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YA FORM 26-4310 (Heme Loan) ILLINOIS
Rev. August 1981, Use Optyoncal,
Section 1510, Title 38. V'S T
Acceptadle to

Federal Nationsl Mortgage Aszociation MORTGAGE

THIS | NDENTURE. made this 31ST davof ™ MARCH

umOWUCan Dof2.

87171847

FREDERICK SMITH, JR. MARRIED TO SHARON A. SMITH
CAPITAL MORTGAGE FUNDING CORPORATION

a corporation organized and existing under the laws of THE STATE OF ILLINOIS
Mortgagee.

WITNESSET 7. That whereas the Mortgagor is jusily indebted to the Mortgagee, as is evidenced by acertain
promissory note ixecuted and delivered by the Mortgagor, in favor of the Morigagee, and bearing even date
herewith. in the principal sum of EIGHTY THREE THOUSAND THREE HUNDRED AND NO/100
Dollars ($ 83,300.70%+*% payvable with interest at the rate of 737 AND ONE HALFPer centum (g =%
per annum on ‘the unpa’t balance until paid. and made payable to the order of the \‘:ong-:gec at its oﬂ‘ice in

., or at such other place as the holder mayv designate in writing, and
200 w- %Dpt'er 31: fnal}é(e?o the f(n‘og'a'gluli' ?gg said principal and mIt,erect bemg pavable m mof{hh m.slnl!mcﬁts of

SIX HUNDRED FORT&' AN 30 q

ana conti
pals except that the final pm'men* of <nnclpai and interest, if not sooner paid, shall be due and payable on the
first day of APRIL v 2017 .

Now, THEREFORE. the said Mortgaor. for the better securing of (ke payment of said principa) som of
monev and interest and the performance ol t’» covenants and agreements herein contained. does by these pres-
ents MORTGAGE and WARRANT unto the Mortyapg oo its successors ot assigns. the follomng described real estate
situate. lving, and being in the county of COOX ] o~ : and the
State of Ilinois, to wit: *

LOT 1 IN THE RESUBDIVISON OF LOTS 21 T% 30, BOTH INCLUSIVE IN BLOCK 3 IN THE
WEST 1/2 OF THE SOUTHEAST 1/4 OF THE NGPTBEAST 174 OF SECTION 36, TOWNSHIP 38
NORTH, RANGE 14, EAST OF THE THIRD PRINCiZ\i, MERIDIAN, iIN COOX COUNTY, ILLINOIS.

i3 £o-
PERMANENT TAX NUMBER: 20-36-229. 003 _ 877171 §i7 T

COMMONLY KNOWN AS: 8250 SOUTH CRANDON
CHICAGO, ILLINOIS 60617

PLEASEgRECORD AND RETURN TO: PRE~“AKED BY:
CAPITAL MORTGAGE FUNDING CORPORATION MARY L. GRIFFITH
200 WEST ADAMS STREET, SUITE 1925

. CHICAGO, ILLINOIS 60606 CHICAGS, JLLINOIS

LWRIAJ,’.B

53 2%

23701487 12.5¢ 98

eV Tieg 7

LaBvTr B v.r;."

TOGETHER with all and singular the tenements_ hereditaments and appurtenances thereunto belonging, and
the rents, issues, and profits thereof; and all ixtures now or hercafter attached o or tsed in connection with
the premises herein described and in addition thereto the {ollowing describoad househald appliances, which are,
and shall be deemed to be, fixtures and a part of the realty, and are a portion of the security for the indebtiedness

herein mentioned;

lele
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To HAVE AND TO HoLp the above-described premises, with the appurtenances and fixtures, unto the said
Mortgagee, its successors and assigns, forever, for the purposes and uses hercin set forth, free from all rights
and benefits unsier and by virtue of the Homestead Exemption Laws of the State of Illinois, which said rights
and benefits t’,2 said Mortgagor does hereby expressly release and waive.

