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This Indenture, Made this  20TH day of | between

WILLIAM A, SMITH & EILEEN M. SMITH, HIS WIFE

DIDIANA TOWER SERVICE, INC.
a corporation organired and existing under the laws of
Mortgagee.

THE STATE OF INDIANA

Witsesseth: That -vhereas the Mortgagor is justly indebted to the Mortgagee, as is evidenced by a crriain promissory note bearing even
date berewith, in (¥ o ncipal sum of
Dottars (5 51,700.00 )

FIFTY ONE THWSAND SEVEN THOUSAND AND 00/100

payable with interest at thetats »f EIGHT AND ONE HALF
per centum ( 8.50 S i+t annum on the unpaid batance until paid. and made pavablk to the order of the Mongagee at ks
officein  SOUTH BEND, INOI7eA .ot

at such other place as the holder may d=gnate in writing, and delivered; the said principal and inteicst being payable in monthly installments of

THREE HUNDRED NINTY SEVEN ANC 33/100 Dollars ($ 397.53 .}
oh MAY 1 .19 87 . and a lik( sum on the first ay of cach and cvery month thereafter uatil the pote is fully paid.
except that the final pavment of principal and interss(, i} nat sooner paid, shail be due and pavable on ke first day of APRIL 1
X 17

Now, therefore, the said Mortgagor, for the better secuning o the payment of the said principal sum of moncy and interest and the perfor-
mmof:hcmmmumdmcmu berein coatained, does by ihew) presents Morigage and Warraat unto the Morigagee, its successors
or assigns, the following described Real Estate situate, lying. ano S5 in the county of  COOK
and the State of lilinois, to wit:

ITS

UNIT 173 TOGETHER WIv MDIVIDED PMI‘AG",A\"Q IN THE COMMON ELEMENTS IN

WEATHERSFIELD OOMMONS &JADRJ HOME QORDOMINIUM X ks TED AND DEFINED IN THE

DECLARATION RECORDED AS DOCUMENT 21 854 990, AS AMMFAD:D FROM TIME TO TRE, IN

THE SOUTH EAST 1/4 OF SECTION 20, TOWNSHIP 41 NORTH, R2WGE 10, EAST OF THE THIRD

PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PIN 07-20-400-017-1067 &@
ADDRESS 1056 SOUTH MILLBROOK LANE
SCHAUMBURG, ILLINOIS 60193

DIEPAND Pl

INDIANA “OWFR SERVICE, INC

1111 PIAZA 7e&vE, SUITE 101

SORIMBURG, L. §0173

ATTN: KAREN B. TRUSTON
Together with all and singular the tenements, hereditaments and appurtenances theseunio belonging, and the rents, wsves, and profits

thereof; and 2l apparatus and fixtures of every kind for the purpose of supplying or distribuling beat, light, water, or power, and all plumb-

ing and other fixtures in, or that may be placed in, any building now or hereafier standing on said land, and also all the estate, right, title,
and interest of the said Mortgagor in and to said premises.

'.')U 'JFJ!ATZ!S

To have sad 1o bold the above-described premises, with the ap-
purtenances and fixtures, unto the said Mortgagee. its successors
and assigns, forever, for the purposes and uses herein set forth,
free from all rights and benefits under and by virtue of the
Homestead Exemption Laws of the State of Hiinois, which said
rights and benefits the said Mortgagor does hereby expressly
release and waive,

And sald Morigagor covenants and agrees:
To keep said premises in good repair, and not to do, or permit

to be done, upon said premises, anything that may impair the
value thereof, or of the security intended to be cffected by virtue

of this instrument; not to sulfer any lien of mechanics men or
material men to allach to said premises; 10 pay to the Mortgagee,
as hereinafter provided, until said note is fully paid, (1) 2 sum
sufficient 1o pay all taxes and assessments on saxd premises, or
any 1ax or asicisment tha: may be levied by authonity of the
State of IMlinots, or of the county, town, village, o city in which
the said land is situate, upon the Morgagor on account of the
ownership thereof; (2) a sum sefficient to keep all buildings that
may at any time be on said premises, during the continuance of
said indebredness, insured for the benefit of the Mortgagee in
such forms of insurance, and in such amounts, as may be re-
quired by the Mongagee.

mwuwhmhmmmhmmmmhm-lmnymmomnnmnmwmm

for periodic Morigage insurance Premium peymen
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In case of the sefusal or neglect of the Mortgagor to make
such payments, or to satisly any prior lien or incumbrance other
than that for taxes or sssessients on said premises, or to keep
said premises in good repair, the Mortgagee may pay such taxes,
assessments, and insorance premiums, when due, and may make
such repairs (o the property herein mortgaged as in its discretion
it may deemn necessary for the peoper preservation thereof, and
any moneys so paid or expended shall become so much addi-
tional indebtedness, secured by this morgage, to be paid out of
proceeds of the sale of the moctgaged premises, if not otherwise
paid by the Mortgagor.

