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Mortgageé |

£l Caed 3a:
131:486-3573 734

State of Illinois

This Indenture, Made this

Roy E. Russell Jr & Teresa A. Russell, His Wife
Cen'l‘rusc Mortgage Corporation

a corporation orzanized and esisting uader the laws of
Mortgagee.

the stare of California

Witnewseth: That whezeas the Mortgagor is justly indebted 10 the Morigagee, as is evidenced by a2 certain proraissory note beasing cven
datc herewith, in the principal sum of -
SIXTY EIGHT THOUSAKD FIVE HUNDRED AND NO CEXNTS

% 68,500.00 )
payable with interest at thc rate of ojone g Iy percemium( g 5 ) per anmur o the uapaid balance until paid, and made

payable 10 the order of the Miorigagee at its office in 350 S.®. 12th Avenue, Deerfield Beach, FL. 334642 -—
ot a1 such other place as the-Geldor may desipnate in wriling. and delivered; the said principal and interest being payable in monthly in-
stzllments of FIVE RUNDRED TWENTY SIX AND SEVEXNTY OXE CENTS ~- Dollass {(§ 526.71 ———-}
on the first day of May 1987 . and a like sum of the first day of each and every month thercafter until the note is fully
paid, excep! that the final payment of (principal aad interest, if not sconer paid, shall be due and pavable on the first day of

April ——memmmmmemeeee 17

-

-— Dollars

Now_ therefooe the said Morgagor, for the better tecnning of the pavment of the waid printipal sem of money and interest and the perior-
Hiuire s - witants und agreements herein conlained, does by these presents Morfgage and Warnant urnto the Morigagee, its successors
Or & arfiouing Jowrnibed Real Estate sitvate, e 27d being in the couni of
and the Statc of Hhinow e ware

UNIT NUMBER 1-9-20-R-N-2, IX LENXINGTON LAXE COACH HOUSES COXDOMINIUM, &S DELINEATED OX A

SURVEY OF THE FOLLOWING DZSCRIBED REAL ESTATE: CERTAIN LOTS IN LEXINGTOX LANE, BEING A

SUBDIVISION IN THE WEST 1/2 OF THE SOUTH EAST 1/4 OF SECTION 22, TOWNSHIP 41 XORTH,RANGE

10, EAST OF THE THIRD PRINCIPAL MERIDIAN, WHICH SIRVEY IS ATTACHED AS EXHIBIT “c" 10 THE

DECLARATION OF CONDOMINIUM, RECORDED AS DOCUMENT X(MBER 26087405, TOGETHER WITH ITS

UNDIVIED PERCENTAGE INTEREST IN THE COMMOX ELEMENTL APPLRTENANT TO SAID UNIT AS SET FORTH
955 € NORTH PLUM GROVE RUAD

IN¥ SAID DECLARATION AS AMENDED rROM TIME 70 TIME.
P.I.N.# 07-22-401-045~1150 - This instrument wuc prepared by:
Property commonly known as: Z) /6 Bennie Russell
104 Superior Court #N2 / RECORD & RETURN TO: é’)f( l/Z,(%
-
SCEAUMBURG, ILLINOIS 60173

Tngelher with alt and ringutar the tencments, hereditaments and apperienances theseonio beloaging, and e ents, msues, and profits
theteof: and oM apparatue 2:ad fivures of cren Lind for 1he purposc of supphing or distribuning beat, light, water. 2o juwes, and all plumb-
ity gnd orher Doy i, or that may be 1deced an, any duilding now or hereafies standing on «aid land. and 2lic ziicheciiate, night, title,

Schaumburg, Illinois 60193 CENTRUST MORTGAGE CORTORNTION
aasd Enerest of Jhe aand Mosigagor in amd 10 seid premiscs.

Yo have aind to Bold the above-described promises,
purtenances and fixtures, unto the said Morrgagee, ifs spcoessors
and 2asigns, toreves, for the purposes and ues herem set fonth,
free from all richts and benefits under and by wartue of 1he
Homestead Exemptiun Laws of the Staie of {Hinoie, which said
rights and benefits the saud Morigagar docs hereby expressly
reicase and wane.

