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- MORTGAGE 62-0046

THIS MORTGAGE (~Security Instrument™)isgivenan MARCH 31 .
19 87 Themortrajoris JAMES A. CARLTON AND MICHELE CARLTON, HUSBAND AND WIFE

(“Borrower™). This Scuriy Instrument is pivento . SERVE CORPS MORTGAGE, INC.

which is organized and edistia(under thelawsof  THE STATE OF ILLINOIS .and-hoscaddn:si;
1430 BRANDING LMNZ. —~ SUITE 129
DOWNERS GROVE, ILL4Lr0IS 60515 CLender™)

Borrower owes Lender the principal == of
SIXTY EIGHT THOUSAND 2:70 NO/100

Dollars ((J.S. € 68,000.00 ). Thisdcht is cvidenced by Bostower's note
dated the same date as this Security Instrumalit (“¥ote™). which provides for moathiy payments, with the full debt. f not
paid earlicr. ducand payableon APRIL 1, 2017 This Secunity Instrument

secures to Lender: (a) the repayment of 1he deti ¢rwt-nced by the Note. with intcresl. and all senewaks. extensions and

modifications: (b) the payment of all other sums, with i7itesest. advanced under pasagraph 7 to protect the securety of this

Security Instrument; and (c) the performance of Borrow ="z covenants and agreemenis under this Secunty Instrument and

the Note. For this purpose, Borrower does hereby mortg ge. #mant and convey to Lender the following described property

located in COOK County, Hiinois:

LOT 21 IN BLOCK 5 IN TOHN IMPROVEMEAT CORPORATITON DES PLAINES
COUNTRYSIDE BEING A SUBDIVISION OF ‘tPc WEST HALF OF THE SOUTH EAST
QUARTER OF SECTION 33, TOWNSHIP 41 NOiT4, RANGE 12, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLIVMJOIS.

26P2LTL8

09-33-406-023 615,4 -0 F\S K

which has the address of 2978 CRAIG PRIVE . DES PLAINES .
{Street} 1Cayj
ll!' i 60018 “P iy Add - -
inots 7o ; (" Property ress™)

TOGETHER WITH all the improvements now or hereafier erected on the property. and ali casements. rights,
appurtenances. rents. royalties. mineral. oil and gas rights and profits. waier righls and siock and all fixjures now or
hereafter a part of the property. All replacements and additions shall atso be covered by this Security Instrument. All of the
foregoing is referred 1o in this Security Instrument as the “Property.™

BORROWER COVENANTS that Borrower is lawfully seised of the estaie hereby conveved and has the right to
mortgage. grant and convey the Property and that the Propetiy is unencumbered. except for encumbrances of record.
Borrower warrants and will defend gencrally the title 10 the Property against alf claims and demands, subject to any
encumbrances of record.

Tis SECURITY INSTRUMENT combincs uniform covenants for national use and non-uniform covenanls with
limited variations by jurnisdicticn 1o constiulc a uniform secunty instrument covering real property.

ILLINOIS—single Farmly—FNMAJFHLMC UNIFORM INSTRUMENT fForm 3014 12/83
B -sun VP MORTGAGE FORMS » 1333 7924700 » 8O0 5217291
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1. Payment of Principal and Interest: Prepayment and Late Charges.  Borrewer <hall prompily pay when dae
the principal of and interest on the debi evidenced by the Note 2nd any prepayment and late charges duc under the Note.

2. Funds for Taxes and Insurance.  Subject 1o appheabic law or 1o 3 wrnitten naner by Lender. Borrower shall pay
to Lender on the day monthly payments are duc under the Notc. until the Note s pard in foll. a sum ("Fond<) equal o
onc-twelfth of: (a) vearly taxes and asscssments which may attain prionty over this Secuniy Instrument. (b) yearls
leaschold payments or ground renls on the Property. if any: (¢} veardy hazard insurance premaums: and (d) yearhy
mortgage insurance pregiums. if any. These items are calied “escrow stem.” Lender may estimate the Funds duc oa the
basis of current data and reasonable estimates of future cscrow stems.

The Funds shall be held in an institution the deposits or accounis of ahich are insured or guaraniced by a federai o
state agency (including Lender if Lender 13 such an institution). Lender shall apply the Funds 10 pay the cscrow 1izems.
Lender may not charge for holding and applying the Funds. analyvzing the account or yvenfiving the cccrow items unless
Lender pays Borrower intcrest on the Funds and applicable law permits Lender 1o make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Fund< Unless an agreement is made or apphcozbic lawn
requires interest to be paid. Lender shall not be required 1o pay Borrower any interost or carmngs on the Funds. Lender
shall give 1o Borrower. without charge. an annual accounting of the Funds showing credsts and debits to the Funds and the
purpose for which cach debit to the Funds was made. The Funds arc pledged as additrenal secunity for the sums secured by
this Security Instrument.

1f the amount of the Funds hedd by Lender. together math the future monthly pavmnents of Funds payable poor o
the duc dates of the escrow stems. shall cxceed the amount sequired 10 pay the escrow items when due. the cxcess shall be.
at Borrower's option, cither promptly repaid to Borrower or credited to Barrower oa monthly payments of Funds. If the
amount of the fFur ds held by Lender is not sufficient 10 pay the escrow itens when duc. Borrower shall pay 1o Lender any
amount nocessary ti-anake up the deficiency in onc or mare payments as required by Lender.

