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State of lilinols - . FHA Coss No.:
Mortgago 13): 492 1064 703B

This lndeniure, Made (his 31st day of March . 197 ., belween

LARRY C. PARKS, Divorced Not Since Remarried Mortgagor, and

l%%ﬁ?&ﬂ%&j{m 9[?0){'“. m%:r the laws of the State of Illinois
Mortgagee.

Witwesseth: That whereas the Mortgagor is justly indebted to the Mortgagee, as is evidenced by a certain promissory note bearing even
date herewith, in the Nincipll wm of Forty-four thousand one hundred and NG/100
= = = @ == == Dollars 44,100.,00 )

pavable with interest at the sote of
per centum (9 00000 %)per annum on the wipaid balance umil peid, and made payable to the order of the Mostgagee at its
office in DONNEERS CROVE ILLINQIS , or
al such otlier place as the holder may dzsipnate in writing, and dchvcrcd the said principal and interest being payable in monthly instafiments of
Three hundred fifty=-four Zid 84/100 - e - ---—---
Dollars (% 354.84 )
01,1987 . and 27ike unt on the first day of each and every month thercafter until the note is fufly paid.
except that the final payment of principal and in‘erest, if not sooner paid, shall be due and payadle on the first day of April
2017
Now, therelore, the said Mortgagor, for the better seculing of the payment of the said principal sum of money and interest and the perfor.
mance of the covenants and agreements herein contained, dies oy these presents Morigage and Warran( unto the Morigagee, its successors
or assigns, the {oliowing described Real Estate situate, lying, ard being in the county of COK
and the State of llinols, 1o wit:

LOT 14 IN H.H. WALKER'S SUBDIVISION OF THE 25T 1/2 OF BLOCK 16 SOUTH OF ALLEY
OF S.J, WALKER'S SUBDIVISION OF THAT PART SOUTY. OF CANAL OF THE NORTHWEST @
QUARTER OF SECTION 31, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL ;}

MERIDIAN, ALSO OF THAT PART SOUTH OF CANAL OF THE EAST 1/2 OF THE NORTHEAST

QUARTER CF SECTION 36, TOWNSHIP 39 NORTH, RANGE 13, FAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COCK COUNTY, ILLINCIS, (op]
THE RIDER TO STATE OF ILLINOIS FHA MORTGAGE ACCELERATION CLAUSE ATTACHED HERETO AND )
EXECUTED OF EVEN DATE HEREWITH IS INCORPORATED HEREIN AND THE COVENANTS AND AGRIEMENTS #®
OF THE RIDER SHALL AMEND AND SUPPLEMENT THE COVENANTS AND AGRIEMENTS OF THIS MORTGAGE

AS IF THE RIDER WERE A PART HEREOF.

)
rten ¥ 17-314084s B

S?vnﬁ".ﬂ"{‘m%ﬁgﬁﬁ? ﬁxe tenemenps. eredi enis ﬁﬁc%]r:mr}en:nnces thereunto belonging, and the rercs, issues, and profits
thereof; and all apparatus and fixtures of every kind for the purpose of supplying or distributing heat, light, water, or power, and all plumb-
ing anid other fixtures in, or that may be placed in, any building now or heresfier standing on said land, and also all the estate, right, title,
and interest of the said Mortgagor in and to said premises.

To have nnd (o hold the nbove-described premises, with the ap-  of this instrument; not to suffer any lien of mechanics men or
purtenances and fixtures, unto the said Mortgagee, its successors  material men to aitach to said premises; to pay 1o the Mortgagee,
and assigns, forever, for the purposes and uses herein set forth, as hereinafier provided, until said note is fully paid, (1) a sum
free from all rights and benefits under and by virtue of the sufficient to pay all taxes and assessments on said premises, or
Homestead Exemption Laws of the State of lllinols, which said any tax or assessment that mey be levied by autherity of the
rights and benefits the said Mortgagor does hereby expressly State of Illinois, or of the county, town, village, or city in which
release and walve, the said land is situate, upon the Mortgagor on account of the

. ownership thereof; {2) a sum sufficient to keep all buildings that

And said Morigagor covenants and agrees: may at any time be on said premises, during the conlinu:n”ce of
said indebtedness, nsured for the benefit of the Morigages in
such forms of insurance, and in such amounts, as may be re-
quired by the Mortgagee.

«}
N

LY

To keep said premises in good repair, and not to do, or permit
to be done, upon sald premises, anything that may impair the
value thereof, or of the security intended to be effected by virtue

This form (8 Lbed in connadtion with mortgages insured under the one- lo four-family programs of the National Housing Act which provide
for peviodic Morigege lnsurance Premium payments.
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In case of the refusal or neglect of the Mortgagor to make
such payments, ot to satisly any prior lien or incumbrance other
than that for iaxes or assessments on said premises, or 1o keep
said premises in good repair, the Mortgagee may pay such laxes,
assessments, and insurance premiums, when due, and may muke
such repairs to the property herein mortgaged as in its discretion
it may deem necessary for the proper preservation thereof, and
any moneys so paid or expended shall become so much addi-
tional indebtedness, secured by this mortgage, to be paid out of
proceeds of the sale of the mortgaged premises, il not otherwise
paid by the Mortgagor,

1t is expressly provided, hawever (all other provisions of this
mortgage to the contrary notwithstanding), that the Mortgagee
shall not be required nor shaii it have the right to pay, discharge,
of remove any tax, assessment, or tax len upon or againsi the
premises described heiein or any part thereof or the improve-
ments situated thercon, s=-long as the Morigagor shall, in good
faith, contest the same vr s, validity thereof by appropriate
fegnl proceedings brought in'dcourt of competent jurisdiction,
which shall operate to prevzat.ri-collection of the tax, nssess-
ment, or lien $o contested and tie wa's or lorfeiture of the said
premises or any part thereof 10 satisfv/che same.