And said Monigagor covenants and agren:
To keep said premises in good repair, and 2ot 10 do, of pormiz

to be dore, upon taid premivcs, anything that may impay the
valu¢ theicol, or of the security intended 10 be effecicd by virtue

with the ap-

of 1hic ingrrument: not 3o sulfer any %en of m.ochanks men or
maienial men 1o attach 10 said premises: 1o pay to the Morigagee,
a5 hereinafrer peonided, wemizl spad note i fofly pasd, (1) 2 sem
sufficient 10 pav all taxes and assesuments on s2id emiscs, of
any tax or assessmen: that may be levied by auihoiity of the
State of IMinods, or of the county, town, village, of ciiy in which
the sd 1and s s2tuaje. upon the Morig2gor oa account of the
oanership thereof: (2) 2 sumn suifacent 10 teep all buildings that
ey 2t any vime be on said pesmises, duning the continuance of
s2id indebiodncss, insured for the benefttl of the Morigagee in
such farms of msnrance, and I such amounts, as may be r¢-
guized by the Mosigagee.

This torm I3 used in connection with morigages nsured under the one- 10 lour-famlly progiams of the National Houslag Acl which provide

101 patiodic Mortgage Insurance Pramium paymenis.

Pramous Eations Obsclete

Pagetots
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Lot 9 in "Lexington land™, boing a su? "Ivicics 2T b The West #2018 of the Soetheast
Quarter of Section 22, Township &1 XNoarih, oo - j-‘f‘- s the, aﬁ?rd?"lnclgm.l Meridian,
recorded November &, 168! a5 Toacumst Nl sifiofAz ¥ ois Cka Cﬁurt}, iliinois, exceplting
theref{rom that par: of <2id Lot € (Jesivito-l os fodlons: EeEinning at the hortiwest cormer
of sai¢ Lot E; thence South 00N 00 0™ Uit 2ione the West Yine of s2iéd Lot € 2 c:st&nce
of 99.85 feet; thence North 802 00" 44 Zirt & Jistonce of 245.00 feet; thence North 62°
20° 13" East a distance of 137,85 feet to aint of curvaturL; theace along 2 curve to
the lefe { not tangent to the last descrihe line ) Lavinn 2 ivs of 114,80 feetr a éis-
tance of 99.18 feer to a pnrint of LhnLL”:y, { 2 : (hord af”uhith bears Norch 65° 04" 33"
West and measures 96.08 Jvot ); thence North 9077 00.700" West along the XNorth line of said
Lot B a distance of 271.09 {fecet tuahe Nortiues: oorner of said Lot 8§, saié point z2lso
being the point of begivaine, and alse oo i iy rrf:'mr. thz2 part of said lor 9
described as {ollows: Becinning at thdWortiwent oo 1.:" ol sa2ié Lot 9; thence South an
00°00" West a distance of Y4864 fecr; th-ro-r Motk 55 000" West 3 distance of }74 13
feet: thence South 009 G "0 West 2 Jistao.e of 143,749 feez; abence Soucth &8Y S8 13v
Zast a distance of 140.53 {eet 2o 2 poinl ¢l curviture; thenze along a curve to the righe
(not tangent teo the last described line) Lying o radius 55.00 {eet a distance of
104.75 feet, (the chord of which bears Novii 33033 29™ Zast and measures £9.62 feet);
thence South 69° 51° 02" Zast a distance o7 27.32 Zeet 2o a point of curvature; thence
along 2 curve to the right (not taﬂgen: 1o tha ilisl Glescribdbed iine) having a radius of
925.00 feet a distance of 25.356 fect to 2 pint of taagency, (the chord of which bears
North 26° 51'14" East and measures 25.33 {v.13; 1honce tangent to the last descrided
curve North 282 14%01" £ast a distance of 70,540 f¢vl to a point of curvature; thence
along a curve to the right (tangent 1o the [.a1 JUerorided line) having a radius of 560.00
feet a distance of 36.63 Jeoel to a poine of 1ansency; thence Langent to the last des-
cribed curve North 319 24° 30™ East a distarce of 55.90 feet; thence Xorth 58° 35 10"
West a distance of 181.12 fect to the Noriinesy corner of sail Lot 9, said point also

being the peoint of bdeginning.

