is used in connection with mortgages insuted uncer the one- 10 fout-lamuly programs ¢f the Natondl Housing Act atich require
a One-Time Morigage Insurance Premum payment incluting $ctions 203(D) and {14 o accorcance wiih the regulations 1of those programs.

Previous edilion may be used HUD-92116-A.1 {996 Edition)
until sypplies are exhausted Page 1 ot £ ) r~ 2% CFR 20317
ﬁ o /J
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To Have aad to Hold the above dexcnibed premsses. with the
appurtenances and fixtures. unio the sad Mortzagee. a5 successols
and asigns. forever, for the purposes and uses heram st farth. free
from all rights and benefits under and by vintue of the Homostead
Exemption Laws of the State of iThinois, whxch saxd aights and
tenefits to said Morigagor Jocs herehy eapressly reketsc and mane.

And Said Mortgagor covenants and agrees:

To keep said premises in good repasr, and not to do, or permit to
be done. upoe aid premises, anything that mav wnpair the velue
thereof, or of the security intended 1o be effected by virtue of th
instrument: not 1o suffer any ben of mechames men of maienal
men (o attash 10 18 premises: 0 pay to the Morsgagee. as
hereinafier provided, until <ud note o fully paad. 31 3 wum suffs
oent to pay all tanes 272! asessments on sad premnes, of am 1
or assesument that may . kevied by authority of the Suic of I
Enots. or of the county, romn, village. or caiy in whach the saa!
fand i situate, upon the Mot aeor on account of the omnenhip
thereaf: (1 2 sum sufficient o £o'p all benldmgs that may 2t any
time he on said premises. during 7 tontinnance of sax! in-
debtedness. insured for the benefnof (e Morigagee i such forms
of insurance, and in such amounts, as ays b required by the
Mortgagee.

In case of the refusal or neglect of the Mortrupw 10 make such
payments, of 1o satndy any pror ben or incumtiance ather than
that for taxes or assessments on sad premises. of 10 keep sl
peermses in good repair, the Mortgages may pay ski-124cn
assessmients, and insurance premums, when due. and oy made
such repains to the property herein morigaged as i s Siecoetiorn o
may deem necevary for the proper freservation therenf. and ary
moacys 0 paxd of cipendad shali bocomse so moch additsonal in
dehicdness. securcd by thi mongage. 10 be pad aut of procecds ol
the sak of the mortgaged premises, tf not otherwise paid by the
Mortgagor.

It s expressly provided. however @l other provicoons of tine
mortgage 10 the contrary notwithstanding). that the Mortgagee
shall not be required nos shall it have the nght to nas. dncharee,
Of femove any 12X, As4Essment. of iax len upon of agnmt the
premises described herein or any part thereof or the improvement
situated thereon. so Jong as the Mortzagor <hall, in good f2ith. con
test the same or the validity thercol by appropnate legal pro-
ceedings brought in a court of competent jurdiction. which shadl
orerate to prevent the collection of the (ax, ascssmeni, of ixn w0
contested and the sale or forfeiture of the il premnes or amy part
thereol 1o satisfy the ame.

And the sa! Muorrgagor further covenants and agroes as folhme

That he wall promptly pay the principal of amd interest on the
indebtadness evidenced by the «aid note. a1 the times and in the
manner therein provided. Priviicge 1 reserved to pay the debt in
wholke of in part on any instaliment Jue Jdate.

That. together with. and in addition 1o, 1he neonthh payments of
principal snd interest pavablke under the terms of the Dote secured
hereby. the Morgagor will pay to the Morigagee. cn the first day
of each month until the said note 1s Tully paxd, the following sums:

(a2) A sum equal to the ground rents. 3f any. next due, phus the
premiutms that will next become due and pavable on pobcxes of fire
and other hazard nsurance covening the mongaged property. pho
taxes ani assessments peat due on the mortgaged pronesty all 2.
estimated by the Mortgagee! Jess all sums already paxd therefor
divided by the number of months 1o clapse hefore one month pro
10 the date when such ground rents. premiums. tases and
asessments will bacome delingquent. such sums to be held by Mort-
gagee in tnust o pay said ground rents. premums. Laes and

special asscuments, asad

M AL nnanenh menbanad n the precadme sabsocton of thes
paragraph and a1l paayments to he made under 1he pote securad
retn shall be added wopether and the argreeate amount thereof
shall he naid I the Morigapor cach moaih in 2 single pymenl o
he applicd ™y the Morigagee to tix following stems m the order set
{onth:
G ground seats. if amy. s special assewaments, fire. and othe:
hazazd msurance premanms.
@) micrest on the note socused hereby:
G amortizaien of the pancpal of the wad pote, and
Gvi laic chanpes.

