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who may make proot of Joss f nol made promplly by Morigagor,
and each insurance company concerned is hereby authonzed
and directed 10 make payment lor Such loss dicectly 10 the
Mortgagee instead of 1o the Morigagor and the Morigagee joinlly.
and the insurance proceeds, of any part thereo!, may be apphed
by the Mongagee at its option either 1o the reduction of the
ind2htadness hereby secured or 10 the restoration or repair ol the
property damaged. in event of foreclosute of thus morigage or
other transfer ol tiie 10 the morigaged propenty in exungunshment
of the indebledness securad heretry. alt nghl, ile and snleres! o
the Mortgagor in and 10 any msurance polties thenn {oice shail
pass lo the purchaser or graniea.’

That if the premeses, or any part theseol, be condemned under
any powet of emenent domain. of acqwired for a pubbc use. the
damages. proceeds, and the consaderabon for such acqursition,
to the extent of the fuli a7nount of indebtedness upon ths
Mortgage, and the No'e se ured hereby remainming unpasd, are
hereby assigned by the Morigaqor o the Morigagee and shafl be
pad forthwith 1o the Morigag #e ' 5 be apotied by 1t on account of
the indebledness secured here’y. whether Sue of nol.

The Mortgagor Further Agrees thil should thes monigage sne
the nate secured hereby not De eiglae ‘o0 msurance unger the

National Housing Act within aays
from the gate hereof {wriften s'atement of any o'irmer of the

Department of Housing and Usrsan Developmen? or anthorized
agent of the Secrelary of Housing and Urban Develop mer} dzled

subsequent 10 the days’

tme from the date of this morigage. decining lo msure sand (101
and this morigage being deemed conclusve proot of such
inebigibility), the Motigagee o&f the holder of the nole may, atits
option, declare all sums secured hereby immediately due and
payable. Notwithstanging (e foregowng. tras ophion may not be
exercised by the Morigagee when the mebigitwidy lor insurance
under the Nabonal Housing Act «s due {0 the Mortgagees fature
to reemt the morigage wsurance preruum 10 the Depanment of
Housing and Urban Development.

In The Event of default m makng any monthly paymen:
proviged for heresn and in the note secured hereby or a pehod
of therty {30) days alter the due date thereo!, of i case of a dreach
of any other covenant or agreement herein stpulated, then the
whole o! said pancpal sum remaning unpad logether with
accrued interest theteon. shall, at the slechon of the Morigagee.
without notice. become immeghalely due and payable.

And In The Event that the whole or said deDl is geclarec 0
be due, ihe Morigagee shall have the nght immethalely 1o
foreciose thas morigage. and upon the fiing of any ol for that
purpose, the court in wineh such bdl :s Jled may 3! any bme
therealier. either before o after saie. and wahout nohce o the
saxd Merigagor, or any pay dawmang under s Morigagor. anc
without regard 1o the sotvency of insohency of the person o
persons kabie for the payment o the sdeindness secured
heteby. at the bme o! such apphicatons lor appoirgment of a
reconer. OF [of an Order 10 place Mongages i DOSSEsS:0on of the
prerruses and without regard 10 the vakue of sad premrses of
whether the same shal then De occuped By 1he owner of he
eculy of redemphon. as a homesteac. enter an order placing e
Mortgagee in DOsSSesS0n of the Drenvses. OF aDPONT A recewet
for the Seneht of the Morigagee with power 10 COllect the rents.
1ssues ang prohts of the sa preruses curng the pengdency of
such foreciosura sint and, in case of sale anc 3 dehoency. cunng
the 'ull slatutory penod ol redemnon, ant suCh 1ents, :Ssues,
and profits when collected may bhe apphec iowarg the payment of

UNOFFICIAL CQRY,

the indebledness, Cos's. lzxes, nswrance. and other dems
necessasy for the prolechion and presersabicn ol the propersty.

