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KNOW ALL MEN BY THESE PRESENTS, that o, | STRFAN AND PEOGY S. STEFAN, HIS WIFE

olthe rry o cHICAGO + County of ryyye +and State of y 1 yyo1g

in order to secure an indebtednesa of oo P\ RN THOUSAND AND 0/100 ] 2
00

Dollars ($ }. executed a morigage of even date herewith, mertgaging to

17,000.00

INLAND MORTGAGE CORPORATION

hereinafter referred to as the Mortgagee, the following described renl estate:

UNIT 211, IN 511 WEST MELROSE CONDOMINIUM, AS DELINEATED ON A SURVEY OF THE FOLLOWING DESCRIBED
REAL ESTATE: THAT PART OF LOT 2 & ALL OF LOT 3 IN GEORGE VON HOLLENS SUBDIVISION OF PART OF THE
N 1/2 OF LOT 2 OF THE ASSESSOR'S DIVISION OF LOTS 27 & 28 IN PINE GROVE IN FRACTIONAL SECTION
21, TOWNSHIP 40 N, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, COMMENCING AT THE NW CORNER
OF LOT 3 AFORESAID THENCE RUNNING E ON THE N LINE OF SAID VON HOLLENS SUBDIVISION AFORESAID 61
FEET AND 6 INCHFS, THENCE IN A SOUTHEASTERLY DIRECTION TO A POINT IN THE S LINE OF LOT 2
AFORESAID 69 F.€T E OF THE SW CORNER OF SAID LOT 3, THENCE W ON THE S LINE OF SAID LOTS 2 & 3
TO THE SW CORNER ¥ SAID LOT 3, THENCE NORTHERLY ALONG THE W LINE OF SAID LOT 3 TO THE POINT OF
BEGINNING, IN COOK-CO, IL WHICH SURVEY IS ATTACHED AS EX "A™ TO THE DECLARATION OF CONDOMINIUM
RECORDED AS DOC 25776702 TOGETHERﬁ,’!TH ITS UNDIVIDED PERCENTACE INTEREST IN THE COMMON ELEMENTS

R wHirdah, Bl MBHdER 1 JOhoidiP e

NOW, THEREFORE, in ordes tr [urther secure said indebtedness, and as a part of the consideration of said transaction, the un-
dersigned hereby assign™ , transier and set over unto said Mortgagee, and/or its succesaors and assigns, all the rents now due
or which may hereafter become dur urder or by virtue of any lease, either oral or written, or any letting of, or any agreement for the
use or occupancy of any_part of the preinises herein described, which may have been herelofore or may be hereafter made or agreed
to, or which may be made or agreed to by the Mortgagee under the power herein granted, it being the intention herchy to establish
an abaolute transfer and nssignment of all'auch loases and agreements and all the avails hereunder unto the Mortgagee and especiaily
those certain leases and agreements now existiag upon the property hereinabove described.

. The undersigned, do hereby irrevocably vppoint the Mortgagee the agent of the undersigned for the management of
said property, and do hereby authorize the Mor.gagee lo let and re.Jet said premises or any pert thereof, according to its own
discretion, and to bring or defend any suils in conner’ion witk. said premises in its own name or in the name(3) of the undersigned,
as it may consider expedient, and {o make such rej.airs to the premises as it may deem proper or advisable, and to do anything
in and about said premises that the undersigned niigiri o, hereby ratifving and confirming anything and evervthing that the
Mortgagee may do.

It is underatood and agreed that the Mortgagee shull have the power to use and apply said avails, issues and profits toward
the payment of any present or future indebtedness or linbi!.tfv of the undersigned to the Mortgagee, due or to become due, or that
mezy hereafter be contracted. and alsc toward the payment of o't expenses for the care and management of said premises, including
taxes, insurance, asseasments, usual and customary cornmissiors to a real eatate broker for leasing said premises and collecting rents
and the expense [or such attorneys, agenis and servants as may veusunably be necessary.

It is further understood and agreed, that in the event of tiic rxercise of this assignment, the undersigned will pai; rent for
the premises occupied by the undersigned at the prevailing rate pel morth for each room, and a failure on the part of the under-W&s
signed to prompily pay said rent on the first day of each and every racith) shall, in and of itself constitute a forcible entry ande
detainer and the Mortgagee may in its own name and without any notire 'r demand, maintain an action of forcible entry andp
delainer and obtain poasession of said premises. This assignment and powe of attorney shall be binding upon and inure to the
bonefit of the heira, executars, ndministrators, successors and nssigns of the prities hereto and shall be construed as a Covenant =3
running with the land. and shall continue in full force and effect until all ©f che indabtedneas or liability of the undersigned to the 23
said Mortgagee shall have been fully paid, at which time this assignment and pover of atiorney shall terminate. -3

It is underatood and agreed that the Mortgagee will not exercise its rigints vider this Assignment until after default in ¢
any payment secured by the mortgage or after a breach of any of ils covenants.

The tailure of the Mortgagee to exercise any right which it might exercize hercunior ahall not be deemed a waiver by the
Morigagee of its right of exercise thereaftor,

id mortgage and the note secured thereby:

IN WITNESS WHEREOF, this assignment of rents is executed, seaied and delivered this 31sT

day of ,  MARCH " A.D, 18 87
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[ =N / ) . w ~ o
- — ___(SEAL) -% S ’th/ s (SEAL)

L. STEFAN SFAN
(SEAL) e (SEAL)

C
STATE OF Tk }
COUNTY OF c ool s

and for said County. in the State aforesaid, DO HEREBY CERTIFY THAT _d.ca’tl X i@‘d— + . PJ%

personally known to me to be the same persons whose name s O L2—  subscribed to the foregoing instrument,

I. the undersigned. a Notary Public in

appeared before me this day in person. and acknowledged that —c:i‘Q7 signed. sealed and delivered the said instrument

as m‘f free and voluntary act, for the uses and purposes therein set forth.

GIVEN under my hand and Notaria! Seal, this /! . day of W / W AD 19 &/
%(M . Notary Pﬁlic
THIS INSTRUMENT WAS PREPARED BY: MY COMMISSION Fuoimen 1y 20 rann

3V0NB HRARASR BREGRRATION

CGAK BROOK, ILLINOIS 60521

REPARER: ERIC J. WEBB . D p—,
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