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MORTGAGE |  139189-5

THISMORTGAGE ("Secunly lnstrumcnl")ls swenon 'MARCH 30 : S .
19 87 The morisagoris MICHAEL KOWALEWSKI AND JEAN KOWALEWSEI, HUSBAND AND WIFE

(“Borrower”). This Security In'stni'mem isgivento 'SERVE “cokps- uo'nmﬁcs, ‘mc.‘

. which is orgnmzed and exisiing under the laws oi' . THE STATE Ol" ILL INGIS , and whose addreas i;
. 1430 BRANDING LANG = SUI'.I‘E 2% C
DOWNERS' GROVE, II.LINOIS 7505 i o S . {"'Lender™).

- Bomw:rom!.enderthepnnmpd wumof. -
' . NINETY THOUSAND AND WU./ 100

: Dollars(U.8-2 90 0 0'0 00 Y Thls debt is ev:deneed by Borrower’s niate
duied the same date as this Security Instrumei ¢ (“Note“). wluch prowdu for momhlglr paymems, wtth ‘the full debt, if not
paid earlier, dueand payableon - . APRIL 1,/29217 This Security Instrument

secures to Lender: (a) the repaymem “of the debt —viacneed by the Note, with mterest. and all renewals, extensions and
modifications; (b} the payment of all other sums, wiih ma-est. advanced unider paragrnph Tio protect ‘the security of this -
Security Instrument; and (c) the performnnce of Borrom F's covenants and agmmems under this Secarity Instrument. and 3
the Note. For th:s purpose, Borrower does hereby mortgage. g onit and ‘convey to Lender the following ‘described’ property i

locatecl in COOK Coumy, Illinois:

LOT 30 IN UNIT "A" IN RUETER'S WESTGATE SUBDIVISION UNIT NUMBER 2,
BEING A SUBDIVISION IN THE SOUTH WEST ./4 OF SECTION 30 AND IN THE
NORTH. WEST 1/4 OF SECTION. 31, TOWNSHIP 4. NORTH, RANGE. 1l EAST OF
.THE THIRD PRINCIPAL' MERIDIAN, ACCORDING 70 THE PLAT THEREOF RECORDED
AS DOCUMENT NUMBER 16403229 IN COOK COUNTY, ILLINOIS. -

s FBO

which has tFe addressof 1302 WEST smwm.'r smnnm P - mmclron BEIGH‘I‘S
. . [Stml] L - T ) ACuyj '
."“ﬂdi-"i 60005 ) , (“Propcrty Address"); o ‘ s

120 Code)

TOGETHER WITH all.1he improvements now or hereafter erected on the propeny. ‘and’ all casements, rights, .
" appurtenances, rents, royalues. mineral, oil and gas’ nghts and profits, water rights and stock and all fixtures now or
‘hereafier a part of the property. Al replacements and additions shall also becovered by this Secunty Instrument. Al} ol‘ the
foregnlng is referred o in thls Sr:cumy Instrumcnl as the “Property e

BORROWER COVENANTS that” Borrower is Iswl‘u!ly Lsed of the estate hcrehy conveyed and has the right to
mortgage, grant and convey the Property and thal the Property is, unencumbered; except for'encumbrances of record.;
Borrower. warrants and will defend. generally the’ mle to thc Property against all clanms and dcmands. subject’ to any
encumbrances of record,’ . ‘ :

_ " THIS SECURITY [NSTRUMENT combmes umform covennnts 'for. rmt:onal nsc and: ncm umform covemmts wrth
limited vurlatlons by junsdlctlon to constltule ) uml'arm securuy inslrument covcrmg rcal proper!y

ILLINOIS—Single Family—FNMA /FHLMC UNIFORM' INSTRUMENY Form 3014 12/83
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R lf Lender required . mortgnge msurancc &s a condition of makmg the loan secured. by this. Security Instrument,

- Borrower shall ‘pay the premiums requiréd to mairitain ‘the'i insurance in.effect until such time as the requirement for the.
insurance terminates in accordance with Borrnwer s'and Lender's written agreement’ ar s.pplu:ahle lnw.

- 8. Ilnspection.. Lender or its agent may ‘make rcasonablc entries upon:and inspections of. the Property. Lender
shall give Borrower notice at the time of or prior to.an inspection specifying reasonable cause for thei mspcctlon. '
© 9. Condemnation. The proceeds of any award or claimifor damages, direct or consequeritin], in conneciion with
any condemnation or other taking of any part of the Prupcrty, or for convcyance in lien of condemnauon, are hereby
assigned and shall be paid 10 Lender. .

. In the event of a total taking of the: Property. the: procecds ‘shall be apphed to the sums secured by this Security
Instrument, whether or not then due, with: any excess.paid to Borrower. In the event of = partial taking of the Property,
unless Borrower and Lender otherwise agree in wntmg, the sums secured by this Secumy Instrument-shall be reduced by
the amount of the proceeds multtplled by the following fraction: (a) the 1o1al amount of 1he sums secured immediately
before the taking, divided by (b)the fair markel value of the Propcrty 1mmedlately before the' taklng "Any balance shall be
paid to Borrower.

If the Properiy is abandoned by Borrowér, or if,. after notice by Lender to: Borrower that the condemnor ofl'ers 1o
make an award or s#.¢le a claim for damages, Borrower fails to respond. 10 Lender within.30 days after the date the nofice is
given, Lender is a:01%0 ized to collect and apply the ‘proceeds, at its: option, either 16 réstoration or repair of the Praperty or
1o the sums securéd by (his Security Insitument, whether or not then due.

