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MORTGAGE

THIS MORTGAGE {“Security Instrument™) is given on MARCH 27,
19 87 Themorgagoris EDWARD FURMAN AND BERTA FURMAN HIS WIFE

("Borrowes™). This Sacurity Instrument is givento  SEARS MORTGAGE CORPORATION

which is organized and cxi=o=3 under the lawsof THE STATE OF OHIO andwhoscaddr&u
300 KNIGHTSBRIDCE L'AXFAAY #500 LINCOLNSHIRE, 1ILLINOIS 60069

. ™).
Borrower owes Lender the prinaipJ-amof  PORTY SIX THOUSAND RIGHT HUNDRED DOLLARS AND NO/100

Dollar- (U.S. § 46,800.00 ). This debx is evidenced by Borrower’™s note

dated the same date as this Security Instrumdnat ("Note™), which provides for monthly payments. with the full debt., if not
paid carlier. ducand payableon  APRIL 1. 2217 This Security Instrument
secures 1o Lender: (a) the repayment of the deli ¢ idenced by the Noic. with interest, and all tencwals, cxtensions and
modifications; (b} the payment of all other sums. wch nizrest. advanced under paragraph 7 10 protect the security of this
Sccurity Instrument; and (c) the performance of Boriuv er's covenants and agreements under this Secanty Instrument and
the Note. For this purpasc, Borrower does hereby mori|age, #rant and convey to Lender the following described property

located in COOK County, [llinois:

UNIT 77 AS DELINEATED ON THE SURVEY OF CER1N.Y LOTS IN CHARLES INSOLIA

AND SONS SUBDIVISION, BEING A PART OF THE WEST PALF OF THE SOUTHWEST

QUARTER OF FRACTIONAL SECTION 11, TOWNSHIP 41 MOF.(7, RANGE 12, EAST

OF THE TEIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, (LLINOIS. WHICH

SURVEY IS ATTACHED AS EXHIBIT "B" TO THE DECLARATIUd OF CONDOMINIURM

OWNERSHIP MADE BY AMERICAN NATIOMAL BANK AND TRUST COl(PANY OF CHICAGO.

AS TRUSTEE UNDER TRUST NUMBER 77135 RECORDED IN THE OT1C4 OF THE

RECORDER OF DEEDS OF COOK COUNTY, ILLINOIS ON MARCH 26, 1273 AS DOCUMENT

NUMBER 22 262 775; TOGETHER WITH THE PERCENTAGE OF THE COW ¥ ELEMENTS

APPURTENANT TO SAID UNIT AS SET FORTH IN SAID DECLARATION, 25 ~VENDED

FROM TIME TO TIME, WHICH PERCENTAGE SHALL AUTOMATICALLY CHANGE .t

ACCORDANCE WITH AMENDED DECLARATIONS AS THE SAME ARE FILED OF X®LORD

PURSUANT TO SAID DECLARATION, AND TOGETHER WITH ADDITIONAL COMMON ! .

ELEMENTS AS SUCH AMENDED DECLARATIONS ARE FILED OF RECORD AND THE P 1

VERCENTACRS SET FORTH IN SUCH AMENDED DECLARATIONS, WHICH PERCENTAGES »

SHALL QUTOMATICALLY BE DEEMED TO BE CONVEYED EFFECTIVE ON THE RECORD- =}

INC OF EACH SOUCH AMENDED DECLARATION. |;
(%)
(7)1

PERMANENT INDEX NUMBER 09 11 309 028 llﬂ?%
VOLUME NUMBER 086

w aich has the address of 8710 GREGORY
{Streen}
Ihincis 60016 -p - Address™):
jzo ; (~Property ess )

TOGETHER WiTH all the improvements now or hercaficr erected on the property. and all casements. rights,
appurtenances, rents. royaltics. mineral. oil and gas rights and profits. water rights and stock and all fixtures now or
hereafier a part of the property. All replacements and additions shall also be coveread by this Security Instrument. Allof the
foregoing is referred 1o in this Secunity Instrument as the “Propesty.”™

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the night to
mortgage, grant and convey the Property and that the Property is unencumbered. eacept for encumbrances of record.
Borrower wacranis and will defend generally the title to the Properiy aganst all claims and demands. subject to any
sncumbrances of record.