{ijfzf:flé;zas?
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In case of the refusal or neglect of the Morigagor 10 make
such payments, or 10 satisfy any prior lien of incambrance Otics
than that for taxes or assessments on said premises, or 1o ketp
said premiscs in good tepair, the Morigagee may pay soch taues,
assessments, and insucance premiums. when due, and may male
such repairs 10 the property bersin mostgaged as in its discrction
it may Jeem necessary for the proper preservation thereof, and
any moneys so paid or expended shall become so avuch addi-
tional indebtedness, socured by this morigaze, fo be paid out of
proceeds of the sale of the morigaged premises, i not otherwase

paid by the Morigagor.

It is expressly provided, however (2l other provisiens of this
motigage to the contrary notwithstanding), that the Mongages
_ shaM not be required ror shall it have the fight to pay, discharge,
of femore any [ax, asosment, of tax hen upon or agaias the
premises described herea o3 any part thereof or the improve:
menls situated thereotl, so oang as the Morigagor shall, in pood
faith, contes: the same crinecalidity thereof by appropriaie
legal procecdings brought in 3 court of compeien! jurisdiction,
which shall operate to prevent he collection of the tax, assess-
ment, or kien o contesied and the 21 or forfeitute of the saud
premises or any part thereof to satsfy ' the same.

And the sxid Morigagor further covenzats and 2grecs as
Toilows:

That privalere 18 soserved 1o pay the debl in whoitor ia par,
on amyv intaliment due date.

That, together with, aad in additien to. the monthly pavasnis
of prinvipal and intereur payable under the ferms of the noie
secred herchy, the Mortgagor will pay 1o the Morigagee. on the
7irst day of cach monik until the said noie i fuily paic, the
fullowing sums:

{3 An amoum sufficient lo provide the holder hereo! aath
tundy to pay the neal morigage insurance premium if tacansta
ment and the note secured hereby ace insured, or 2 monthly
whares {in licu of 3 morrgage insurance premierm) i they aic held
Inv the Scoretary of Housing and Urban Development. as follons;

(1 If and so Jong as said note of cven date and this inkiru-
zient are insared or are teinsured under the provisions of the Na-
tional Housing Acl, an amount sufficient fo accumulaic in the
hands of the holder onc (1) month prior to its due date the an-
nual mortgape insurance premium, in order 1o provide such
bolder with funds o pay such premiun 1o the Sccretary of Hous-
ing and Urban Dsvelopment pursuant to the National Housing
Act, as amendsd, and applicable Regulations ihezenndes; or

(i) If and so long as said note of even daie and this insira.
ment are heid by the Secretary of Housing and Urban Develop-
ment, a monthly charge (in tien of a mosigage insurance
premivm) which thall be in an amount cqual 1o onc-twellth
(1710 of onc-half (172) per centum of the nverage ontslanding
balance duc on the not¢ computed without taking into account
Jehnguonaes or prepayments;

i A wm cyual tw the ground rents. 1f anv, neat dec, plos
the premivms that will next become due and pavable on policict
of fire amd wibet basand imerance covening the morigaged prop-
erty, pluc taxes and astessments aext doe on the mortgaped prop-
vy {all av ctimated by the Morigagee) fess all sums aircady pxd
therefivr divided by the number of months 1o elapse befare ane
wontl: prioe 10 the date when such ground rents, premmuns, 1w
and awessments will become delinguent, suck sums 10 be held by
Murtgagce in itusl 1o pay said ground reats, premiusss, lascs and
speaial assessments; and

