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MAUREEN NEARY

MORTGAGE

LOAN NUMBER 000888636

and extensions and sencwals
thereof therein “*lote™ ). proniding for monthlz installments of principal and inicrest. with the balance of indebiedncss.
if not sconer prin'. 7 ue and pavable on APRIL IST 2002

TO SECURE to .cnier the repayment of the indcModnes: evidenced by the Note. with intercest thereon: the pasment
of all other sums. wiii ‘aisnest thereon. advanced in acvordance herewith 1o protect the security of this Mosigage: and
the performance of the s+ Gants and agreements of Borroner hercin contained. Borrower does hereby mortgage. grant
and convey to Lender the (nlioring described property located in the County of COOK State of
Ilinots:

TME SOUTH 1 FOOT OF LOT 52 AND 53 (£XCEPT THE SOUTH & FEET THEREOF) IN THE
RESUBDIVISION OF LOTS 18 TO 33 BOTH INCLUSIVE IN BLOCK 1; THE SOUTH 1/3 OF 10T 15
ARD LOTS 16 TO 46 BOTH IKCLUSIVE IX BLOCK 2 LOTS 1 TO 486 BOTH INCLESIVE IN BLOCK
7 AND LOTS 25 TO 48 BOTH INCLUSIVE IX BLMK 8 IX RICHARDSCX'S SUBDIVISION OF THE
NORTHEAST 1/4 OF THE NORTHEAST 1/4 OF S=CTION 36, TOWNSHIP 38 NORTH, RAXGE 14,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IX CLOI COUNTY, ILLINOIS.
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TOGETHER with all the improvements now or hereafier crected on the property. and all casements. rights.
appurtcnances and rents all of which shail be deemed to be and remain a part of the property covered by this Mortgage:
and aH of the foregoing. together with said properiy {or the icaschold estate if this Mongage is on a leaschold) are
hereinafier referred to as the “Propernty.”

Borrower covenanits that Borrower is lawfully scised of the estate hereby conveyed and has the right to morigage.
grant and convey the Praperty. and that the Property is unencumbered. except for ecncumbrances of record. Borrower
covenants that Bosrrower warrants and will defend generally the title 1o the Property agzinst all claims and demands.
subject to encumbrances of record.
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1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal and interest
indebtedness evidenced by the Note and late charges as provided in the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or a written waiver by Lender. Borrower shall pay
to Lender on the day monthly payments of principal and interest arc payable under the Note. until the Note is paid
in full. a sum (hercin “"Funds™) equal 10 onc-twelfth of the yearly taxes and assessments lincluding condominium and
planned unit development assessments. if any} which may attain prority over this Mortgage and ground fents on the
Property. if any. plus one-twelfth of yearly premium installments for hazard insurance. plus onc-twelRth of yearly
premium instaliments for mortgage insurance. if any, all as rcasonably cstimated initially and from lime o time by
Lender on the basis of assessments and bills and recasonable estimates thereof. Botrower shall not be obligated to make
such payments of Funds to Lender to the extent that Borrower makes such payments to the holder of a prior morigage or
deed of trust if such holder is an institutional lender.

If Borrower pays Funds to Lender. the Funds shall be held in an institotion the deposits or accounts of which are
insured or guaranteed by a Federal or staic agency {including Leader if Lender is such an institution). Lender shali apply
the Funds to pay said taxes. assessments. insurance premiums and ground rents. Lender may not charge for so holding
and applying the Funds. analyzing said account or verifving and compiling said assessments and bills. unless Lender
pays Borrower interest on the Funds and applicable iaw permits Lezder to make such a charge. Bocrower and Lender
may agree in writing at the time of execution of this Mortgage that interest on the Funds shall be paid so Borrower. and
uniess such agreement is madc or applicable Jaw requires such interest to be paid. Lender shall not be required to pay
Borrower any inter=st of carnings on the Funds. Lender shail give io Botroscer. without charge. an annual accounting of
the Funds show i@ / redits and debits to the Funds and the purpose for which cach debit to the Funds was made. The
Funds are pledged 27 additional security for the sums secured by this Mortgage.

I€ the amount of it Funds held by Lender. together with the future monthly instaliments of Funds payable prior 1o
the due dates of taxes: a5 c:sments. instrance premiums and ground rents, shall exceed the amount required 1o pay said
taxes. asscssments. inzac>i-< premiums and ground rents as they fall duc. such cxcess shall be. at Borrower’s oplion.
cither prompely repaid 1o Burrower or credited t0 Borrower on moathly installments of Funds. IF the amount of
the Funds held by Lender shall .ot be sufficrent 10 pay taxes. assessments. insurance premiums and ground reats as
they fall due, Borrower shall pa’: t: Landcr any amount necessary (o make up the deficiency in onc or more payinents as
Lender may require.