~ Tuis SECURITY INSTRUMENT combines uniform covenants for patiewnal ine and nan-oniform covenants with
limited variations by jurisdiction to constitutc a uniform sccurity nsirument concring raal propeny.

ILLINOIS—Singte  Fariy—FHMA/FHLMC UNIFORM INSTRUMENY /E tK { S’K form 3014 12/83

&€b-suu VI MORIGAGE FORMS + 1313 7824700 = (BO0Y $31.7381
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comcone b NQUIEELCI AL CLIRY

. Payment of Principal and Interest; Prepayment zand Late Charges.  Berrower shall prompthy pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Nose.

2. Funds for Taxes and Insurance. Subject ta applicabic law or 10 a wniten wanver by Lender. Borrower shall pay
to Lender on the day monthly pavments are due under the Noic. until the Note 1s paid in full. a sum ("Funds™) equaf to
one-twelfth of: (a) yearly taxes and asscssments which may atain prienty over this Secunity [nctrument: (b) vearly
lcasehold payments or ground rents on the Property. if any: (¢} vearly hazard insurance premiums: and (d) yvearly
mortgage insurance premiums, if any. These items are called “oscrow stems.” Lender mas estimaie the Funds due on the
basis of current data and rcasonablc estimates of fulure escrow siems.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaraniced by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds 10 pay the escrow items.
Lender may noi charge for holding and applving the Funds, analyzing the accoun? or venifving the escrow items. unless
Lender pays Borrower anterest on the Funds and applicable law permits Lender 1o make such 2 charge. Borrower and
Lender may agree in writing that intercst <hall be paid on the Funds, Unlews an agreement 1« made or applicable law
requires interest to be paid. Lender shall not be required 1o pay Bormower any interest or camings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit 1o the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender. together with the future monthly payvmenis of Funds pavable poior to
the duc dates of the escrow items. shall exceed the amount roquired to pay the escrow ttems when due. the excess shall be.
at Borrower’s option. cither prompily repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Faids held by Lender s not sufficient to pay the cscrow items when duc. Borsower shall pay 1o Lender any
amount necesuar .o make up the deficiency in one or more payments as required by Lender.

Upon payr.out in full of all sums secured by this Security Instrument. Lender shail prompily sefund 1o Borrower

any Funds held by "evnder. If under paragraph 19 the Property is sold or acquired by Lender, Lender shali apply. no later
than immediately psror ' the sale of the Property or its acquisition by Lender. any Funds held by Lender at the ime of
application as a credi? ag~:2t the sums secured by this Security Instrument.

3. Application of Posments.  Unless applicable law provides otherwise. all payments received by Lender under
paragraphs 1 and 2 shall be 2ppli @ first. 1o late charges due under the Note: second. 1o prepayment charges due under the
Note: third, 10 amounis payabls vader paragraph 2: fourth. to interest duc: and fast. to principal due.

4. Charges; Liens. B~ Jower shall pay all taxes. assessments, charges. fines and impositions attribuiable to the
Property which may attain prionity o er this Security Instrument. and leaschold payments or ground rents. il any.
Borrower shall pay these obligations = t).c manner provided in paragraph 2. or if not paid in that maaner. Borrower shall
pay them on time directly to the person owe? rayment. Borrower shall prompily furnish 1o Lender all notices of amounts
to be paid under this paragraph. If Borrow cr makes these payments directly. Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any liriz which has prionity over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation (ccv red by the licn in a manner acceptable to Lender: (b) contesis in good
faith the lien by, or defends against enforcement ot 142 Li2n in, legal proceedmgs which in the Lender’s opinion operate te
prevent the enforcement of the lien or forfeiture of any parr of the Property: or (c) secures from the holder of the licn an
agreement satisfactory to Lender subordinating the lien 1< this Secunity Instrument. If Lender determines that any part of
the Property is subject to a licn which may antain prioriy;0vor 1his Security Instrument. Lender may give Borrower a
notice identifving the lien. Borrower shall satisfy the lien or Like one of moic of the actions sci forth above within 10 dayvs
of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improveiarats now existing or hercalter erected on the Property
insured against loss by fire. hazards included within the term “¢xtende’s roverage™ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amouiits and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrows: subjert to Lender’s approval which shall not be
vareasonably withheld.