() All payments mentioned in the two preceding subinuiions
of this paragraph and all payments to be made under the note

. W 7 7

s::':"::-':d é‘:tc'."-_[ shall be ;ddr.i‘) togciher and che 2ggregate amouat
iheeof ahal v puid by the Mosigagor each monzh i a siagle
paymen! o v apicd by the Mostgagee to the {oliowiag items in

the order it fortk:

(2 promouss chatpes under the contralt of insurance with the
Seorciary of Homang and U'then Development, or soathly
charge {in hen of morigage inturance premivm), as the casc may

(1) grezed semn 3f any, saxes. special assessmznts, firz, and
other harard amserance premoms;

I oo on the aote secured herebs;

(V) amertization of the pringipal of the saxd note; and

V)

Am Sefisiracy oo the amouni of any such aggregale monthly

Iate chargee.

stk oy sush poimenl, consiitole 2n oven: of defaule
under thi monzane. The Marigagee may collect a “late chasge™
20T 1o eveond fewr cenis (20 for each dollar (81) for cach pay-
ment moere than Hficsn {15} davs in asrears, 10 cover the oxira
eapesie snvehd an handhag dehinguent payments.

1 the 1om2) of the pavmenss made by the Morigagor under
subscotion 18y of ihr preceding paragraph shall exceed the
amoeent of the naimentc astnally made by the Mortgagee for
grozad 100, tavcs, and asseisments, OF inSurande prenioms, as
the zzie mw he szch excess, i the loan is curreal, at the oplica
of the Morrracor, »hall be czediied on subsoquent paymaenss 10 be
made v the Mosigagor, or refunded to the Morigagos. I,

szhsecien rhy of the poeceding parapraph shall oot be sulficient
10 v ground semis, 1anes, and 2ssessments, of insurance
mreannme, as the case may be. when the same shall becomme due
and pavadie. then tlie Morigagor shall pay to the Mostgagee any
anow noacsenary 1o make up the deficency, on or before the
dare wohel paament of such ground seals, tanes, a1NeRmenss, of
ipsaeancs  muans kel Be e 00 ar any iimse the Mosigagol
$hali 1eady 20 b Moniraces, in accosdance with the poovisions
of 1he nate sovcd here™, foil pavment of the eatire in-
deticdne sepooiericd thoreby, the Mosigagee shall, in com-
paling the amnunt of spa indebiedness, credit to the account of
whe Moizpages all paswsrias made under the provisions of subsec-
tian fc) of the precedme parsgrrph which the Modigagee has pot
coome obligaied 1o pay i th: Savzetary of Housing and Uthan
Developmen, amd any balaned semdining in the funds ac-

czmolated under the provisions of wbsection (D) of the preceding o}

nrrapraph. If these shall be 2 default aader any of the provitions
of 15 merirage sesuliing in a public solsof he premites covered
Bereby. or i she Mozigagee acquizes the gcorery otherwise afier
defazis, the Mocipager shall applr, at the e o the commence-
men: of such moccalings o7 al the time the propersy is otherwise
acquized. he Talanis then remaining 0 the fuads ~ocummlated
under sudeonen by of the preceding pazagraph as a credit
ag2ms? the et of prancipal then semaining uopad under said
noic and a3 peoperiv admya a8y paymeats which shall have
bern made under subsection fa) of the preceding paragzaph, |

And s additional secunly for the payment of the indebiedness
=fareeni the Merrpapor doce hereby assign o 1he Moszgagee all
the senmls, whaick, 2:d profns mow due or which may bereafter
broume due L the use of the premises berainabove descnbed.

That be will Lerp 1he fmprovemenls now cunling o bereafter
creqied on the mortsared propesty, inswred 35 may be sequired
frpen time 10 e by she Moczpagee agaizst Joss by five and
oz hazands, wascalics and contingoacics 1o swih amounts and
fer soch poriedts at may M seguised by the Macigagee and will
Ay prampils, ahion dwe, anr premiams on soih taRarande poovi-
sion for pnmest of ahoik o ot been made berainbelore.