It is expeessly provided, however (all other provisions of this
mortgage to the coatrary notwithstanding), that the Mortgagee
shall ot be required noc shall it bave the cight (o pay. discharge,
of remove any 1ax, assessment, or tax lien upon or againgt the
premises described herein or any pant thereof or the improve-
ments sitnated theteon, ~o loag as the Mottgagor shall, in good
faith, contest the sami ov-.he validity thereof by appropriate
Jegal proceedings drought ia » court of competen! jurisdiction,
which shall operate 1o previat Lb+ collection of the tax, assess-
ment, or lien 50 contested and (he sale or forfeiture of the said
ptemises or any part thereof (o sa 167 the same.

And the said Mocigagor Turther coviaaits and agrees as
follows:

That privikege is reserved to pay the debt in »touc, of in pant,
on any installment due date.

That, together with, and in addition 10, the monthly pay ments
of principal and interest payable under the terms of the ncie
secured hereby, the Mortgagor will pay 1o the Morigagee, oa 22
first day of each month until the said note i3 fully paid. the
following sums:

{8) An amount sufficiknt to provide the holder hereofl with
funds 1o pay the next mongage insurance premum if this instro.
ment and the note secuned hereby are insured, or a monthly
charge (in ieu of 2 mortgage insurance premiom) if they are heid
by the Secretary of Housing and Urban Devclopment, as follows;

(1} 1f and so0 iong as s2id pote of even date and this instru-
ment are insured Ot are reinsured under the provisions of the Na-
tional Housing Act, an amaount sufficient to accemaulate in the
hands of the holder onc () month prior to its due date the an-
nual mortgage insurance premiom, in ocder to provide such
holder with funds to pay such premivm to the Secretary of Hous-
ing and Urban Development pursuant to the National Housing
Act, as amended, and applicable Reguiations thereundes; of

(IN Ir and so long as said pote of even date and this instro-
ment are held by the Secretary of Housing and Urban Develop-
ment, a monthly charge (in Beu of a mortgage insurance
premium) which shall be in 2n amount equal to one-twellth
{1712 of one-half (1/2) per centum of the average outslanding
balance due on the pote computed without taking into account
delinquencies or prepaymenis;

) A sum equal to the ground rents, if any, next doe, plos
the premiums that will next become due and payable on policies
of fire and other hazard insurance covering the mortgaged prop-
erty, plus taxes and assessmnents next due on the mortgaged prop-
erty (all as estimated by the Mortgagee) bess all sums already paid
therefor divided by the number of months Lo elapse before one
month peior Lo the date when such ground rents, premiums, taes
and anscisments will become delinquent, such sums to be held by
Mortgagee in trust to pay said ground rents, premiums, tanes and
special assessments; and

{c) Al payments mentioned in the two preceding subsections
of this paragraph and all paymests 10 be made upder the note

OPY

séeured hereby bJadd& xo&kﬁnd the aggregate amount
thereof thall be paid by the Morigagor each month in a single
payment to be aphied by the Morigazee (o the following items in
the order set fonth:

(I) preminm charges under the contract of insurance with the
Secretary of Housing and U'rban Development. of monthly
charge (in litu of morigage insurance premium), as the case may
be;

(1) ground rents, if any. taxes, special assessments, fire, and
other harard insurance premiums,;

{111) intezest on the note secured hereby:

(IV) amorntization of the prindpal of the said note: and

(V) late charges.

Any deficiency 10 the amount of any such aggregate monthh
pavment shail, unless made good by the Mortgagoe peior 1o the
due date of 1he next such pavmnent, constitute an &vent of defauk
under this morigage. The Mortgagee may collect 2 ““laie charge™
not o exoeed four cents (4°) for cach dollar ($1) Tor each pay-
ment more than fifzcen (15} davs in arrears, to cover the extra
axpense imolied in handiing delinquent payments.