AND SAID P.OPTGAGOR covenants and agrees:

To keep said preiaiies in good repair. and not to do, or permit to be done, upon said premises, anything that
may impair the value Joireof, or of the security intended to be effected by virtue of this instrument ; not to suﬂ‘elm'
any lien of mechanics n:~i.or material men to attach to said premises; to pay to the Mortgagee, as hereinafteF‘!
provided, until said note is Fai'y paid, (1) a sum sufficient to pay all taxes and assessments on said premises, o
any tax or assessment that m:s-oe levied by authority of the State of Illinois, or of the county, town, village. o,.\l
city in which the said land is siturie, upon the Mortgagor on account of the ownership thereof ; {2) a sum su
cient to keep all buildings that mi'v .t any time be on said premises, during the continuance of said indebtedn
insured for the benefit of the Mortgage=~ in such type or types of hazard insurance, and in such amounts, aa}

may be required by the Mortgagee.

Tn case of the refusal or neglect of the Mortgagor to make such payments, or to satisfy any prior lien or
incumbrance other than that for taxes or astes: mwents on said premises, or to keep said premises in good repair,
the Mortgagee may pay such taxes, assessmencs; 2nd insurance premiums. when due. and may malie such repairs
to the property hercin mortgaged as may reasonabl:-be deemed necessary for the proper preservation thereof,
and any moneys so paid or expended shall becom so much additional indebtedness, secured by this mortgage,
shall bear interest at the rate provided for in the pnizcisol indebtedness, shall be payvable thirty (30) daysafter
demand and shall be paid out of proceeds of the sale of (‘e mortgaged premises, if not otherwise paid by the

Mortgagor.

Upon the request of the Mortgagee the Mortgagor shalleverute and deliver a supplemental note or notes
for the sum or sums advanced by the Mortgagee for the alteratior, modernization, improvement, maintenance,
or repair of said premises, for taxes or assessmenis against wtne sanw and for any other purpose authorized
hereunder. Said note or notes shall be secured hereby on a parity with ard as fuily as if the advance evidenced
thereby were included in the note first described above. Said supplemeric>1 note or notes shall bear interest at
the rate provided for in the principal indebtedness and shall be payable i 2pproximately equal nionthly pay-
ments for such period as may be agreed upon by the creditor and debtor. Fai'ing to agree on the maturity, the
whole of the sum or sums so advanced shall be due and payable thirty (30) Jd: ysafter demand by the creditor.
In no event shall the maturity extend bevond the ultimate maturity of the note first. described above.

It is expressly provided, however (all other provisions of this mortgage to the contrary notwithstanding}.
that the Mortgagee shall not be required nor shall it have the right to pay, discharge. 07 vanove any tax, assess-
ment, or tax lien upon or against the premises described herein or any part therec: 2y the improvements
situated thereon, so long as the Mortgagor shall, in good {aith, contest the same or the lidity thereof by
appropriate legal proceedings brought in a court of competent jurisdiction, which shall oper?ic to prevent the
collection of the tax, assessment, or lien 5o contested and the sale or forfeiture of the said premises or any part

thereof to satisfy the same.
AND the said Mortgagor further covenants and agrees as follows:

Privilege is rescrved to prepay at any time. without premium or fee. the entire indebtedness or any part
thereof not less than the amount of one installment, or one hundred dollarc (S100.00). whichever is less.
Prepayment in full shall be eredited on the date recvived. Partial prepayment. other than on an installment due
date. need not be credited until the aext following installment due date or thirty davs after such prepayment,

whichever is carlier.

Together with, and in addition to. the monthly payments of principal and jatesesl payable under the terms
of the note secured hereby. the Morigagor will pay lo the Mortgagee as Trustee undes the terms of this trust
as hereinafter stated, on the first day of each month uatil the said note is fully paid, the following sums:

(a) A sum equal to the ground rents, if any, next due, plus the premiums that will next become due and
payable on policies of fire and other hazard insurance covering the mortgaged property, plus taxes
and assessments next due on the mortgaged property {all as estimated by the Mortgagee, and of
which the Mortgagor is notified) less all sums already paid therefor divided by the number of
months to clapse before one month prior to the date when such greund rerts, premiums, taxes and
assessments will become delinquent, such sums to be held by Mortgagee in trust to pay said ground
rents, premiums, taxes and assessments.
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