Pagelcit
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Al insurance shall be carried in companics approved by the
Mortgagee and the policics and renswzls therenf shall be beld By
the Mongagee and have artached thereio Toss pxvable (Lo i
fawer of and i form acceptable 1o the Martgages. I tvowt of
s Mortgagor will enve immediate notice by mal 10 the Mt
parer. who may make proof of Jass if sot msde promprl by
AMivigagor, and eack inturance compauy condernod 1 hrrcly
authwrtred amd direcied to make paymen: for unch Joa el 1o
the Mortgagee insiead of to the Mortgagnr and the Mangare:
pointly, and the imarance proceeds, or any nart thereo!, may e
applicd by the Mortgapee a2 its dptina etther 1o (5 roiductim of
the méeitedness herehy scouted o 2o the rowtzatien o1 o !
the propersy damaged. In even? of foreclonre of this mousrape
or other tfansfer of P W0 the mengara! moopery in nbnsuidhe
ment of the indebiednowi serured hereby, all g, tale 2ol -
1ceeat of the Mortgagor i 373 (o any insnrance podnacs thon m
fTwrce shall pass 1o the purcsnering grantes,

That if the premites, or any pa2 bersof, be comieman! unler
any poner of eminent dmnzin, or agyuirsd for 3 pubho mer, e
damares, prweeds, and the comsideranan for gach acamivn, 12
the exten: of the full amount of indebttinets vora this W
eare. and the Note secured hereby remaining (wnr s are here™y
aigacd by the Morigagor 1o the Mortgarer and/shall he nad
fortheith 1o the Morrgacer 1o be applicd by & on alroun: of the
imdeltedness secuted herehy, whether doc or 2ot

The Morizagor further ageees thar shosl! thit mentpage o0
the note secutad herchy not be ehygebie for mscrance mder tix
Nanona! Honung Act within XINETY dave fram the dang
fereofi weitten statement of any officer of the Deparimeon of
Housing and Urhan Developmeat or azthonrad agent of the
Secretary of Hocunp and Urhan Developmen? datal wbuament
tothe NINETY days” time from the Late of 1his monrere,
dechnine to anaze sxid note and thzs morgage, beinp deemed
vonclusive proof of such incligibilizy), the Mosrpagee o ihe
holder of the note enay, at als option, declare afl sums cecared
kereby immediately due and pavable.

ta the exent of defaull in making any momtly pazmacn: rroe
vided for hercin and in the note seonred hereby for 2 poiavt of
thity 130} Jaws after the doe date thereof, or in case of a broazh
of anv other covenant a7 agreemen? hercin stipatdatedd, then the
whole af wid principal som remaining apaid topether wiih ag.
veucd interest thercon, shall, at the electine of 1he Moriparee,
without potice, become immedidicly due and pavahice.

Arad in the event that the whele of s debt v decdlared o be
due, the Morteapee shall have the right immcdiarey 1o fors e
thiv merttgace, and npon the filing of anv bill fur thar porpae,
the tvees? an whady anch bl 1 Dled may at any teme hercatier,
oither before or after sale, and without notice o the wand Mt
rager, of ary panty Claismng under smd Mortzaps, aad wathunn
reesnd to the whency or insolvency of the person or prraem
liable for the pavement of the indebtednets weomred borchn, m the
time of such aprlications for appoiniment of a reconver, o for
an oeder 1o place Mortgagee in poncssion of the promises, 2l
without regasd 1o the vatue of said premiscs or whettier the wme
iall then be wocupicd by the owner of e tquily of scdemphion,
as a homesiead, enter an ordzr placing the Mesiganee 0 paces-
sion of the premises, or 2ppoinl 2 recaver for the beaefit of e
Mortgapee wiih power 1o collest the rents, fssust, and profiis of
the saidd premises during the pendency of such foreclmunre st
and, in case of <alc and 2 defsciency, dunng the full vatetory
period of redemplion, and such reats, fssues, and profits = lhen
coficcted may be applicd 1oward the pavnent of the ‘ndebindncss,