1 the 1012] of the pasments made by the Morigagor ender
sabsection b1 of the preceding paragraph shall cxceed the
amount of the payments actually made by 1he Morigagee for
ground rents, Taxes, and JLCEUMEnIt, OF NUIANCE PHCMUMS, A
the case may be. such excess, if the loan is cerrent. ar the option
of the Mortgagor, shall be credited on subsequent payments o be
made by the Mornigagor. or refunded o the Morgagor. If.
however, the monthly pavmnents made by ;he Mongagor under
subsection b)) of the preceding paragraph shall not he sufloent
10 pay ground rents. taxes, and assessments. Of INUIAKT
premiums. as the case may be, when the same shall become due
and prvable, then the Mocigagor shall pay 1o the Mocigagee any
amount aecessary 10 make up the deficiency. on of before the
date when pavment of such ground reats, tanes, assessments. of
insu an ¢ premmiums shall be due_ H a1 anx time the Mortgagos
thall i=a¢” to The Mortgagee, in accordance with the provisions
of the ncire secared heredy, Tul! payment of the entire in-
detacdness riricuenied thereby. the Morigagee shalf. in com-
puting the amorr: ol such indebisdness, credit to the account of
the Morigagor al! payreats made under the peovisions of subsec:
tion fo/ of 1he proceir g paragraph whick the Morigagee has not
boonme obligated 10 py 37 3be Secretary of Housing and Urben
Development, and any baly o= semaining in the funds ac-
camulated under the provisisas of subsection 78} of the preceding
paragraph._ If there shall be a deTaull under any of the provisions
of this moeigage resuliiag in 2 pabd'c sa'e of the premines covered
heredy, o if the Mongagee aoquire: th. m.operty otherwise alter
defanyt, the Mortgagee shall apply. at i Lm2 of the commence-
ment of such proceadings o 3t the time the -n9erty is otherwise
acquired, the balance thea remaining in the -2 accnmulsted
under subsection 1) of the preceding paragraph as § credit
agains! the amoun! of priscipal then romaining vapaid under said
note and shall properiy adjusi any payments which vhall bave
beers made under subsection (af of the precediag patagraph.

And as sdditional secutity for the payment of the indebtedness
aforesad the Mortgapor docs hereby assign to the Morgagee all
the rents, luoes, and peofits now dor or which may hereafter
becomt duc for the use of the premises hereinabore described.

That be will keep the imptovements now custiag ot herealter
erected on 1he monigaged property, insuted 2s may be requited
from time 10 time by the Mostgagee against loss by fire and
other hazards, casualties and contingencies in such amounts and
for such periods as may be required by the Mortgagee and will
pay promply, when due, any premiums oa such murance provi-
sion for paymsnt of which has not been made hereinbefore.
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FHA SECTION 234 (c)

“"The mortgagor further covemants that he will pay his share of the coaxon

expenses or assessments and charpes by the Association of Owners as provided
in the instruments establishing the condominivm.™

"The Regulatory Agreement executed by the Asscciation of Osmers and actatched
to .the Plan of Apartment Ownership (Master Deed of Enabling Declaratioa)
recorded on in the Land Records of the County of

State of Iliinois, is incorporated in and made of this mortgage (deed of trust).
Upon default under the Regulatory Agreement by the Asscciation of Owners or

by the morrgagor (grantor} and upon reguest by the Federal Housing Commissioner
the morigagee, as its option may declare this pmortgage (deed of trust) in

defavic uind may declare the whole of the indebredness secured hereby o be due
and payslie."

“"As used he.ein, the term Tassesscents”, except where it refers to assessments
and charges %v “he Assocfation of Owmers, shall mean "special assessaents”

by state or luoca’l governmental agencies, districts, or other public taxing or
assessing bodies.’

The mortgagee shail, ith the pricr approval cf the Federal Housing Commissioner,
or his designee, declareall svms secured by this mortgage to be imrediately

due and payable if all or mart of the property is scold or otherwise transferred
(other than by devise, descent, or operation cof law) by the mortgagor, pursuant
to a contract of sale execrtsd netr iater than 24 months after the date of a

prior transfer of the propelt:y subject ro rthis morcgage, to a purchaser whose

credit has not been approved in_ ardcordance with the reguirements of the
Commissioner.

W//é’% SEAL >/¢/ s A e c?’é SEAL
fLzEN

WILLIAM A. SMITH

g l»

M. SMITH

SEAL SEAL

STATE OF ILLINOILS)
) S§S:
COUKTY OF {o¥%< )

I, =€, ;Js\é:Q:\(a\g\*”‘id— a notary publzc in and for cthe county and State
foresaid, Do hereby Certify that<'- ' “iem % SAlG@nd CANCE LWL Svaiddy
his wife, personally known to be the same person{s) wvhose named> o U~

subscribed to the foregoing instrument, appeared before we this
and acknewledged that s e .8 Signed,
instrument as > <

€2y in person
scealed, and delivered the s—id

free and veluntary act for the uses and purposts therein
set forth, including the release and waiver of the right of the homestead.

Aol 0omeltR

GOOFLTLE

GIVEN under my band and Fotarial Seal this €95, A.p. 1987

Voo e dic

"OFRIOIAL sEAL~ XNotary Public
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