Whenever the said Morigagee shall be placed in possession ol
the above described premises under an order ¢f a court in which
an action is panting 10 loreclose this morigage of a subsequent
morigage, the sad Morigagee. i its discrebion. may: keep the
S$axd promuses i Qood tepar; pay such curren! of back laxes anc
assessments as may be due on the $axd remises: pay for ang
mamiain such isurance m such amounts as shal have been
requred by the Mongagee: lease the saxi premises 10 the
Morigagoer of others upon such 1erms and conditions, erther withen
0t peyond any penod of redemplion. as are approved by the court:
coliec! and recetve the rents, issues. and prohits lor the use ol the
premases hereinabove described: and empicy othet persons and
expend itsel! such amounis as are reasonably necessary to carry
oyl the prowvisions of tes paragraph.

And in Case of Foreclosure of this nodgage by said
Mornigagee in any courl o law or eqraly. 3 reasonable som shall
be allowed 1o7 the sobcilars fees. and slenographers lecs of the
complanant m such proceeding. and also tor all oultays for
documentary evitence anc the cost of a compiele absyast of tille
for 1he purpose of such loseciosure; and s case of any other sust,
or legal proceeding. wheresh the Morigagee shall be made a party
therelo by reason of itus mongage. i1s costs and expenses. and
the reasonable fees and chaiges of the atioeneys or soboiicrs 0!
the Mongagee. so magde Darses. for services i such suat of
proceedngs, shatl be 3 further ben and charge vpon the sac
preruses under this Mosigage. and al such expenses shall
become s much adcbonal indebledness secured herelyy and De
aliowed in any decree foreciosing Ues mongage.

And There Shall be Included n any decree foveciosng thes
morigage and be paxt out of the proceeds of 2ny sale made mn
Puisuance of any such decree: (1) AR the costs of such et or
Ssuty.artiartisng, sale, and conveyance. inchudng atiormneys’.
sohclons’ 2 stenographers fees. outlays for documeniary
evidence i’ oSl of saidt absiract and examinabon of ttle: (2) a8
™he moneys athatiag by the Mongagee. o any, for the purncse
authonzed m the Mot 3Ge wih interest on such advances att
rale set {onh in the: o2 secured hereby, (rom the bme such

acvances are made: (1) o the accrued nleres! cemaning unpad -
on 1he indededness herC oy Lecured: and (£) all the saxt pancpal

money femaiwng unpaid. (e overplus of the proceeds of the
sale, f any shall then be paic i the Morigagoc.

I Morigagor shall pay saud note 3. the lime and in the manner

aforesax! ang shat alwde Dy. comply wri, i Guly periom aX _
The covenianis and agreements herem, IRon % corveyance shal
Le null and voud and Morigagee will. wahen the b (30) cays alter
wriien demand therelor by MoriGagor execil o /elease o
sansiaction of s morigage. anc Morigagor hereby waives the
beneins ol all slahdes or iws winch reQuae e e2rset exeruton
or dehvery of such release o sassacion by Mongagee.

It is Expressly Agreed hal no extensxon of he bme oo
saymen) of the oedt herely secured gven Dy the Mongagee
a™y SuCTessor n mierest of ™he Morigagor shalt cperale 10
Telease. an any MLanner e ohunal katyily ¢of the Mosigages

The Covenasnls Herein Conlained sna® banc. ant he bene'ts
AnC acvanlages shaf mure. 10 the respesive hers. execuins.
ATIMINISUAINS. SUCCeSSIS. ANC asSOnS of The parbes Depld

Wherevet used. the Snguiar number sha¥ nciude the phra® the

shurat ive SnQuiar. ang e masoulne gencer shak snciude the
faminine.
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FHA ASSUMPTION RIDER
TO THE
MORTGAGE/DEED OF TRUST

This Rider, dated this  31st day of Mzr:ci
Mortgage/Deed of Trust of even date by and between

Lionell Williams and LaDonnz Wiliimms, his wife

. hercisafter referred to as Morigagor, and

Mortgage-Zase Associatas Ind.
, heseinafle: relerred 10 as Morigagee, as loliows:

The morigagee shall, w2: the prioc approval of The Federal Housing Commissioner. o¢ his gesignee,
dec!a:eallsumssecuredbynuslnonqageuoemnemue!ymewpayabienlalaapanonhepropeny
is sold or otherwise transterred {olnv¢ than by devise, descent of operation of law) by the moricagor, pursuanl
lo a contract of sale exectled not late’ than 24 months afier the dale of execubon of this morigage or nol
later than 24 months after the date of pri vansier of the pioperty subject lo Lhis morigage, lo a purchaser
whase credil has not been approved in acowraaxce with the requirerents of the Commissioner.