All insurance policics and renewals shall be acceptable 10 Lender and shaul include 2 standard mongage clause.
Lender shall have the right 1o hold the policies and renewals. If Lender requires, Toeirower shall promptly give (o Lender
all receipts of paid premiums and rencwal notices. In the event of loss, Borrower sMul 2ive prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrowei.

Unless Lender and Borrower otherwise agree in writing. insurance proceeds shall be anplied 1o restoration or repair
of the Property damaged. if the restoration or repair is cconomically feasibie and Lender™s L cocunity is not fessened. If the
restoration or repair is not cconomically feasible or Lendec’s security would be lcssened. the inzuamnce proceceds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any ¢xces. paid to Borrower. Il
Borrower abandons the Property, or docs not answer within 30 davs a notice from Lender that e _aswrance cacrier has
offered to seitle a claim. then Lender may collect the insurance proceeds. Lender may use the prooecd’- i ropair of restore
the Property or 1o pay sums secused by this Secunity Instrument, whether or not then due. The 3-duy pened wall begin
when the notice s given.

Unless Lender and Borrower otherwise agree in writing. any application of proceeds 1o principal sh: fl w0t eatend or
postponc the duc date of the monthly pavments referred 1o in paragraphs 1 and 2 or change the amount of the pavmentis. i
under paragraph 19 the Property is acquired by Lender, Borrower's right 10 any insurance policics and proceeds resulting
from damage to the Property prior to the acquisition shail pass 10 Lender 1o the exient of 1he sums sevured by this Secuaiy
Instrument immediately prior to the acquisition.

8. Preservation and Maintenance of Property; Leaseholds.  Borrower shall at destroy. damage or sutntantially
change the Propernty. allow the Property 1o deteriorate or commit waste. If this Secunity Instrument s on a keaschold.
Borrower shall comply with the provisions of the lease, and if Barrower acquires fee title 1o the Property. the kcasehold and
fex title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property: Morigape Insurance. If Borrower faik 1o perfonn the
covenants and agreemenits contained in this Sccuniy Instrument. or there is a legal proceeding that may significantly affect
Lender’s nghis in the Property (such as a proveading in hanknupicy. probate. for condemnation or 1o enforce faws or
reguiations). then Lender may do and pay for whatever 1s nocessary 10 proiect the value of the Properiy and Lender™s rights
in the Property. Lender’s actions may include paying any sums secuted by 2 hen which has pnonty meer this Secunity
Instrument, appeaning in court. paying rcasotable attorneys” feos aad entening on the Property 10 make repairs. Althoush
Lender may take action under this paragraph 7. Lender does net have to do so.

Any amounis disbursed by Lender under this paragraph 7 shall bocome additional debt of Borrower sevured by this
Security Instrument. Unless Borrower and Lender agree 1o other termis of payment. these amounts shatl bear intezrost from
the date of disbursement at the Note rate and shall be pavable. with inlerest. upon notice from Lender 16 Borrower

requesting payment.

CEITLTLS
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Tais CONDOMINIUM RIDER is made this day of cH .19 7 - —
“and is incorporated into and shall be deemed to amend and supplement the Mortgage, of Trust of Secunty (the
“Security [nstrument™) of the same daie grven by the undersipned (the “Borrower™) 10 secure Borvower’s Note to

{the ~"Lender™)
HRS RTGAGE RPORATI
of the samcs te an:i'o covenng Ibecpmpen).ﬁcgc"ntg it‘l)snle%cé?nl} EARH%' and located at:
8710 GREGORY DES PLAMNES, ILLINOIS 60016

The Property includes a unit in, together with an undivided iaterest in the common clements of. a condominium project
known as:

REENWOOD
G PARK i{Name of Condomanmm Promect)

(the “Condominium Project™). If the owners association or other entity which acts for the Condominium: Project (the
“Owners Association™) holds utle 1o propenty for the benchit or use of 1ts members or shareholders, the Property also
includes Borrower™s interest in the Owners Association and the uses. proceads and benefits of Borrower™s inlerest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the Security Instrument.
Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations. Borrower shall perform all of Borrower™s obligations under the Condomirium
Project’s Constituent Documents. The “Coanstituent Documents™ are the: (i} Declaration or any other document which
creates the Coruominium Project: (i1) by-laws: (iii) code of regulations: and (i ) other equivalent documents. Borrower shall
prompily pay, wi.ir due, all dues and asscssments imposed pursuant to the Constituent Documents.

B. Hazarda I=surance. So long as the Owners Association maintains, with a geaerally accepled insurance carnier, a
“master™ or “blanket” rolicy on the Condominium Projoct which s satisfactory to Lender and which provides insurance
coverage in the amovits. for the periods. and against the hazards Lender requires. including fire and hazards included
within the term “extended corverage,™ then:

(1) Lender wair'es rhe provision in Uniform Covenant 2 for the monthly payment to Lender of one-twelfth of
the yearly premium installmends for hazard insurance oa the Property: and

(i1) Borrower™s abligation under Uniform Covenant § to maintain hazard insurance coverage on the Property
is deemed satisfied to the caient that ac required coverage is pro. ided by the Camners Association policy.

Borrower shall give Lender pioin;a notice of any lapse tn required hazard tnsurance coverage.

In the event of a distribution of ha-aid insurance proceeds in licu of restoration or repair following a loss to the
Property. whether 10 the unit or to commin clements, any proceeds payable 1o Borrower are hercby assigned and shall be
paid to Lender for application 10 the sums secuied by the Securnity [nstrument. with any excess paid 1o Borrower.

C. Public Liability Insurance. Borrowir anall take such actions as may be reasonable 1o insure that the Owners
Association maintains a public kability insurance poiry acceptable in form. amount. and exlent of coverage to Lender.

D. Coademnation. The proceeds of any award or claim for damages, direct or consequential. pavable to Borrowes in
connection with any condemnation or other taking of all or ahw part of the Property. whether of the unit or of the common
elements, or for any convevance in licu of condemnation. arc hereby assigned and shall be paid to Lender. Such proceeds
shall be applied by Lez. et to the sums secured by the Secunity Ivstrument as provided in Uniformn Covenant 9.

E. Lender’s Prior Consent. Borrower shall not, excera »%er notice to Lender and with Lender’s prior written
consent, cither partition or subdivide the Property or consens to:

(i) the abandonment or termination of the Condomizivar Project. except for abandonment or lermination
required by law in the case of substantial destruction by fire or other casa»ty or in the case of a taking by condemnation or
eminent domatn:

(11} any amendment to any provision of the Constituent Docui ients if the provision is for the express benefit of

Lender;

(iii) termination of professional management and assumpiion of se {-7.3nagement of the Owners Association;
or

(iv) any action which would have the effect of rendering the public liabit ¥ nissurance coverage maintained by
the Owners Association unaccepiable to Lender.

F. Remedies. If Borrower does not pay condominium ducs and assessments when uue, *hen Lender may pay them.

Any amounts disbursed by Lender urder this paragraph F shall become additionzl debt of Bor owe " secured by the Security
Instrument. Unless Borrower and Lender agrec to other terms of payment, these amounts shall biar lot~rest from the date of
disbursement at the Note rate and shajl be payable, with interest. upon notice from Lender 1o Borrover requesting payment.

BY SIGNING BELOW. Borrower accepis and agrees 1o the terms and provisions contained in this Condoniiaiaia Rider.

P cfuafft'/ %“‘44‘4 (Scal)

EDWARD FURMAR

Bate  Frpmmcn oo

BERTA FURMAN

CEITLULS

Seal

42 L‘H‘ii
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