NS, 12005, InRnrance, and other Boms orcesery for the protec-
1om and svoseriatizn of the oy,

Whenever the wnd Mnerpapee shall be placed in possetsion of
the abaie desothed premivet wnder 25 ocdtr of a cour? i whech
2z azion i perdies e forsdioss this masigspe of 2 sabyeqoent
mrrrence, The ol Motpages, in it divcreioom, may: keep the
and sremive m e sepane por soch vairent of baek taes and
annsmiens 20ma he dor on the said promues: par for and
momtsin each Sasamee iR anch amosms 2y shall bave been re-

by the Movrprerel lease the o pocmases o the Movd-
oot of he amem w10t and condstons, cther witki o
hovma? ore ot of sedemaive, a8 a7 apgeoned by the coorl;
coliees and reiime the rants, funes, and peoftis for the wse of i
premiacs Iererahene Josonine ;) and emaploy ather persoas and
crpent el work amonts a5 are reasonably nocessary lo cany
o the povivens of this panaeraph.

And i eave of foreclomre of this mostgage by said Mocigagee
imoary ooy of Law o squer, 3 reasonable smm shal! be allowed
Tow Yo sl ito's fros, and sienozsaphers” foes of the complain-
amI o owngh pracoetimz, and 2o for ail ontlars for documentary
addence 2nd 1he con? of 2 complore absrracr of ke for the por-
nand of sarh fareslovure; and in case of any other swil, or kygal
nrozecdimp, =heeoin the Mosiragse shall be made 2 party thersio
b reason of TR macTpage, 2% 00818 208 cxzenses, and the
sexsomable foos and charess of the atiorners o sobcitors of the
hiommeapee, s mads pantics, for services in muck suit O Dro-
cesdmpr, el oo 2 fneher len and charpe opon the said
Promives Tnder i montezags, and 21 such expenses shall become
W el atdenal mdchrodness serored heaedy and be aliowed
w any sfeoree Torslosmg this movigage.

And Fire hall be incloded in any doerec lozeclosing this mort-
£are andd Be Jard ot of the proceeds of aay ©xle made in por-
szange of anv ups docee: {1) Al the cotls of such st or yumirs,

Jvestiing, iz, ard ronverance, incinding attocneys”, soliciion’,
and urnepiaphons’ laeg, sanlavs for documentary evideace and
conl rf md alwiracl aud owmingtion of title; (2) ali the moneys
2dvanced by the Morpapee o ray. for the porpose avthorized in
the muairape w3ih nleres) on/son advances at the rate set focth
in the nove sesered hershy, {roen thie vime such advances are
madi: (31 2% the acorued interest asaiine oapaid on the in-
dehednes heochy seqursds (41 2t the s2d pancipal moeey re-

remneil. The averples of the provetds «7 sale, if aay,
s33% then br ;o jo the Mortgagor.

11 Morrpagor shal! pay sadd note 2t the tme and i lhe muw:f}
afrrowny and G2l shide by, comply with, and doly perfoem alf
the comemamis and arreements hersin, then this convevance shall v
Be mutland vesd 2 Verigagee will, within thisty (30) days after -3

s demand Thiorefor by Mortgagor, execuic 2 release o
sarndsction nf thic mosigane, and Mostgagor heseby waives the
Beactn of all sarmies or faws whach roquire the carlier execution
o delivery ol ach sclease or satisfaction by Mortgagee.

Bf i< expresady apeeed 1hat o exiension of the time for payment
of the debt herehy secured given by the Mongagee 10 any suc-
cotar in anterest of the Mortgagor shall opzrale to release, in
aay manngs, the original labeily of the Morigagor.

The covenanis herein contzined sha¥! bind, and the beaefits
and advaniapes Jhall inure, o ke respective heirs, execolors, ad-
mInzeizatoee, seccounars, and atsieas of the parties hereto.
Wherever mel, the sinprlar number shall inclode the ploral, the
plumal the sinpuls | and the mawuline gendzr shall include the
Yemimine.