Am Schioency m o ihe amount of am sach aggrogate moatkly pay
ment shall, unless made pood by the Mocieagor pexy 1o ihe due
da1e of the neal such paviment. comstiute 2n ovent of defauht
under this movtgage. The Mortgagne may colioct 2 “hate chanee™
Dot 10 eveeed four cents W€ fr each Soltar 1511 foe cach pavment
more 1han fficen (15 days in arreans. to conver (he eXira cxpense
malat in handimy Sehinquent furments.

1 1he 10ta? of the pavixents made by the Mogagor undsr
suheection 1oy of the peecedmg paragraph shall cvoead the amoent
of the pnmeats 2onafh made by the Maagagee for ground rents.
1210s, and 2EWTIEALS. of ERranoe peommums. 3s the case may be
such eacess. i the doan 8 current. at ihe optyon of the Moctgepoe.
shall be cradied on subsequent paymerits to be made By the Mo
gagor. of refunded 10 the Mortzapos. If. bowever. ithe monthh
paiments made by the Mavigapor ender subsection (ar of the
preceding parzgraph skal not be sufficent to poy grownd renis.
fanes, 27 IWOWEals, of Erurance paomume, as the case may M
when the wame shall heverne due amd pavable. then the Mortgapoe
shall nay 1o the Morgager 200 amount noooaaity 10 make up the
Jefrency. on of hefore the fate when povment of sich groand
FEDS. 2NCS. ANEUNCTLS. OfF wufae premiums shall be doe. I at
2m e ihe Mosigagor shall tender 1o the Moaigagse, i aoone
Jance wihihe provaoons of the note wotroed heredn . full poyvment
of the entsry =deMadneis ropecseniad theran . the Mongagee shall,
= compuizng the aount of soch mdchiadress. credit jo the X
couni of the Mcrizage: any tetance remaimag s the funds ac-
cumulated vnder thy riovisoas of subwxenon iai of the precedmg
parzpraph. I there sholl pra Sfauh under any of the provisioas
of tha moesigage sesulting 1 = oribiic sale of the premunes covered
heretn, o of the Morteapee sagrres the propenty oihemare after
Aefavit. the Mortgapee shaif 2;09) . 2t the time of th: commenic:
ment of soch proctadings or 31 the “anc the properly o otherwise
Acqared. the halance then remamin o o fonds acumulated
under sshwocinon 127 of the preoading feiaeami as 3 cradi apamy
ihe amosnt of princapol ihen remaimng an;ors amdkes saad noic.

And a5 Additional Secwriny for the panment of e indebiodness
aforesand the Morigagor docs heichy assign to the Mortgage: all
the rents, wsues. and peolits mow doe o whach may hereatter
becomse due for the use of the pecrmnes he-amabove desenbed.

That He Will Keep the cmproverments nom easting of herealier
erecied on the mortzaead property. insured 35 may bhe emquired
from time 10 Bme by the Morigagee agaiadt Yoss by fire and other
hazards. caamabties and contmeenoss in sch amounts and foc such
penods 35 ma be rogured by the Morngagee and will pay prompe:
h. when duc. am prenrums on soch mnarance provadon foc res-
ment of ninch has net heen made heranbefore. Al msurance shail
he camad i companxes aperon et By the Mortgaeee 2nd the
palicics and senenah thereof iall he held by the Mosrtgapoe and
have 2t1achad theseto v nrvable clauses in favor of and in form
acoeplable 1o the Mortgagee In cvent of Joss Mostexpor wall give
immadaie nonce by mad 1o the Mortgapec. who mav make prool

Page 2ct &
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FHA MORTCACE RIDER

The Mortgagee shall, with the prior approval of the Federail Housing Comaissioner,

or his designee, declare all sums secured by this morigage fo be immediately due

and payable if all or a part of the properiy is scld or otherwise traasferred

(other than by devise, descent or cperation of law) by the mortgagor, pursuant
to a contrart of sale executed aot later than 24 months aiter the date of execution
of this morigage or not later than 24 moaths after the date of a prior traasier

of che propelty subject Co this morigage, o a purchaser whose credit has aot

been approved i accordance with the requiredenrs of the Commissioner.

Vg
L. ‘-A-?b\d—

PovTower

—

Y

Cdm Gﬁj@w "’;;4

Witness Borrower

Notary Public

My Commission Expires:

$ - QFFICIAL SEAL - ?

é ATHERINE E. PATTEASON

; ADTA v»us'.:c STATE OF JLLINOIS
Mr ¢

VMUISSION EXPIRES 12/2/90 {
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