And che said Marigagor {urther covenante-and agrees as
follows:

Thut privilege is reserved to pay the debt in whole, br in pan,
on any installment due date.

That, together with, and in addition to, the monthly paviarats
of principal and interest payable under the terms of the note
secured hereby, the Mortgagor will pay to the Mortgagee, on the
first day of each month until the said note Is fully paid, the
following sums:

! h\vtf?&dlkl}&,u&éb .I“:i.;!l 7»’ :‘ 1) '.X"?'
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2 (KX A sum equal to the ground rents, if any, next due, plus
the premiums that will next become due and payable on policies
of fire and other hazard insurance covering the mortgaged prop-
erly, plus taxes and assessments next due on the mortgaged prop-
erty (all as estimated by the Morigagee) less all sums already paid
therefor divided by the number of months to elapse before one
month prior o the date when such ground rents, premiums, taxes
and assessments will become delinquent, such sums lo be held by
Morigagee in trust to pay said ground rents, premiums, taxes and
special assessments; and

b 0@ All payments mentioned in the (wo preceding subsections
of this puragrph and all puyments to be made under the note

3

secured hereby shall be added Logether and the aggregate amouni
thercof shall be paid by the Mortgagor each month in a single
payment to be aplied by the Mortgagee to the following items in
the order set forth:

BeXX

T (W ground rents, if any, taxes, special assessments, fire, and
other hazard insurance premiums;

TI{XXX interest on the note secured hereby;

IIfNX amortization of the principal of the said note; aud
TV(RX late charges.

Any deficiency in the amount of any such aggregale monthly
payment shall, unless made good by the Mortgugur prior 1o the
due date of the next such payment, constitute an event of default
under this morigage. The Morigagee may collect a “late charge"
not to cxceed Tour cents (4°) for each dollar (§1) for each pay-
ment more than fifteen (15) days in arrears, to cover the exira
expense involved in handling delinquent payments.

If the total of the payments made by the Murigagor under
subsection { the preceding paragraph shal) exceed the
amount of the payments actually made by the Mortgagee for
ground rents, taxes, and asscssments, Or iNsurance preminms, u4s
the case may be, such excess, if the loan is current, at the option
ol the Mortgagor, shall be credited on subsequent payments 1o be
made by the Morigagor, ur refunded Lo the Morigagor. If,
however, the monthly payments made by the Mortgagor under
subsection BHMC the preceding paragraph shall not be sufficient
to pay ground rents, taxes, and assessments, of insurance
premiums, as the case may be, when the sume shall become due
and payable, then the Mortgagor shall pay to the Mortgagee any
siosum nevessary o make up the deficieney, on or before the
diteswhen payment of such ground rents, taxes, assessmenis, or
insurines sremiums shadl be due. IF at any time the Morigagor
shall terder 1o the Mortgagee, in accordance with the provisions
of the notcsecured hereby, full payment of the entire in-
debtedness repiesented thereby, the Mortgagee shall, in com-
puting the amount o1 such indebtedness, credit 1o the account of
the Mortgagur all paxtients made under the provisions of snbsec-
tion () of the preceding u;;:_ragra N ]

oE this mostgage resulling in a puuiic 4alz.of the premises covered
hereby, or il the Mortgagee acquires t'ic roperty otherwise afier
default, the Morigagee shall apply. at tar tithe of the commence-
ment of such proceedings or at the time tiie properly is otherwise
acquired, the balance then remaining in the funds accumulated

under subsection FEMol the preceding paragraph as a credit
agitinst the amount of principal then remaining unpiid under swid

And s additlonal security for the payment of the indebtedness
aforesaid the Morlgagor does hereby assign to the Morigagee all
e rents, issues, and prafits now due or which may hereafier
become due for the use of the premises hercinabove described.

That he will keep the improvements now existing or hereafter
erected on the morigaged property, insured as may be required
from time to time by the Mortgagee against loss by fire and
other hazards, casuaities and contingencies in such amounts and
for such periods as may be required by the Mortgagee and will
puy promptly, when due, any premiums on such insurance provi-
sion for payment of which hus not been made hereinbefore.
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CASE# 131: 492 1064 703B

FHA MORTGAGE ACCELERATION CLAUSE
All FHA Mortgages - Effective 12/01/86

The mortgage shall, with the prior approval of the Federal Housing Commissioner, or his designes, declare all
sums secured by this mortgage to be immediately due and payable if all or a pant of the property is sold or
otherwise transterred (other than by davise, descent or operation of law) by the mortgagor, pursuant to a
contract of sale executed not latar than 24 months after the date of execution of this morigage or not later than
24 months after the date of a prior transter of the property subject to this mortgage, to a purchaser whose
credit has no* bean approved in accordance with the requirement of the Commissioner.

m /s ﬂ%a March 31, 1987

Borrbwef Lapell . oaigs Date
Borrower - Date
Borrowar o Date
Borrower =/ Date
State of AL L

Loox ss.

1, the undersigned, a notary public in and for the said County, in the Stateafciesaid, DO HEREBY CERTIFY
that _LARRY C, PARKS, Djvorced Not Since Remarried = =

County of

personnally known to me to be the same person _whose name _ subscribed to t'1e feregoing instrument,
appeared before me this day in person, and acknowledged that __ he __ signed, segie~ and delivered the

said instrument as RIS free and voluntary act, for the uses and purposes thersin set forth,
Given under my hand and official seal, this j/ﬁf day of /?Z’? RCH , 19 J7.

0-22-875

Commission Expires

This Instrument was prepared by Midwest Funding Corporation
1020 31st Streat, Suite 401, Downers Grove, Hlinols 60515

KK 021:P Rav.11/84
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