Upon payment in full of all sumi; srcvoed by this Morigage. Lender shall prompily refund to Borrower any Funds
held by Lender. If under paragraph 17 acreof the Propeny is sold or the Property is othcrwise acquined by Lender.
Lender shall apply. no later than immediat ¥ prior to the sale of the Property or its acquisition by Lender. any Funds
held by Lender at the time of application as © crodit against the sums secured by this Mortgage.

3. Application of Paymenis. Unless applcalide faw provides otherwise. all parments received by Lender under
the Note and paragraphs 1 and 2 hercof shall be pglied by Lender first in payment of amounts pavable to Lender by
Bocrower under paragraph 2 hereof. then to interest p_r=bic on the Note. and then to the principal of the Note.

4. Prior Mortgages and Deeds of Trust; Chargs: 1’ons. Borromer shall petform all of Borrower™s obligations
under any mortgage. deed of trust or other securily agrecrient with a lier which has prionity over this Morigage.
including Borrower's covenants 10 make payments when dau. Borromer shall pay or cause to be paid all taxes.
assessments and other charges. fines and impositions attribu. =24 10 the Property which may attain a priosily over this
Mortgage. and leasechold payments or ground reats. if any.

5. Haxard Insurance. Borrower shall keep the improvements purs existing of hercafier erected on the Propenty
insured against loss by fire, hazards included within the term “exiended coverage™. and such other hazards as Leader
may require and in such amounts and for such periods as Lender may revjaare.

The insurance carricr providing the insurance shall be chosen by Borror er suibject to approval by Lender: prosided.
that such approval shall not be unrcasonably withheld. All insurance palicacs a7d renewzls thercof thall be in 2 form
accepiable to Lender and shall include a standard marigage clause in fxnor of ard in 3 form acoepiable to Lender.
Lender shall have the nght to hold the policics and rencwals thereof. subjoct 10 the traas of ary mocigage. dood of trust
or other security agreement with a lien which has priornity over this Martgage.

In the event of loss. Borrowet shall give prompi natice 10 the insurance camier and Lender. Lender may make
proof of loss if not made promptiy by Borrower.

if the Property is abandoned by Borrower. or if Borrower fails 1o respond to Lender within 50 da2ys from the date
notice is mailed by Lender to Borrower that the insurance carrier offers to seitle a claim for insurar.cr Senefits. Lender is
authorized to collect and apply the insurance proceeds at Lender™s option cither o restoration or sepoir of the Property
or to the sums secured by this Mortgage.

6. Preservation and Maintenance of Property; Leascbolds; Condominlums: Planned Unit D relonments. Bor-
rower shali keep the Property in good repair and shall not commit wastc or permil impairment of deteisration of the
Property and shall comply with the provisioas of any dease if this Morigage is on a lcaschold. if this Mortigage is on a unit
in a condominium or 2 planned unit development. Borroner shall perform all of Borrower™s obligations under the
declaration or covenanis creating o governing the condominum or planned unit dovelopment. the by-laws and regula-
tions of the condominium or planned unit development. and coastituens documents.

7. Protection of Lender's Security. If Borrower fails to petform the covenants and agreements coatained in this
Mortgage. or if any action or proceeding is commenced which materially affects Leader's interest in the Property. then
Lender. at Lender’s option. upon notice (o Borrower. may make such appearances. disburse such sums. including
reasonable attorneys” fees. and take such action as is necessany 1o protect Lender’s intesest. if Lender required mottgage
insurance as a oondition of making the loan sccured by this Morigage. Borrower shall pay the premiums required (o
maintain such insurance in effect until such time as the requirement for such insurance terminates in accordance with
Borrower’s and Lender’s written agreement or applicabic law.

Any amounts disbursed by Lender pursuant to this paragraph ~. with intcrest choroon. at the Note rate. shall
become additional indebiedness of Borrower secured by this Mortgage. Unless Botrower and Lender agree 1o other
terms of payment. such amounts shali be payable upon notice from Lender to Borromer requesting payment thereof.
Nothing coatained in this paragraph 7 shall require Lender 1o incur any cxpensc of lake any actioa hereunder.

8. laspection. Lender may make or canse 1o be made rcasonabic catrics upon and inspections of the Properix.
provided that Lender shall give Borower notice prior to any such intpection specifving reasonable cause therefor
related to Lender’s interest in the Property.

9. Condemnation. The proceeds of any award or claim for damages. direct or consequential. in connection nith
any condemnation or other taking of the Property. or pant thercof. or for converance in licu of condemnation. arc
hereby assigned and shall be paid to Lender. subject to the terms of any mortgage. deed of trust or other securily agree-
ment with a lien which has pciority over this Mortgage.
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