Moes B oalr
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Witeess the hand and scal of the Mortgapor, the day and vear Dnpt wrinen.

W A g
A s L - 7
Yl AN tsEA T rcsca Tt

ROY/F. RUSSELL JR TERESA A. RLSSE L., HIS KIFE

[SEAL}

State of Minoi

]
Connty of COD -

Lol wndess »'*NCL . 3 potary pablic, in 3ad for the county and State

afmcwd Do Heseby Certity .r« Q;);,' f .?ussdl_}r

and "Nasesc, QMS&.\ i - ki wife, persomzlly knowm to me to be the same

periomvhawname S O subscribed 10 the forepoing ::r:r::-;cm appeased belore me this day in person and acknowledged
thar YL signed, sealed, and Ceitvered the said instrument ase}t)—-LL C frez 20 veleatary at for the wies 25d purposes

theioin oot torth, incleding the refcase and (n2ves of 1he 13g%1 of hamesicad.

Caven aumder myv hand and Notaiial Scal thes CQ ’) * C da}'\ (\F\C\_’t}\ .AD. 19 ‘g 7.
(____& A St (/Y\ . c’l\;\_r(_/
Nocary Pabix

Filcd for Reored moide Recoides's OfNce of
County, Phnms, or ihe day of AD. ¥

m., and duly reconded m Boek

e .

The Tigrrld attachag haratn ood exenited of even 2510

e al‘.,‘a.i\r- 1S54 ae

SN R T R e

- -

Y- '._,' $oraeEY _j(.-d'L:' ';!,.h i“-‘ﬂ-v!

i
S ::-_.:,:-_ TRy S H R S
L zenanly ARG pareemcals OF Bus monipege ax i e

-8 8l

;ﬂt-t{\.-, weteLaen !olelea‘-

'
+ migm
VAN S e

"5, Gevenmong Svistint OfMice: 193123110040
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T6 THE sscumw INSTRUMENT

FHA Case No. 131:486-3573 734
812-135-2

. e b s gt = 8 S ¢t e o o Tl T § -
A e A .
-

This Rider is a part of and incorporaied inlo the Securily Instrument daled tho 27th - day
of March e --9 87

gnen by the undarsigned covering the property described in the Security
H iocated al:
Instrument L 104 Superior Court X2, Schaumburg, 1llincis 60193

Tha morigagoea shaki, v« the prior approval of the Federai Housing Commisciener, of his designes, declare 211 sums sacured
by this Security Instruiacan lo be immediately due and payabie if all or part o! the proparty is sold or otherwise lransferred
(other than by devise, descani or oparation of taw) by tha mernigagoz, pursuant 1o a contract of sale executed not later than
24 months after the dale of exavtion of this Security inslrument or not laer than 24 months after the dale of a prior Iransler

of the property subject to this Secy-sity Instrument, to a purchasar whose credit hias no! been approved in accordance with
the requirements of the Comrissicnsr.

...................

-------------------------------------------------------

P.I.N.E 07-22-401-045-1150
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This FHA/A Condominitsm Rider is made this 27th dayol March 19 87 and is incorporated
into and shall be deemed to amend and supplement a Morigage, Deed of Trus! of Deed o Secure Debt (herein “security
insirument”™) dated ol even dale herewith, given by the undessigned (herein “Borrower™) io secure Borrower's Nole o
i 23 i i {herain “Lender™) and covering Lhe Propesty

FINe :

described in the securily insirument and localed a 2 i

_60193

_ (Property Address)

The Property comprises a unil in, together with an undivided inlerest in the common elements ol, a condominium project
known as__Lexington Lane Coach Houscs Condominiums recovrded document 26087305 in Cook Coynty
{Name ol Condominium Project}

{herein “Condominium Project™)

Condominlum Covenanls. In addition 1o the covenants and agreements made in the securily instrument, Borrower and
Lendar turther covenanl and agree as loliows:

A. Assesamcols. Borrower shall prompily pay, when due, all assessmants imposed by the Owners Association os
other gave:mng body of the Condominium Project {herein “Owners Association™) pursuant to the provisions of
the declarat'on by-laws, code ol roeguiations or other consiituent document of the Condominium Project. Any ien
on the propeny Jeyulling from Borrowear’s failure 10 pay condominium assessmenls when due shall be subordinate
to the lien of ‘diz rocurity instrument.