Unless Lendei aria Borrower ‘otherwise agree in wntmg. any; appllcanan of proceeds to prmmpa[ shall not extend. or
postpone the due date o€+l monthly payments referred 1o in- paragraphs 1 and 2.or change the amount of such payments,

10. Borrower Nr. B:eased; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amertization of the sums secured by this Security Instrument granted by Lender to any successor in.
interest of Borrower shall not up’.mf* 10 release the habtltty of the original Borrower or Borrower's suiccessors in interest..
Lender shall not be required, {to rjammence proceedings against.any successor in. interest or refuse to extend time for
payment or otherwise modify amorti7=ion of the sums secured by this Security Instrument by reason of any demand made
by the original Borrawer' or Borrower’s s1:52essors in. interest: Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the eer iz of any right or remedy,”

11. Successors and Assigns Bounr’; Joint and Several Linbllity, Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit”/ae successars and asstgns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and ag: sements shall be joint and several. Any Borrower who co-signs this Secunty
Instrament but does not execute the Note: (a) is<o-5 lgning. this Security Instrument only to mortgage, grant and convey.
that Borrower’s interest in the Property under the ierins of this Security Instrument; (b} is- nol: personally obligated to pay.
the sums secured by this Security Instrument; dnd (J)-ar.rees:that Lender and any other Borrower: may-agree to exlend,.
modify, forbear or make any accommodunons with' rega d 1o the tcrms of this: Socunty Inslmmem ur the Note wsthout
that Borrower's consent. -

~ 12. Loan Ch:rges. i the loan secured by this S:cu'tty lnstrument is sub_wct to a law whu:h sets maximum- !oan
chasges, and that law is finally interpreted so that the intercit or other loan charges collécted or to be collected in
connection with the loan exceed the permitted:limits, then::(a): ary.such’ loan charge shall be reduced. by the amount
necessary 10 reduce the charge to the permmed limit; and (b) any.suriasalready collectéd from. Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may-choose t5 mate this refund by reducing the principal owed
under the Note or by making a direct paymeni 10 Borrower. If a refund reéaues prmctpal the reducuon will be treated as a
partial prepayment without any prepayment charge under the Note,’ .

13, Leghlltlon Affecting Lender’s Rights, If enactment or expirs’ nm of apphs:nblc hlws has the effect of
rendering any provision of the Nete or this Security Instrument unenforceable acordiag 1oits lcrms. ‘Lender, at its option,
may Tequire. immediate payment.in full of all sums secured: by. this Security Instrament. ‘and may invoke any remedies
permitted by paragraph 19. If Lcndcr exercises this option, Lender shall take the stey's *-jecified in the'second paragraph of .
paragraph 17.

14. WNotices. Any notice to Borrower provided for in this Secunly Instrument stali oo gwcn by delivering it or by
mmhng it by first class mail unless applicable law requires use of another method. The notics shall be directed to.the"
Property Address or any other address Borrower dwgnates by notice to. Lender. Any notice o Lender shafl be given by
first class mail to/Lender's address. stated heréin or any othei-sddress Lender désignates by notice 4 Burrower. Any notice,
provldcd for in this Securlty lnstrumcnt shall be deemcd to have béen given:to Borrower or Lenden whr n riven as provided
in this paragraph. :

15. Governing Law; Severnbﬂlty. This Security Instrument shall be governed by federal law ard the law.of the

’ ;unsd!ctmn in which the Pmpefty is located. In the event that any provrsmn or clause of this-Security instruoment or the
Note conflicts with applicable-law, such conflict. shail not: afféct other. prowsnons .of.this,Security. Instrumcn? 01 the Note’
which can be given effect without the conflicting provision.: Ta this end the provisions of this Securﬂy Instruinent and the
Note are declared to be severable. :

16. Borrower's Copy. Borrower shall be given one conformed copy of the Nnte and of ﬁns Sccunly Instrument,

‘17. Transfer of the: Property or a Beneficial Interest in.Borrower, _If all or any part of the. Property or any

" interest in it is sold or. transferred (or ifa bcneﬁeml interest in- Borrowcr is sold or iransferred angl’ BOrrower is not a natural’
person) without Lendér's prior written.consent, Lender may, ‘atits opt:on. ‘require immed:a!e paymem in full of all sums
secured by this Security Instramient. However, this: optlon shall not'be exemlsed by Lender if exerctsc is prohibiled by
federal law as of the date of this Security Instrument; I

1f Lender exercises this oplion, Lender shali give. Borrower notn.e of accclt.ruuon Thc notice shall prowde o period
of not less than 30 days from the diate the notice is delivered'or, maited within which Borrower must pay.all sums secured by
this Security Instrument. Il‘Borrowcr fails to pay. these sums. prior | to the’ ‘expiration of this: penod ‘Lender may invoke any
remedies permlltecl by this Secl.lrtly Instrument withouf further notxce or demand on Borrower R } ‘

.18, Borrawer’s Right to Reinstate..  1f Borro j [ r.s
enforcement of this’ Securlty lnstrumcnt dlscontmued
applicable law may speclfy for remstatemem) before sale of the: Property pursuant to any power of sale conlamed in‘this
Securlty Instrument or {b) entry o!‘a_]udgmem enforcmg this; Secumy lnstrument Thosc condmons are that Borrowcr

accurred. However, this rlghl 10 relmiate shall ‘nat apply in the case ofacceleruimn undcr paragraphs‘ I3”or 17
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