IN WITNESS WHEREOF,

MAGATT.OM t148
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This rider attached to and made part of the Morigage between ionmel? Willfams and
Ladonna Wiliiamss his wife » Hortgspor, and Mortgage-Zase Merigagce,

dated March 331, 1857 revises said Mortgape as (ollows:

I.

That, together with, and in addition to, the u&nthly pavraents of principal and
. interest payable under the terms of the note secured hereby, the Mortgagor will pay
to the Mortgagee, on the firsct day of ecach month uvntil the said note is fully paid,

Page 2, the sccond covenant ‘of the Morigapor is anended to read:

the following sums:

‘9t?7/0'? /nyp\

if any., next dec, plus the premiums thaz

on policies of fire and other hazard

- insurance covering the mortgaged property {all as estimated by the
Mrrtgagee) less all sums already paid therefer divided by the nunber of
=monchs to clapse before ouc month prior to the date when such grouvnd rents,
preai-wms, taxes and assessments will becowme delinquent, such sums to be
held by Moripagee fin trust to pay said ground reals, premiums Laxes and

speci?i ussessoeats; and

(a) A sum equal to the ground rents,
will next become dve and payadble

(b} All paymen’s sentioned in the two preceding subscctions of this paragraph
and all paynesnt=s to be made under the note sccured hereby shall be added

together and che aggregate amount therecf! shall be paid by the Horctgagor
each month in a sianle payment to be applied by the Mortgogee to the

following items in the order set forth:

(I) ground reats, If uany, taxes., special assessaeats, (ire,
and other hazard frcurance premiums;

{1l) iaterest on the nsts Lecured hereby;
(111) amortization of prisncipal of the said note.

and

Any deficliency in the amount oi _an® such aggregate moathly payment shall,
unless wade good by the Mortgagor prior to the due date of the next such
payaent, constitute an event of defavii under this mortgage. The
Mortgagee tsay collect a “iate charge” mot o excecd four cents {(4c) for D .
each doilar (5!) for ecach payment more “haa [ifveen (15) days In arrears, -3
to cover the extra expcase involved in hoadling delinguear paynents. | o

1f the total of the payments made by the Hortpagoer vader subsection (a) of the
preceding paragraph shall exceed the azount of the payments actually made by the
Mortgagee for ground rents, taxes, and assessmenls, or insurunre preajums, as the
case may be, such cxcess, if the loan is current, al the optioa «f the MNortgagor, or
shall be credited on subsequeat payoents to be made by the Mortpigor, or refunded to
the Morcgagor. 1f, hovever, the monthly payments made by the Movtigzgar under sub-
section (a) of the preceding paragraph shall noc be sufficient te pay pround rents,
taxes, and assesstents, or insurance premiums, as the case oay be, vned (he saze shall
become due and payable, then the Mortgager shail pay (o the Hortgagee upny aaount
necessary to make up the deficicacy, on or before the date shen payment Oof <vuch
ground rents, taxes, assessnents, or insurance premiuns shall be due. If (t/any time

the Mortgagor shall tender to the Mortgagee, in accordance with the provisions of the
note sccured hereby, full payoent of the entirc indcbiedness represented thereby, the

Hortgagee shall, in computing the amount of such indebtedness, credit to the account
of the Mortgagor any balance remaining in the {unds accumsslated under the provisions
of subsection {(a) of the preceding paragraph. 1f there shall be a default under any
of the provisioans of this sortgage resulting in a public salc of the premiscs covered
hereby, or if the Morigagee acquires the property othervise after default, the
Mortgagee shall apply, ac cthe time of the cozmencement of such proceedings or at the
time the property is otherwise acquired, the balance then remsaining in the funds
accumulated under subsection (a) of che preceding paragraph as a credit against the

amount of principal then remaining unpaid under said note.
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2. Page 2, the penultimate paragraph

is amended to add the feollowing
sentence:

This option may not oe exercised by the Morcgagee when the
ineligibility for xnsurance under the Hational Housing Act
is due to the Mortgagee's failure to remit the mortgage

insurance premium to the Departzment of Housing and Urban
Development.

»

Dated as of the date of the mortgage referred to herein.

o7/ 0 F Heam
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