Upon paymerit 1= full of all sums secured by this Secuniy Instrument. Lender shall prompily refund to Bosrower
any Funds held by Leiide - If under paragraph 19 the Property 1s sold or acquired by Lender. Lender shall apply. no Later
than immediately prior t¢+thz aale of the Property or its acqursition I Lender. any Fends held by Lender at the time of
application as a credit agsaGie smns sevurad by this Secunty [nstrument

3. Agpplication of Pavnests.  Urleswe applicable law prinades otherwive, all paymaonts recened by Londer under
paragraphs 1 and 2 shall be appiace’ fint, to late charges due under the Naotc: sevond. 1o prepayment charges duc under the
Notc: third. to amounts payable indcr naragraph 2; fourth. 1ointerest dac: and last. 1o prnapal due.

4. Charges: Liens. Boriiwer shall pay all taxes. asscssments. charges. fincs and impositions alinbotable to the
Property which may attain prioniy cier this Secunty Imsirument. and keaschold payments of greand fonts. of any.
Borrower shall pay these obligations in tne manner pronided in paragraph 2. or if aot pusd in that manner. Borrowes shell
pay them on time directly (o the pervon ewed Jayment. Borrowcer shall prompily furnssh to Lender all notices of amounts
1o be paid under this paragraph. If Borrower makes these payments directiy. Borsowes shall promptly furassh to Lender
reccipts cvidencing the payments.

Borrower shall prompily discharge any hice /e hich has prioniy over this Security Instrument unlass Bormowet: (2)
agrees in writing to the payment of the obligation securr 4 the licn 1n 2 manner acceplable to Lender: (h) contests m gocd
faith the lien by. or defends against enforcement of the i in, Iegal procecdings which in the Leader™s opumon operate o
prevent the enforcement of the lien or forfeiture of any (art o5 the Propeny: of (<) secures from the helder of the ben an
agrecment satisfactory 10 Leader subordinating the lien to t s S xcunity instroment. If Lender determines that any part of
the Property is subject to a lien which may attain poiority v this Secunty Instrument. Lender may give Bormower 2
notice identifying the licn. Barrower shaH satisfy the bien or tak= o7 or maote of the actions sct forth above within 10 days
of the giving of notice.

5. Yazard Insurance. Borrowmer shall keep the improncmiaris dom canstng o herealier esected oa the Propernty
insured against loss by fire. hazards inclodcd within the term “crlended oL erape™ and any other harards for which Lender
requires insurance. This insurance shall bc maintained 10 the amounis 7ndt for the periods that Lender requires. The
insurance carrier providing the insurance shall e choten by Borrower 2obhject 20 Lender™s approval nhiach shall not be
unfeasonably withheld.

All insurance policics and renewals shall be accepiablc to Lender and «ha)? include a standard mostgare clause.
Lender shall have the right to hold the policics and rencwak. [If Lender requires. dimomer shall promptly gne 10 Lender
all receipts of paid premiums and renewal notices. [n the cvent of loss, Barrower si!l plic prompt netice 10 the insurance
carrier and Lender. Lender may make proof of boss if not made prompily by Borrowmer.

Unless Lender and Borrower otherwise agrec in w nhing. snsarance provecds shail b e apnlied te rosleration or repanf
of the Property damaged. if the restoration ar repair is econcmicaliy Teasble and Lender™s sc cunity is not lessened. If the
restoration or repair is not cconomically feasibic or Lendcs™s sccunty would be Iessened. the iasriaace proceeds shall be
applied 10 the sums sccured by this Security Instrument. whether or not then duc. with any exess pasd 10 Borrower. If
Borrower abandons the Property. or does not answer within 30 days a notice from Lender that @i saivrance carnier has
offered 10 settle a claim. then Lender may collect the insurance proceads. Lender may use the procecds (o repair or feslorc
the Property or to pay sums secured by this Secunty Instrument, whether of not then due. The 30-dzi [<iied will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in wnting. any application of proveeds to principal shall nit eatend or
postponc the duc datc of the monthly payments referred to in paragraphs 1 and 2 or change the ameuent of the payments. If
under paragraph 19 the Property is acquifed by Lender. Barrower’s right to any insurance policics and proveeds resolling
from damage to the Property prior to the acquisitioa shall pass to Lender to the extent of the sums securad by thrs Sccuniy
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leascholds.  Berronor shall not destroy. damage or subsiannally
change the Properiy. allow the Propernty to deteniorate or commil waste. If this Security Instrument s o0 a Jeasehold.
Borrower shall comply with the provisions of the leasc. and if Borrower acquires fee titke to the Property. the leaschold and
fee title shall not merge unless Lender agrees to the merger in wnnng.

7. Protection of Lender's Rights in the Property: Mortgage Insurance. IT Borrower fails to perform the
covenants and agreements contained in this Secunity Instrumceni. or there 1s a legal procecding that maay sigmficantly affect
Lender’s rights in the Property (such as a procceding in bankruptcy. prohate. for condemnation of o enforce laws or
regulations), then Lender may do and pay for whatever &s nccessary 1o protect the value of the Property and Lender’s nghis
in the Propenty. Lender’s actions may include paying any sums sccured by a hen which has prionity over this Security
Instrument. appeaning in court. paving reasonable attomeys” focs and enicring on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does nowt have todoeso.

Any amounts disbursed by Lender under this paragraph 7 shall beoome additional debt of Borron er secured by this
Security Instrument. Einless Borrower and Lender agree to other terms of payment. thewe amounts shall bear interedt from
the date of dishursement at the Note rate and shall be pavable. with interest. upen notice from Lender to Borrower

requesting payment.
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