Hazard Insurance. 'S¢ fong as the Owners Associalion mainiains a “masler” or “blankst™ policy on the
Condominium Project vh.ch provides insurance coverage against fire, hazands included within the lerm “exiended
coverage.' and such ollver hazards as Lender may require, and in such amounts and for such pefiods as Lende
may require, then: -

0] Lender waives the provision ia the securily instrument for the monthly payment 1o Lender of one-twellth of
tha premium installments kv hazard insurance on the Property;

(ii} Borrower's obligation under the se :urily instrument [0 maindain hazard insurance coverage on the Property
is deemed satisfied; and

{iii) the provisions in the securily instrunent regarding application ol hazard insurance proceeds shall be
superceded by any provisions of the declaavcw, by-laws, code of regulalions or other constituens document
of the Condominium Project or of applic: ble iaw 1o the extent necessary lo avoid a conflict between such
provisions and the provisions of the secumy ‘nstrument. For any period of time during which such hazard
tnsurance coverage is nol mainlained, the irindiately preceding senlence shall be deemed o have no
korce or elloct. Botrower shall givo Londor pron o odlice of any lapse in such hazard insurance coverage.

in the event of a distribution of hazard insurance proceecs in tieu of restoration or repair following a loss lo the
Property. whether jo the unit or o common elemonts, any such proce e<s payable lo borrower are hereby assigned and
shall be paid to Lander for apphication (o the sums secured by the secunty insi”anent, with the excess, if any, paid o Borrower.

C. Lender's Prior Consent. Bocrower shall not, excepl after notice 10 LerJdar and with Lender’s prior writien consent,
partition or subdivide the Property or coasent 1o:

(i) the abandonment or lerminaltion of the Condominium Project, excepl ka anundonment of lefMination provided
by law in the case of substantial desiruction by fire or other casually or in the: case of a laking by condemnation
of eminent domain;

(ii) any material amendment 16 the dectaralion, bylaws or code of regulalions of Ihe Owners Association, of
equivalent constituent document of the Condominium Project, including, bul 1,22 £.01°2d (o, any amendment
which would change the percentage interesis of the unil owners in the Conduran'um Project; or -

(iii) the ellectuation of any decision by the Owners Association lo lerminale professional m: aagement and assume
self-management ol the Condominium Project.

Remedies. If Borrower breaches Borrower's covenants and agreements hereunder. including the covenant to pay
when due condominium assessments, said breach shall constitute a default under the applicable provisions of
the National Housing Act and under the security instrument. Upon such delault by Bosrower and with consent
of the Federal Housing Comsmissionar, Lender may, at Lender’s oplion invoke any remedies provided under the
security instrument, including, but not limited to. declaring the whole of the indebiedness secured hefeby 1o be
due and payable. - . , . .- . ] ) 3
Resolution of Inconsistency. If this security instrument and Note be insured under the National Housing Act,
the applicable section(s) and Regulations issued thereunder and in effect on the date hereof shall govern the
rights, duties and Eabfiities of the parties herelo, and any provision of this or other instruments execuled in confiection
with this security instrument and Note which are inconsisienl with such seclion{s) ol tha National Housing At
or Regulations are hereby amended io conform therselo.

In Witness Wheroo!. Borrower has execuled this FHA/VA Condominium Rider.
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Borrowes fov £. RUSSELL JR BOMOXS  LrRESA A. RUSSELL, KIS WIFE

Borroveer Qerrovaps
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